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Progress  Slow  In 
Negotiations  For 
Manitoba  Hydro 

Provincial  Government's  Plans 
For  Control  of  Power  Resour¬ 
ces  "Not  Going  Well"  — 
Winnipeg  Holding  Back 

(Special  to  The  Financial  Times) 

Winnipeg  —  Addressing  a  local  service  club, 
J.  W.  Sanger,  general  manager  of  the  City 
Hydro,  asserted  that  the  present  power  nego¬ 
tiations  in  Manitoba  “were  not  going  well”. 
From  random  references  and  statements  made 
thus  far,  the  same  conclusions  have  been 
drawn.  ; 

The  stakes,  of  course,  are  high,  and  the 
government's  cautious  approach  to  a  settle¬ 
ment  of  the  problem  appears  to  be  understood. 
Manitobans  have  been  told,  however,  that  a 
power  shortage  during  the  coming  winter 
months  will  be  narrowly  averted.  Greater 
Winnipeg  with  its  $450,000,000  industrial  out¬ 
put  had  good  reason  to  be  apprehensive. 

Had  it  not  been  for  the  heavy  fall  rains, 
according  to  Mr.  Sanger,  the  power  deliveries 
of  the  Winnipeg  Electric  Co.  and  the  City 
Hydro  would  have  fallen  short  by  some  three 
per  cent  of  meeting  the  requirements. 
Company  Deal  A  Factor 

But  Mr.  Sanger  made  other  disclosures. 
Winnipeg  was  not  prepared  to  surrender  its 
power  plants  voluntarily  to  the  Manitoba 
government  “because  of  the  uncertainties  in 
and  future  negotiations  by  the  province  for 
acquiring  the  properties  of  the  Winnipeg  Elec¬ 
tric  Co.” 

The  City  Hydro  manager  also  maintained 
that  if  the  city  were  expected  to  buy  and 
operate  a  transit  system  for  Greater  Winnipeg 
it  should  “have  some  protection  against  the 
system  becoming  a  financial  burden  on  the 
taxpayers  of  the  city”. 

In  the  power  negotiations  thus  far  the 
Winnipeg  Electric  Co.  has  not  appeared  on 
the  scene.  In  civic  circles,  however,  there  has 
been  the  presumption  that  the  municipality 
may  be  obliged  to  acquire  and  operate  the 
company’s  traction  utility.  As  a  result,  there 
has  been  some  agitation  for  a  government- 
sponsored  audit  of  all  of  the  company’s  hold¬ 
ings. 

Accustomed  to  think  that  an  abundance  of 
power  is  at  their  disposal,  Manitobans  got  a 
shock  from  some  of  Mr.  Sanger’s  deductions. 
He  revealed,  for  example,  that,  based  on  a 
flow  of  water  of  18,000  cubic  feet  a  second 
on  the  Winnipeg  river,  the  existing  plants  will 
get  8.4  per  cent  less  power  than  their  require¬ 
ments  for  the  winter  period  of  1950-51. 

In  the  following  year  with  two  additional 
power  units  available  from  the  provincial 
plant  at  Pine  Falls  the  deficiency  is  expected 
to  be  6.4  per  cent.  Even  with  the  Pine  Falls; 
plant  fully  operative  in  1952-53  there  will  still  I 
be  a  3.7  per  cent  deficiency  as  compared  with  | 
the  demand.  { 

Urges  InterproviacialvAction  I 

When  Dr.  Hogg,  the  province’s  hydro-elec¬ 
tric  consultant,  submitted  his  report  In  March 
of  1948  he  made  his  computations  on  what 
was  regarded  as  the  minimum  flow  of  the 
Winnipeg  river,  18,000  cubic  feet  a  second. 
As  a  result  of  the  heavy  recent  rains,  however, 
the  flow  is  now  recorded  at  21,000  c.f.s.  In  a 
period  of  extreme  drought  Mr.  Sanger  ex¬ 
presses  the  opinion  that  it  could  go  as  low 
as  16,000  c.f.s. 

To  avert  a  power  shortage,  Mr.  Sanger  con¬ 
tended  that  Manitoba,  and  Ontario  ^ould  ar¬ 
range  for  the  inter-provincial  control  of  all 
water  resources  used  for  power  development 
between  Lake  Winnipeg  and  the  Nipigon 
river.  The  extreme  changes  in  climatic  con¬ 
ditions  on  the  supply  of  electric  power  was 
the  reason  he  advanced. 

In  addition  to  the  much-heralded  Pine  Falls 
project,  another  source  of  power  must  be 
brought  in  to  meet  the  1953-54  peak  load,  he 
asserted.  Thus  Manitoba’s  requirements  for 
the  next  ten  years  could  be  looked  after  and 
the  low  cost  power  rates  of  the  Greater  Win¬ 
nipeg  area  continued. 

From  Manitoba  to  Ontario  there  is  now  one 
transmission  Co.  to  supply  the  power  require¬ 
ments  at  Kenora. 

The  inter-provincial  aspect  of  this  mid- 
*  western  power  situation  was  recently  dis¬ 
cussed  at  considerable  length  at  a  conference 
held  between  government  representatives  and 
power  authorities  of  the  two  provinces  in 
Winnipeg.  At  that  time  it  was  agreed  to 
recommend  to  the  governments  concerned  that 
a  board  should  be  set  up  to  make  the  neces¬ 
sary  preliminary  survey. 

May  Need  Steam  Plants 

As  matters  stand  today.  Bill  101,  passed 
at  the  last  session  of  the  Manitoba  legislature, 
gave  the  government  the  right  to  expropriate 
the  existing  power  plants  and  transmission 
lines.  As  the  Winnipeg  Tribune  observes: 

“It  is  fair  to  assume  that  in  passing  this 
legislation  the  Manitoba  government  took  up¬ 
on  Itself  the  responsibility  of  seeing  to  it  that 
no  power  shortage  develops  in  future.  The 
government  could  hardly  expect  City  Hydro  or 
the  Winnipeg  Electric  Co.  to  take  the  initiative 
in  the  face  of  the  sweeping  legislation  that 
is  now  on  the  statute  books.  It  would  be 
imprudent  on  the  part  of  the  officials  of  these 
utilities  to  incur  the  expenditure  of  millions 
of  dollars  with  possible  expropriation  proceed¬ 
ings  hanging  over  their  heads.” 

Experts  have  also  advocated  that  the  intro¬ 
duction  of  a  measure  of  steam  generating 
capacity  would  go  a  long  way  toward  solving 
the  power  problem.  It  might  conceivably  be 
vital  when  the  maximum  power  development 
(Continued  on  page  12)  I 
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It’s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

Economies  involving  expenditure  cuts 
totalling  £280  million  were  announced  by 
Prime  Minister  Attlee  on  Monday  of  this 
week.  “This”,  he  said,  “may  be  Britain’s 
last  opportunity  of  restoring  herself  as  a 
great  trading  country.”  While  powerful 
TUC  is  expected  to  give  qualified  support 
to  government  program,  there  was  consider¬ 
able  criticism  from  the  government  side  of 
the  House  as  well  as  from  the  opposition. 
♦  »  » 

Big  steel  and  coal  strikes  in  U.S.,  which 
now  involve  a  total  of  a  million  workers, 
have  dragged  through  another  week  with  no 
evidence  of  an  imminent  settlement  of 
either.  Official  Washington  denied  on  Thurs¬ 
day  of  this  week  any  decision  on  the  part 
of  President  Truman  to  intervene.  A  com¬ 
plicating  factor  in  steel  strike  is  said  to  be 
necessity  of  settling  dispute  without  loss  of 
prestige  to  Union  head  Phillip  Murray. 
V  »  ♦ 

Trade  Minister  Howe  stated  in  an  inter¬ 
view  following  Prime  Minister  Attlee’s  econ¬ 
omy  announcement  that  program  enunci¬ 
ated,  while  not  affecting  Canada  “very 
much”  will  nmke  for  a  stronger  British 
economic  structure. 

*  * 

With  reported  failure  of  secret  negotia¬ 
tions  for  international  control  of  atomic 
weapons  due  to  uncompromising  attitude  of 
U.S.S.R.  rift  between  Moscow  and  Belgrade 
shows  no  signs  of  narrowing.  On  contrary, 
Soviet  charges  against  Yugoslav  ambassa¬ 
dor  to  Moscow  has  tended  to  widen  it  and 
Marshall  Tito  has  directed  a  new  blast  at 
Soviet  leaders  in  Kremlin. 

*  *  * 

France  had  been  without  a  government 
for  over  3  weeks  on  Wednesday  of  this  week 
as  Georges  Bidault,  foreign  minister  in  the 
Queuille  administration,  attempted  to  line 
up  support  in  the  Chamber  before  seeking 
confirmation  as  Premier.  "The  crisis,”  the 
Premier  designate  said,  “is  beginning  to  last 
longer  than  it  should  for  the  nerves  of 
the  country.” 

*  * 

After  3  labour  “holidays”  at  General 
Motors  plant  in  Oshawa  arising  from  dis¬ 
missal  of  4  workers  who  protested  against 
an  alleged  speed-up,  a  full-scale  strike  of 
plant’s  5,000  employees  was  declared  Wed¬ 
nesday  of  this  week. 

*  *  ¥  . 

Initial  move  of  the  newly  formed  Dollar- 
Sterling  Trade  Board  is  a  campaign  to  en¬ 
courage  purchase  here  of  British  made 

machinerj’.  Board  chairman  J.  S.  Duncan 
leaves  this  week  for  England  where  he  is 
.slated  to  confer*  with  British  trade  officlais. 

44  «  41 

Canada’s  drive  for  exports  in  U.S.  mar¬ 
kets  has  not  bfen  very  productive  so  far  this 
year,  figures  for  first  9  months  of  this  year 
show.  For  that  period,  exports  to  U.S.  of 
$1,204.3  million  were  lower  by  $16  million 
than  total  for  same  period  of  last  year. 

44  4^  44 

Nearly  half  of  Canadian  imports  from 
UJ(.  in  first  6  months  of  this  year  was 
represented  by  textiles,  Imports  of  which 
totalled  $73429,021  as  compared  with  ag¬ 
gregate  import  trade  for  period  of  $163, 
208,658. 

44  45  44 

Production  of  steel  ingots  in  Canada  dur¬ 
ing  September  fell  below  level  for  same 
period  of  last  year  for  third  successive 
month,  probably  reflecting  flattening  out  of 
business  in  some  machinery  lines.  Output 
for  month  of  232,900  tons  compared  with 
248,600  tons  in  September  1948.  Production 
for  first  9  months  of  this  year  still  was 
47,200  tons  ahead  of  last  year. 

44  «  44 

Curtailment  in  schedules  of  C.N.R.  lines 
in  U.S.  as  a  consequence  of  the  coal  strike 
across  the  line  was  announced  during  past 
week.  Action  stemmed  from  instructions 
received  from  Interstate  Commerce  Commis¬ 
sion.  C.P.R.  connections  in  U.S.  are,  so  far, 
unaffected. 

44  ¥  « 

Tax  hungry  cities  in  Canada  with  federal 
property  within  their  borders  see  success  of 
a  long-conducted  campaign  in  announctement 
from  Ottawa  that  government  plans  for  a 
payment-ln-lieu-of  taxation  scheme. 

¥  ¥  ¥ 

A  4  per  cent  reduction  in  inventories  was 
effected  by  Canadian  manufacturers  be¬ 
tween  February  and  August  of  this  year 
according  to  D.B.S.  figures.  Index,  how¬ 
ever,  at  129.5,  was  still  2  per  cent  higher 
than  in  August  of  last  year. 

¥  ¥  ¥ 

According  to  Ward’s  Automotive  Reports, 
a  shut-down  in  the  automobile  industry  in 
the  U.S.  is  inevitable,  even  if  steel  and  coal 
strikes  are  settled  soon.  Steel  inventories 
in  the  industry  have  dropped  to  a  point 
where  restocking  of  production  lines  will  be 
necessary  whatever  happens. 

¥  ¥  ¥ 

Canada  is  owed  a  total  of  $594.5  million 

in  credits  extended  under  terms  of  Export 

Credits  Insurance  Act  of  1944  according  to 
a  report  tabled  in  the  House  of  Commons 
this  week.  France,  with  $242.2  million, 
was  largest  debtor. 

¥  ¥  ¥ 

Aside  from  current  offering  of  savings 
bonds,  there  will  be  no  borrowing  this  year 
by  the  federal  government  Finance  Minister 
Abbott  stated  in  his  budget  speech  during 
past  week.  While  admitting  that  the  burden 
of  public  debt  —  $11,690  million  —  was  a 
heavy  one,  he  pointed  to  the  fact  that  it 
had  been  reduced  by  $1,730  million  in  the 
last  3  years. 

¥  ¥  ¥ 

Department  of  Commerce  in  Washington 
this  week  reported  a  drop  of  25  per  cent 
on  corporate  profits  in  U.S.  during  .second 
quarter  of  this  year  as  compared  with  same 
period  of  1948,  to  $6.6  billion. 
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Howard  Smith  Sales  c.i»(n..ri«. 

f  fl*  P  Indicated  new  demand* 

Off  Sligntly  From  ■§  New  dwellings  bunt. 

1948  Record  High  _  I 


Drop  in  Exports  Creates  Extra  , 
Capacity  to  Supply  Domestic . 
Market  —  Demand  Seen  Still 
Strong  | 

Sales  of  Howard  Smith  Paper  Mills  for  the  ' 
first  half  of  the  current  year  were  off  slightly  I 
from  those  for  corresponding  period  of  last  [ 
year.  This  is  in  line  with  expectations.  Sales  > 
j  of  the  company  during  1948  were  at  record  \ 
levels,  the  highest  in  .the  company’s  history,  ' 
and  it  was  not  anticipated  that  business  would  i 
'continue  in  such  unprecedented  volume.  ! 

Although  exports  do  not  figure  largely  in  I 
the  company's  business  as  a  whole,  they  are 
of  considerable  importance  and,  as  a  conse-  ' 
quence  of  decline  in  foreign  trade  experienced 
i  to  date  this  year,  the  company  has  had  extra 
I  capacity  with  which  to  supply  the  domestic  i 
i  market.  The  overall  effect  on  Howard  Smith  | 
I  business  at  present  is  decreased  consumer 
I  demand.  Operations  may  be  expected  to  level 
off  somewhat  for  the  coming  year  and  this  | 
I  trend  may  be  reflected  in  somewhat  lower 
I  earnings. 

'  Main  business  of  the  company  is  the  manu- 
j  facture  of  fine  and  specialty  papers  and  it  is  : 
i  the  largest  concern  in  this  field  in  Canada.  I 
I  More  than  500  grades  of  paper  are  manufac-  , 
j  tured  by  the  company  and  its  subsidiaries  for  ' 
I  the  domestic  market  and  for  export  to  the 
I  United  Kingdom,  New  Zealand,  Australia, 
j  South  Africa  and  South  America.  The  com- 
j  pany  also  controls  plants  for  the  manufacture 
j  of  pulp  products  and  by-products, 
i  Post-War  Expansion 


Government  Given 
Food  for  Thought 
in  By-Elections 

While  Opposition  Unchanged, 
Return  of  Independents  Points 
to  Cooling  Off  in  Government 
Support  —  Is  There  Dissatisfac¬ 
tion  With  Handling  of  National 
Problems  ? 

By  TEMPTS  (Per  V..\.B.) 
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Presure  Mounts 
For  Coal  Policy 
As  Imports  Stop 

Consumers  Discover  for  Them- 
I  selves  High  Transport  Cost  — 
Subvention  Fails  to  Make  Can¬ 
adian  Coal  Fully  Competitive 

(Speeial  tu  The  Financial  Times) 

Toronto  —  Some  local  groups  of  coal  con- 
!  sumers  have  been  looking  at  the  Alberta  Coal 


....  situation  and  have  found  it  wanting.  Due  to 

Ottawa  -  Hon.  Louis  St.  Laurent  tonight  unsurniountable  difficulties  in  get- 

as  res  ing  ®asy  -  u  not  as  eas>  as  he  joniestic  and  small  industrial 

^  result  of  the  by-  which  they  formerly  obtained  from  the 

elections  which  gave  him  four  seats  retained,  States,  a  number  of  individuals  here 

u  ree  os  ,  in  OMed  to  the  elec-  j^^ve  tried  to  obtain  from  Alberta  mines  coal 

o  a  e.  ne  wen  ac  o  t  e  progressive  similar  grade.  They  have  found  that  they 
conservatives.  i  •  i  a  h  a  L  a  *  t  i  r  t  • 


1 1945  I  1946  I  1947  1 1946  | X949  | 

.'dinii  '  unve-Miunn 
f  ^  ^ 

Backlog  Of  Home 
Construction  Is 
Being  Reduced 


Whether  the  people  stih  love  St. f  Laurent 


of  similar  grade.  They  have  found  that  they 
might  as  well  pay  tribute  to  John  L.  Lewis. 
The  coal  in  question,  The  Financial  Times  is 


^was  a  question  that  was  in  the  basket.  They  ^  highgrade  bituminous  coal.  It 

I  did  not  lean  over  backwards  to  take  care  of 


his  interests. 

;  The  government  has.  of  course,  a  good 


is  used  in  steam  heated  dwellings,  in  apart¬ 
ment  houses  and  by  smaller  industries,  none 
of  which  require  a  high  grade  anthracite. 


i  majority.  They  sit  fast  in  the  driver’s  seat,  r  °  •  ■  i., 

I  _  V  .•  ,  ‘  This  sort  of  coal  almost  invariably  comes 

But  perhaps  the  people  who,  after  all,  are  of  r  .u  r,  .  c  .  i.- 

‘  ^  y  i  from  the  United  States  mines,  which  now  are 


some  importance  may  not  have  the  same  idea  .  .  ...  . 

..  f.  ,  .  ^  strike  bound,  and  there  are  few  consumers 

-  — ^  —  -  ...  - -  as  they  had  in  earlier  days.  u  ....  ■  . 

oamincro  _>  -  -i-u  j  j  .  who  find  it  Cither  convenient  or  practicable 

earnings.  i  There  are  independent  Liberals  now,  and  , 

'  Main  business  of  the  company  is  the  manu-  BGIIig  RCClUCGCl  'independents.  There  was  no  such  a  thing  in  u.  ‘  h  w  ^  -seMon,  their  hole 

j  facture  of  fine  and  specialty  papers  and  it  is  :  'n  .  .  i  i  the  days  when  the  successor  to  Prime  Minister  : 

'the  largest  concern  in  this  field  in  Canada.'  Estimates  Point  to  Comple-  Mackenzie  King  took  over.  ®  ^  ^  import 

'More  than  500  grades  of  paper  are  manufac-,  tions  This  Year  In  Excess  ot  I  ¥  ¥  ¥  their  fuel  from  the  United  Stales  arc^  i^^ 

tiiroH  Vixr  '  TiOHS  IRIS  icaT  IH  CXCBSS  OT;  ¥  ¥  I  convinced  that,  even  after  the  end  of  the 

ithe  domestic  mafket  and  for  export  to  the  ^ew  Demand  —  Peak  in  Con- !  What  happened  in  the  election?  Just  this.  ' strike,  a  period  of  anywhere  up  to  four  or 

I  United  Kingdom.  New  Zealand,  Australia.  struction  Likely  ,  It  was  a  small  by-e  ection  in  various  places,  j  s^  weeks  will  elapse  before  Canadian  bins 

(South  Africa  and  South  America.  The  com-  I  demonstration  of  the  feeling  of  can  be  filled.  There  is.  at  course,  the  further 

pany  also  controls  plants  for  the  manufacture  The  construction  industry  now  appears  to ,  the  people.  ,  cons.deratonthatpriceswillbeverycon- 

I  of  pulp  products  and  by-products  ;  have  overtaken  the  new  demand  for  dwellings  ,  ''hat  did  they  do?  Here  is  the  score,  siderably  higher  than  they  wore  before.  To 

i  ¥>  w  ir  ^  I  is  starting  to  bite  into  the  backlog  which  iKamouraska  and  Restigouche-Madawask  (the  whatever  increases  will  result  from  the  success 

I  Post-War  Expansion  accumulated  during  the  war  and  the  postwar  i m  New  Brunswick) — down  where  the  .  of  the  strike,  must  be  added  the  premium  on 

i  In  the  post-war  years,  Howard  Smith  Paper  years.  It  is  estimated  by  The  Financial  Times  '  Maritimers  do  as  they  feel  like  -  switched  the  American  dollar,  which  all  will  add  up  to 

j  Mills  have  expanded  considerably  and  in-  that  new  dwellings  completed  this  year  will  from  liberals  to  independent  liberals.  Montreal  a  price  for  bituminous  coal  somewhat  higher 

creased  capacity  by  additional  plant  machinery  '  exceed  the  new  demand,  for  the  first  time*'^*'^1'*®s  Cartier  left  the  Liberals  and  went  1  than  anthracite  used  to  be. 
j  and  manufacturing  facilities.  A  new  wholly-  jn  many  years.  j  Independent.  All  this  is  not  good.  But,  on  i  Inquiries  have  therefore  been  made  in 

;  owned  subsidiary.  The  Arborite  Company  Lim- I  This  does  not  mean  an  immediate  end  to  I''®  other  hand,  with  a  large  majority,  the  i  Calgary  and  Edmonton,  about  the  possibility 
I  ited,  was  incorporated  in  1947  to  provide  facil-  ,  the  housing  shortage.  There  is  still  the  I’-M-  has  no  cause  for  worry.  Both  Independent  of  shipping  coal  from  the  foothills  to  Ontario, 

i  ities  for  the  plastic  division  of  Howard  Smith.  !  accumulated  demand  from  previous  years  to  1  Liberals  and  Independents  have  indicated  they  |  It  was  thought  that  increased  costs  of  U.S. 

I  In  1948,  the  company  acquired  virtual  con-  take  care  of.  But  it  does  mean  that  from  I 'ol®  "’’Ih  the  government  on  major  ;  coal  might  finally  have  succeeded  in  making 
I  trol  of  Donnacona  Paper  Company  Limited.  ;  now  on  the  strain  will  diminish  and  the  situa-  ■  issues.  But  the  trend  is  there.  '  Alberta  coal  competitive  in  the  east. 

I  This  was  to  ensure  adequate  supplies  of  raw  j  tion  will  move  more  rapidly  toward  a  normal  I  ¥  ¥  ¥  ’  This  does  not  seem  to  be  the  ca.se,  however, 

i  materials  in  view  of  the  vastly  expanded  fine  '  relationship  between  construction  and  demand.  '  What  happened  to  the  Progressive  Conserva  Although  the  would-be  buyers  of  Alberta 
I  paper  production.  Highest  On  Record  lives-  ITn  to  the  moment  the  enm-e  nul  'f«P‘®'«®'l  I^’®  P"®®® 


Illy  independents.  There  was  no  such  a  thing  in 

_  •  ,  I  I  the  days  when  the  successor  to  Prime  Minister 

ESTlfDBTGS  Point  to  Compls-  !  Mackenzie  King  took  over. 

tions  This  Year  in  Excess  of  I  ¥  ¥  ¥ 

New  Demand  —  Peak  in  Con-'  "’hat  happened  in  the  election?  Just  this, 
struction  Lilrpiv  '  by-election  in  various  places; 

y  but  it  was  a  demonstration  of  the  feeling  of 


j  Operations  of  Howard  Smith  Paper  Mils:  completions  of  new  dwellings  have  been  many  a  hockey  game,  is  not  .so  good.  They  i  wr.r  quuteu.  a..u  wit..  ...e  qua-ty  oi 

Thrnth  th  ^  "‘’•|i"‘='-®“‘"^«‘®«d»yf°*’»®''«'-®>y®“'’sa«d«®®"'l‘’®l'lToronto-Greenwood.  But  the v  gained  nj  r 

Through  the  company  and  i  s  subs  diaries  I  have  reached  a  peak  in  the  first  part  of 'strength.  This  is  of  course,  a  posf  election  “•!  ®l®‘'nhn®s.s  and  heating  value,  the  cost 
there  are  at  present  m  operation  a  total  of  ,  current  year.  Figures  recently  published  year,  and  one  cannot  be  hard  in  judging  the  i  °  transportation  threw  all  considerations  out 
I  eight  paper  mills  with  16  paper  machines  J  .^ow  that  completions  in  the  first  .  opposition.  It  is  true  that  they  have  not.  up  I  P®r  ton,  m  carload 

I  four  chemical  pulp  mi  ls,  two  groundwood  1 n^^^ly  10,000  higher  than  to  now.  opposed  very  much  the  House.  from  Alberta  to  Ontario; 

mil  s,  one  electrolytic  bleach  plant,  two  bag  ^he  same  period  last  year.  At  the  end  of  '  is  equally  true  that  they  have  failed  at  the  ' 

;fa(:tones  and  converting  plants,  one  coating  „„„,l,er  of  uncompleted  dwellings  ;  moment  to  introduce  any  resolutions  or  con-  '  ''T 

.mill  and  eleven  jobbing  houses.  construction  was  4,500  higher  than  a  '  tra-resolutions  which  mean  much.  Approximately  o^ie  of  every  three  tons  of 

Total  area  of  woodlands  owned  by  the  com-  ,  ’  The  people  have  taken  a  look  and  they  have  consumed  m  Ca.iiida  is  produced  in  this 

pany  and  its  subsidiaries  or  held  under  ,  Jt  is  estimated  that  total  completions  for  not  done  much  for  the  party.  They  have  given  '  T  ar'y  ‘he  Mantimes  and. 

licenses,  consists  of  some  2,000  sq.  miles  in  ;  *,,6  vear  will  be  about  15.000  ahead  of  1948.  Uhem  back  a  traditionRl' .seat  Thev  throughout  the  western  provinces. 


lives  ?  Up  to  the  moment  the  score,  like 


that  were  quoted,  and  with  the  quafety  of 


Ontario  and  Quebec. 


the  year  will  be  about  15,000  ahead  of  1948,  them  back  a  traditional  seat.  They  have 
for  a  total  of  about  96,000  new  dwellings.  ;  returned  Liberals.  But  some  as  —  Independ 


Canadian  coal  is  burned  to  a  very  great 


I  In  1947,  the  company  began  a  $10  000,000  |  This  compares  with  81,000  finished  last  year  ents  -  or  Independent  Liberals.  How  shall  '  in  Quebec  and  to  a  greater  extent  in 

I  expansion  program  and  total  expenditures  m  ;  (exclusive  of  conversions).  !  we  assess  it?  Ontario,  the  coal  is  almost  exclusively  Amer- 

i  1948  amounted  to  over  $5,000,000.  Capital  j  New  Demand  Receding  '  ¥  ¥  ¥  ican.  Most  of  the  anthracite  burned  in 

1  expenditures  for  the  current  year,  estimated  i  .  *  ,  .  i  .  ,  •'’anadri  is  American  but.  in  the  case  of 

lit  .^.Ono  ftoo  bA"e  been  revi.Mju  i.invarii  ana;  ,  estimated  by  T,ie  Financial  Times  (see  1  Off  hand  it  looks  iiae  liie  people  are  not  bituminous  coal,  the  business  is  competitive, 
'  are  expected  to  overlap  into  next  year,  accord- '  f®*'  dwellings  has  too  much  impressed  by  the  government.  The  q,-  would  be  competitive  if  the  freight  costs 

ling  to  latest  reports.  1  ‘‘'®  P®***  ^^46.  These  ;  victory  of  Nadon  in  Maniwaki  is  not  a  sur-  enabled  Canadian  mines  to  compete.  At  $8.33 

i  Post-war  expansion  was  fully  warranted  in  '  ®'’“™a‘®s  »»•«  bas®®^  o"  ‘li®  '’“^1  statistics  for  I  prise.  He  was  a  bit  of  a  disturbed  man  when  per  ton  this  i.s.  of  course,  not  likelv.  consider- 
jthe  light  of  demand  for  the  company’s  pro-  "'^"•ages  and  deaths,  with  allowance  for  net  he  lost  his  election  to  the  provincial  house,  but  ing  that  U.S.  coal  comes  to  Canada  largely 
:  ducts.  Production  continued  at  a  high  level  !  ^  ...  .  notary  Raymonds  seat  he  was  a  sure  thing  'jj,  boats  at  much  lower  rates, 

i  through  most  of  1948  but  towards  the  end  1  have  been  decreasing  in  line  with  and  the  easy  money  in  Ottawa  bet  on  it  and  i  por  instance,  during  1947  Canada  imported 

of  the  year  some  slackening  in  the  demand  for  I  ffSular  cyclical  movement  which  is  based  cleaned  up.  ^  2  millions  of  anthracite  having  a  value  of 

pulp  and  pulp  products  was  experienced.  ^  distribution  of  the  population.'  No  one  thought  that  the  government  would  ,  541  niillions.  that  is  .slightly  le.ss  than  $10 

During  the  summer  and  early  fall,  demand  :  ‘“us^^ated  by  the  June  ;  lose  seats  but.  on  the  other  hand,  no  one  ;)er  ton.  In  the  same  year,  we  imported  24.6 

also  fell  off  for  some  grades  of  fine  paper.  ' there  were  17,772  j  thought  that  Independent  Liberals  would  move  iniiUon  tons  of  bituminous  coal,  having  a 
By  the  end  of  the  year,  however,  orders  reported  in  June.  In  1948  the  '  in.  What  are  Independent  Liberals?  And  value  of  $97.9  millions  or  slightly  less  than 

nilTVlKo,,  woe  Ik  110.  enH  *V,ie  If  Fell  ',i,V,ef  o  ee  T-,  n*.  f »  c  . 


i  paper  had  again  picked  up  and  the  company 


[number  was  only  16,110;  and  this  year  it  fell  [what  are  Independents? 


$4  per  ton.  W’liile  the  bulk  of  the  bituminous 


operated  at  capacity.  ^  to  12,822.  It  is  estimated  that  total  marriages  ;  \Ve  have  had  in  our  time  —  I  speak  of  '  coal  is  used  in  industry,  in  gas  plants  and 

During  the  spring  and  summer  of  the  cur-  j  y®^**  ‘’®  19.000  less  than  in  |  the  normal  age  —  make  it  30  and  onwards  -  -  '  coke  ovens,  a  substantial  amount  of  bitumin- 

rent  year,  operations  were  confined  mainly  to  ■  ^  ^  demand  for  new  housing  will  ;  or  make  it  50  and  onwards;  we  can  recall  ous  coal  is  nevertheless  sold  to  private  con- 

production  for  the  domestic  market,  due  to  i  much  smaller.  I  many  a  party.  Some  with  merit.  But  all  lost,  sumers.  In  1947  the  average  price  per  ton 

the  difficult  export  situation.  Effects  of  the!  demand  is  not  likely  to  ;  w’hat  and  where  ?  for  this  bituminous  coal  was  between  $1.5..50 

recent  business  recession  in  the  United  States  !  ®*®®®“  =9,000  a  year  and  might  fall  consider-  i  independents  mean  something.  Tliey  may  ,  and  $16.50  per  ton,  that  i.s  about  four  times 
also  contributed  to  some  slackening  in  demand  |  f'8'i*’®  "I  immigration  does  i  well  mean  that  the  endorsment  of  Ixiuis  St.  the  pithead  price. 

for  the  company’s  products.  1”.°^  .  “  present  rate  of  construe-  Laurent  was  not  quite  complete.  It  might  !  This  very  clearly  illustrates  the  vast  differ- 

r.oifil  Ijinir  Term  Rnenrii  IS  now  around  96,000  dwellings  per  an-  [  mean  something  different.  '  ence  in  price  which  "handling  '  makes  -  over 

.  ,,  f  num,  it  is  only  a  matter  of  time  until  the  |  jt  might  mean  that  the  electorate  merely  '  and  above  shipping  costs  which,  of  cour.se,  are 

Howard  Smith  Paper  Mills  has  ^  excellent  ;  shortages  disappear  entirely.  Eventually,  the  voted  for  the  Liberals  foi  the  want  of  some-  ,  the  same  whatever  the  destination  of  the  coal, 

long  term  earnings  record  and  post-war  earn-  i  industry  will  have  to  adjust  its  production  thing  better.  It  might  mean  that  they  saw  It  aLso  demonstrates  that  the  feasibility  of 

mgs  show  a  sharp  incre^es.  in  line  i^h  '  schedules  downward  to  fit  the  current  new  |  only  misty  promises  in  the  Progressive  Con-  using  western  coal  in  the  east  does  not  depend 
greatei  capacity  and  sales  volume.  T^e  ;  demand.  [  servative  party,  idle  dreams  in  the  CCF,  and  i  solelv  on  freight  charges;  although  no  doubt 

record  shows  a  steady  upward  climb  in  sales  ^  No  Further  Expansion  dreamer’s  vision  in  the  Social  Credit  were  i  freight  charges  prove  to  be  Uie  main  obstacle, 

yo  lime  since  1938,  except  for  a  setback  in  The  number  of  dwellings  on  which  construe-  |  also  at  hand.  It  might  mean,  and  probably  Assuming  that  two  thirds  of  the  bituminous 
1943  due  to  war-time  restrictions.  During  tion  was  started  during  the  first  seven  months  [  does,  that  the  Canadian  political  mind  is  imports  from  the  Unietd  States  could  be  re- 


j  (Continued  on  page  12)  _  ’  (Continued  on  page  12)  [wandering,  without  inspiration  or  direction,  placed  by  Canadian  coal  from  the  highgrade 

I  -  j  Or  it  might  mean  we  all  are  Liberals.  But  bituminous  mines  in  Alberta,  approximately 

j  I  the  election  has  solved  no  problem.  |16  million  tons  of  Alberta  coal  would  be  in- 

I  Tn.r-A  -A  I  /V  *-l  1- *  *  rC  \  *®  “'®  r®sult?  Here  is  a  checkoff.  !  volved.  This  coal  is  not  moving  currently 

j  I  O  DriCnidl  I  irionOldl  l  instead  of  193  Liberals  there  are  190.  Pro-  beyond  Winnipeg;  actually  very  little  of  the 

I  O  O  j  gressive  Conservatives  remain  with  a  strength  Alberta  coal  goes  beyond  Regina  since,  in  the 

I  !  of  41.  There  are  five  independents  where  prairie  provinces,  the  consumption  of  local  lig- 

( Special  to  The  Financial  Times)  even  the  same  general  lay-out,  for  the  sake  I  ‘hree  mite  is  rather  high.  One  reason  for  the  failure 

Toronto  -  Intelligent  advertising  on  the  ,  of  improving  their  own  public  relations  and.  I Liberals  where  they  used  to  be  'of  large  scale  consumers  -  and  domestic  con- 
part  of  member  firms  is  now  apparent  in  the  [incidentally,  the  effectiveness  of  investment  |  i  u  Alberta  coal  is  in 

mind  of  the  educational  committee  of  the  dealer  advertising  generally.  !  /  pattern?  Certainly  there  ha.s  the  $8.33  per  ton  of  coal  over  and  above  the 

Investment  Bankers  Association  of  America.'  The  pamphlet  is  replete  with  samples  of  advance  for  the  official  opposition  -  -handling  charges  and  the  mine-price.  Tha 

I  The  first  and  visible  results  of  this  interest  really  high  quality;  the  dead  look  which  used  [  ^‘'«  u  [transport  bill  alone,  on  16  million  tons  would 

is  a  reproduction,  in  pamphlet  form,  of  some  to  affect  financial  advertising  some  years  ago,  |  pberals  have  not  ■ _ «  -on tinned  mom  page  12) _ 

i  139  advertisements  of  all  types  through  which  I  and  which  still  crops  up  now  and  again  is  i  *"•  [  biaipa  iv 

'members  of  the  I.B. A.  advanced  the  .sale  of  [rapidly  disappearing,  judging  from  the  !  they  be  independent  WHERE  TO  FIND  IT 

I  their  services,  advertised  particular  issues  of  samples  submitted  in  the  various  fields  of  ;  Independents  the>  are  not  Liberals.  - - - 

i  publicised  the  functions  of  the  investment  advertising,  dealing  with  municipal  issues,  cor- [ .  The  government  has  not  done  Corporation  News  and  Company  Reports 


(Continued  on  page  12) 


To  Brighten  Financial  Advertising 


'  transport  bill  alone,  on  16  million  tons  would 
‘Continued  rrom  page  12) 


I  business  as  a  whole. 


Although  the  ads  are  necessarily  reduced  ]  to  small  investors,”  etc. 


Iporate  securities,  investment  companies,  “talks  i ‘I;"  opinion  of  this  observer  not  doing, 


and  will  not  do,  badly.  But  the  people  who 


Dividend  Declarations  - 
Business  Index  .  . 


somewhat  in  size,  the  particular  noteworthy!  The  samples  submitted  show  that  there  is  !  great  mandate  have  spoken.  And  j,jg^3  stock  and  Bond  Markets  .  .  3 

features  are  all  clearly  visible.  Since  this  is  |  a  considerably  greater  variety  in  the  use  of  !  seem  not  to  have  spoken  in  a  unified  ^  p^gg  gf  General  News . 4 

merely  the  first  of  a  series  of  similar  publica-  [advertising  display  material  in  United  States  '0|®®  or  e  g(7\ernmen  •  »  th  .What  the  C.P.R.  Says  About  Canada’s 

I  tions,  all  of  them  demonstrating  some  particii-  [  financial  ads  than  there  is  in  Canadian.  To  ^  wonder  it  they  are  taiiering  .  The  gov-  i  Transportation  Problems . 5 

liar  strong  point  or  weakness  in  advertising  ,  some  extent  this  is,  of  course,  due  to  the  fact  i  ■'*'  ^  '‘'*'®  Editorial  Page . 6 

methods,  it  is  to  be  expected  that  financial  [  that  there  are  so  many  and  great  regional  '  ^  t  th  ^  .Hints  to  Investors . 7 

advertising  generally  will  be  given  a  substan-  differences  to  be  contended  with,  in  the  United  i ■  '''lai  a^ui  all  ine.se  things  jqg^.s  of  Banking  and  Insurance  ...  8 

tial  boo.st  towards  that  high  quality  which  is  j  States.  I  bother  you  and  .  Perhaps  the  people  |  News  of  Mines  and  Western  Oils  ...  9 

'so  necessary  to  good  public  relations.  While  in  Canada  most  of  the  major  financ-  ^  niass  o  peop  e  i  ®  you  an  --  Mining  and  General  News . 10 

The  idea  to  show  to  member  firms  what  I  ing  houses  are  confined  to  some  four  cities,  "’orrying  about  these  small  things  which  statistical  Review  of  the  Security  Markets  11 

[other  firms  are  doing  —  how  they  are  doing  '  innumerable  firms  with  different  regional  °  '®*’.'''  very  sma  peop  e  .  ^  Page  of  General  News . 12 

jit  and  where  —  actually  resulted  from  the  [backgrounds  are  engaged  in  the  United  States  •  •  •  ®’'®  **'®  so  very  many  o  us.  COMPANY  INDEX 

I  exceptional  interest  which  was  shown  at  the  |  in  dozens  of  major  cities  and  many  more  of  ~  aiiiitK-hu  vknii'e  9  I  Hodley  Mascot  ...  9 

j  White  Sulphur  meeting  by  the  members  of  ,  the  smaller  towns.  It  is  only  natural  that  Shawinigon  9>Month  luiwo  KirkU^^^^  ■■■[  sj  tot'.T-npcr  :  2 

j  the  IBA.  Advertising  methods  had  never  !  there  should  be  a  difference  between  what  '  Off  on  Hiohor  Gross  itonciai  iti  inter.  Power  sic!  .9 

j  before  excited  quite  as  much  interest  as  on  [  Boston  has  to  say  and  the  way  Richmond  *  *  lli  ouiairPorV  *  *  '  7  I  ypulsen  i”*!  .  ] 

'this  occasion,  and  it  was  decided  to  pick  the  I  would  put  it;  while  the  emphasis  and  presen-  Interim  statement  of  The  Shawini’gan  Water  itnffadison  (loia  ...  to  [  Wintyre  .  lo 

brains  of  the  best  in  the  business  for  the  .  tation  of  a  fact  naturally  *  is  different  in  and  Power  Co.  for  9  months  to  September  ‘  J"  p’  .  i  yp'.isoVi’-s'Hrcw  .  7 

I  benefit  of  all.  Thus  each  month  members  [Houston  from  what  is  customary  in  Chicago.  '30th  shows  revenues  of  $21,172,132  —  an  <  c.iin.  i..  A  i’,  :i  |  Nat’l  Hosiery  2 

firms  will  submit  copies  of  their  ads  —  with'  But  the  outstanding  feature  of  the  adver- .  increase  of  $857,000  from  the  total  for  the  '  rana'^ijM*  '  iu  i  xow  Murirm*’".  "  ..i 

the  exception  of  the  tomb  stones  —  or  mere  '  tising  displayed  in  the  IBA  booklet,  which  i  same  period  last  year.  «;arll>o<>  (i.  o. .  ]  Osania  HockiaiVci  . . .  9 


Interim  statement  of  The  Shawinigan  Water  ituffadisou  Ooia 


COMPANY  INDEX 

AintTicuii  V’knil'e  9  i  Hodley  Ma 

Hell  Tolophono  .....  7  1  Homo  OU 

Itiroco  Kirkland  9  |  Int.  Hnpor 

lionotal  .  .  9  1  Inter.  Pow 

11.0.  Power  (;orp.  2  1  laowis  Pros 

liroulan  Pore.  7  1  Madsen  H. 


the  exception  or  tne  lomo  stones  — ■  or  mere  tising  displayed  in  the  IBA  booklet,  which  i  same  period  last  year.  CurilMHi  H.  o .  9 

card  ads,  which  never  change,  to  the  Public  I  incidentally  can  be  had  from  the  Association's  Operating  expenses  rose  approximately  *  Foundries  7 

Education  committee  which  will  make  them  [office  in  Chicago,  is  the  fact  that  almost  all  $672,000  this  year  as  compared  with  last,  and  I  Donalda  /  9 

available,  in  somewhat  reduced  size  to  all  ads  address  themselves  much  more  literally —  fixed  charges,  including  exchange.  $660,000.  Fidoita"****"  .  9 

interested  parties.  and  intelligently  —  to  the  smaller  investor.  After  provision  for  depreciation,  income  taxes  ,  KMVn-Rry  .  .  9 

j  Employ  Same  Tiechniques  i  the  investor  whose  capital  must  be  enrolled  and  preferred  dividends,  the  amount  available  FroblsherTlll  '  9 

j  The  idea  is  that  other  firms  may  wish  to  |  in  business  financing  if  the  growth  economy  |  for  dividends  on  the  common  shares  was  Cilant  Y’knrfp '  .’.!!!!  9 

1  employ  the  same  techniques,  and  sometimes  1  Is  to  continue  growing.  1  $2,497,863  compared  with  $2,802,330  in  1948.  fjoody par  Tire  .  2 
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CU  M  1 I  n^anagement  and  oper-  | 

Wr Q©S  IPf©©Q  I  ation  the  brief  recalls  their  capital 
I  requirements  have  also  had  to  be 
pQI*  Reduction  In  '  financed  by  the  National  system, 

I  and  all  interest  charges  absorbed 

its  Fixed  Charges  By  receivership  proceedings  and 

I  by  utilizing  surplus  earnings  U.S. 

;  roads  reduced  their  funded  debt 


Small  Loons  President 


roads  reduced  their  funded  debt 

Brief  fo  Transportation 

Commission  Says  Sys-I  avenues  of  relief  were  not  open 
tern  Operating  Under  •^he  c.n.r.  and  its  capital  debt 
Excessive  Interest  Load  i  _ _ ,  _ _ ^ 


Ottawa.  —  In  a  brief  presented 
to  the  Royal  Commission  on 
Transportation,  the  Canadian  Na¬ 
tional  Railways  submits  that  its 
present  financial  structure  is  not 
only  unwieldy  and  confusing  but 
that  it  throws  a  false  light  on 


increased. 

Against  its  investment  in  road 
and  equipment,  the  brief  shows 
that  the  C.N.  must  carry  64.1 
percent  in  interest  bearing  debt. 
This  is  twice  the  burden  of  the 
C.P.R.  or  class  1  U.S.  roads. 

The  average  freight  traffic  den¬ 
sity  on  the  C.N.R.  is  shown  as 
seven  percent  lighter  than  on  the 


the  operations  of  the  system  and 

obscures  its  true  value  to  Canada.  : ,,  .  .  ^  tt  o 


Tha  Qtfcforrt  if  io  r.^ir,f^H  «,if  |  ligThtcr  than  the  U.S.  roads.  For  neany 

me  system,  it  is  pointed  out,  paggeng-e^  density  C.N.  Ls  seven-  FERNAND  S.  PICARD,  elected  qoO,  practically  equalling  the  bet- 
pera  es  un  er  remen  ous  man- ,  percent  lighter  than  C.P.  and  president  of  the  Association  of  ferment  in  revenues. 

irTss^exc^Sive  S  fifty-eight  percent  lighter  Canadian  Small  Loan  Companies  accounts  were 

irtrits  earnfna  Do^r  It^net  el^  annual  meeting  of  that  j^^^vler  in  the  month.  Aircraft 

National  Policy  Asked  body,  is  president  of  Commercial  „p„atlon  maintenance  rc- 

■'  necLsfty  of  operatine  the  pfoneer  '  recommending  a  national  Acceptance  Corp.  Ltd.,  Montreal.  |2, 004.500  in  May  against 

'  iiL«  thin  embracing  -  $1,616,000,  while  ground  account 

I'  tP<Hn  ^  ^  ^  i  every  form  of  transportation,  the  I  CrSlin  $823,700  compared  with  $663.- 

’  Thesr^estrictions  to  net  earnin-  '  «■«-  |  ^eaerai  \«raill 

These  restrictions  to  net  earnin„  ccgnizing  and  preserving  "the  in-  :  ,  _  .  ing  revenues  at  $87,600  were  little 

S^vated  i  ^ew  lifef  S’  aSTmuS  advantage  of  each  mode  of  CaiRS  SHarply  changed  from  the  $87,400  in  May 

,  gra  ted  as  new  1  nes  of  a  si  transport  to  the  end  that  each  last  year.  Scheduled  carriers  re- 

1^  nature  are  acquired  or  are  en-  g^ould  perform  the  function  for  k.i  ,  m  o  i  ported  earnings  of  $3,020,100 

jr  trusted  for  operation.  The  system 

was  best  adapted  from  Years  Net  $1.19  against  $2  313»100  last  year,  and 

I,  opera  ^  under  a  tariff  of  rates  ,  viewpoint  of  national  cost,  Share  On  Common.  Com*  j  expenses  at  $2,013,600  against  $2, • 

S  rlquirerenL."  pares  With  74  Cents  ^S-^oo 


Wid©  May  Cain  iShipm©nts  Of 


Ciyil  Ayiation  Operating  revenues  of  the  Can-  I 

-  adian  National  System,  all  inclu- 

Revenues  Ud  2h  P  C  September,  amounted  to  \ 

C  lOiio  c*  *  *  ?44, 742, 000,  a  gain  of  $899,000  over  j 

rrom  May  I  y48  rigure  the  .^^ar  ago  comparison.  How- 1 
at  $3,41 1,200  ever,  this  was  offset  by  an  increase  | 

-  of  $5,679,000  in  operating  expenses,  j 

Ottawa  —  Revenues  of  Canadian  and  net  revenue  at  $3,993,000  was  ! 
air  carriers  rose  in  May  to  $3,-  down  $780,000  from  the  Septem- 1 
411,200  from  $2,710,100  in  the  ber,  last  year  figure. 


j  ^corresponding  month  last  year,  or  Operating  revenues  for  first  nine  -  I  \'ova‘'sc-ju^ . 

by  26  per  cent.  Revenues  of  all  months  of  current  year  showed  an  Production  of  newsprint  in  Bank  of  Monireai  ." . 

scheduled  services  improved,  pas-  increase  of  $10,996,000  over  the  Canadian  mills  during  September  bu}>k  "f  . 

senger  receipts  rising  to  $2,178,-  corresponding  period  a  year  ago.  amounted  to  415,179  tons  and  Uathui-Kt  J’aper’,  .’.!!!!."! 
000  from  $1,582,600,  mail  to  $582,-  However,  operating  expenses  at  |  showed  a  seasonal  decline  from  ' 

700  from  $494,00,  and  freight  and  $359,156,000  compared  wltii  $346,-  -A^uff^st  figure  of  446,834  tons  B.c  Pulp  "i’ I'a'per,  piei 


N©wsprint  Up  < - - - - 

In  S©pt©mb©r 

Abitibi  P.  A  P.  Common  . . . . 
^  ,  Abltlbl  P.  A  P.  Extra  . 

Total  for  Nina>Manth  Acme  Glove  Works  Ltd.,  Pref. 
lutai  twr  l-^inO'IVIOnTn  Aluminium  Ltd.,  Common 

Period  Up  47  Per  Cent  to.t'pJir  ’ 

From  1948  at  3.835.664 

Tons  Argus  Corp.,  Com.  . . 

'  Argus  Corp.,  Prcl' . 

-  j  Ault  A  WIborg,  Pref . 

Production  of  newsprint  in  Bank  «f  Mo'ntreld''**." . 


Dividend  Declarations 


Yearly 
«  Div. 


Payable  liecord  Paid  Paid 


$135,900.  Operating  expenses  also  revenues  at  $6,388,000  showed  a  |  P**"  cent  from  September  1948  I  b!c!  Teirphone,  «%’  2nd  Pref 


I  increased  considerably  to  $3,323,-  drop  of  $1,438,000. 


{600  compared  with  $2,622,700  in 
May,  1948,  a  rise  of  nearly  $701,- 


:  ning  power  is  restricted  by  the  recommending  a  national 

^  necessity  of  operating  the  pioneer  transportation  policy  embracing 


lines,  thin  traffic  lines  and  stra- 


every  form  of  transportation,  the 


I  total  of  408,810  tons.  T'-'''i»hoii^e,  4%%,Pief. 

!  Bertram  A  .Sons,  “A”  .... 

Shipments  for  month  under  re-  B<rirum  a  sons,  ‘  U”  _ 

vuixfo  lUckle-Scagra VC,  Conmiun 


Figures  are  for  operating  rev- 1  ohipments  for  month  under  re-  '"'■'j'*"”  * 
enues  and  expenses  only,  and  do  view  were  reasonably  higher  thai.  Brown  *Company,  °PrcL 


A  XTT-,  o  TJTr-ATjrt  olpctad  i,  I.,  w  a  expenses  oniy,  ana  ao  — -aoa.caoajt  unut  iirowii  Company,  Prcl.  . 

FERNAND  S  PICARD,  Ole  000,  pracUcally  equalling  the  bet-  not  include  taxes,  equipment  rent-  August  at  437,668  tons  asL^*""**"  Pdrios.  Com. 

esident  of  the  Association  of  ferment  in  revenues.  ...  ow-i  comoared  with  a.^k  oo?  I  i!.""**  • 


{i  lines.  railway  calls  for  an  objective  re- 

These  restrictions  to  net  earning  |  preserving  "the  in- 

power,  the  brief  states,  are  ag-  advantage  of  each  mode  of 

gravated  as  new  lines  of  a  similar  transport  to  the  end  that  each 
nature  are  acquired  or  are  en-  g^ould  perform  the  function  for 
trusted  for  operation.  The  system  best  adapted  from 

operates  under  a  tariff  of  rates  :  viewpoint  of  national  cost, 

and  tolls  which  is  not  related  to  ,  convenience,  efficiency  and  ne-  : 


F©d©ral  Crain 
Cains  Sharply 


als,  fixed  and  other  charges. 

Craig  Bit  N©t 
Profits  High©r 


{compared  with  4.36,007  tons  and  can!  lit^cdge  a  Dock 
I  were  6,610  tons,  or  1.3  per  cent  j;*!'?**’!!  fl"*"’  » 

greater  than  September  1948  Caldwcji  Linen,  and  Pref. 
{figure  of  432.148  tons.  cS".^®„^^"r"’ra.  "a“  ...; 


XOllTS  nionar  *"**1  capacity,  can.  Bank  of  Commerce  . 

_ ^  Which  compared  with  103.9  per  ^cVm’  . 

in  corresponding  month  of  Can.’ Foils.’ ‘  A”' 

Capital  Position  Also  last  year.  Canada  Cement.  Pref . 

e- .  ~  .M.AAA  A  in  r.  „  I  Canada  Safeway  .Stores,  Pref. 

Stronoer:  Cost  Rise  is  ®  months  ended  September  Celtic  Knitting  co..  Extra  . 

-  -  ' _  ^  ortfw  _ _ A_  _ _  Cochrane-Diinlnn  "A” 
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Its  requirements.  In  spite  of  the 
increases  recently  permitted  by 
J  the  Board  of  Transport  Commis- 
t  sioners,  the  financial  difficulties 


ce.'sity.” 

“This  would  be  impossible  of 


Winnipeg.  —  Net  profit  of  Fed-  pered  109,400,  an  increase  of  19,000  j 


SI  year,  acnemuea  carriers  re-  ,  J  .  p  . V.  .  '  30th  aeererate  ni-odmtion  w«»  Cochrane-Dunibp, 

irted  earnings  of  $3,020,100  Met  by  Efficiency  ©Oin  I  production  was  j^hrune-Uunlop,  Pref.  .. 

„,_.A  eoo,of,^n  ,.-A  „_J|  '  '  I  0,889,038  tons  and  was  up  5.2  Conaumcrs  Glaxs  Co,  . . 

,ainst  $2,313,100  last  jear,  and  -  I  .  from  total  of  laiRlia  Commonwealth  international 

:penses  at  $2,913,600  against  $2,-  Net  earnings  of  the  Craig  Bit  K  om  total  of  3,896,112  (-ooji.viiie  co.  Ltd.,  “A”  .. 

18,300.  Company  for  the  year  ended  July  ‘-'f  year.  <"Swh“« , . . . 

Total  revenue  passeneer.s  num-  *  reported  at  $126,176,  equal  I  Shipments  in  9  month  period  ^ 

loiat  revenue  pjissengers  m*"™’ i  I  totalled  3,835,064  tons  and  show-  Oavit  Lraihcr!  "B”  . 

rpd  100.400.  nrs  nf  10.000  $l-*»ol  a  Snarw  On  the  5  per  cent  I  _  , _ ...  *  .  _  Dom.  llrMrA  r.n. 


Nov.  10  Oct.  25 


,aro  01  transport  J,  g  "  21  per  cent  over  May,  1948.  510  par 

,  the  financial  difficulties  ^  central  I  - _a._  I  $1.21  or 


•  of  the  system  remain  largely  un-  ;  ,^^P^y  bP^y  pp^p^p^ 

!  solved.  _ * _ _ 


sion  for  taxes.  $433,2.53  for  the  |^®badian  lines 
fiscal  year  ended  July  31.  I  routes 


7/^’  ...  »  ulations  designed  to  guard  against  I "fbgr  with  S249  -  sengers  against  11,200,  while  for- j  ®  *’®®P®ctlvely  for  preceding  I  Canadian  shipments  to  U.S.  j  jK„n. 

Management  of  the  system  ts  competitive  practices."  ^Br^aSd  from  sale ^  f  asseis  Ui?"  lines  reported  20.100  com-  «scal  year.  Operating  profit  for !  consumers  were  367.66S  tons  or  P^ef. 

iraseed  by  the  necessity  of  re-,  269  realized  from  sale  of  assets,  i  *  the  vear  under  review,  after  denre- I  84.0  per  cent  of  the  total  and  nrI7irn  r? 


harassed  by  the  necessity  of  re¬ 
porting  annual  deficits,  and  the 


‘that  to  carry  such  a  national 


harassment  permeates  the  entire  ,  transportation  'policy  to  complete 


w?s  ^?Sed  p^sengers  in  j  the  year  under  review,  after  depre- I  84  0  per  cent  of  the  total  and  j>?Ml  J'r2n.7*C^ 

I  was  credited  to  company  s  surp  us  j  Palseneer  miles  ciation,  totalled  $203,575,  with  |  6-6  per  cent  higher  than  in  Sep-  . 

'  1^5548 ‘94?  wIJ'^IdacedTn  the^-c-  |  totalled  34;51o4oO  against  26,824.-  575,819  being  provided  for  income  tember  1948.  Disher  ‘co^t’..  ’r’om.”'. 

of  $548,946  was  placed  in  the  oC  |  _  . . _ _  taxe.^.  Earned  aiimliia  at  .Iiilv  2.  TI.<a  _ a-  Steel  Const..  Pref.  . 


^  WA  c.c  ®y®tem’s  g  the  several  pro- i  si  19  ner  share  on  combined  A  1 697,700  compared  with  2,392,900!  riotwitnstandlng  capital  addi- {  per  ceni  respectively  from  Sep-  Dupuis  Freres' Ltd.,  Pref.  ; !  1.20  ".so"  fi.' 

SZ7  S',  F.„l„g  »•  i  nAt  7<  „ntA  m,,..  a  .jo.  .  g.ln  of  „..r,y  i  Uons  ot  JT9,15e,  position  U.Ab,r  ,948.  U.S.  Import,  from  KSS:!'  rS'  KS;  ft 


Notwithstanding  capital  addi-  i  per  cent  respectively  from  Sep-  Dupuis  Freres^lAd..  Pref.’  ’ ! !  l.’zo 


aWAr  R^cultc  Reporting  to  shareholders,  E.  increase  of  18.998  tons  or’  4.4  Gu2«n{:i  Sf  n  A  •Extr.-  ”  ®  “  3-M 

If  ©SUITS  Craig,  president,  states  that  the  per  cent  over  September  1948  F-  .  .50  .12 

A  ^  B _ _  volume  of  business,  earnings  and  About  81.5  per  cent  of  total  ttn  .60  '.’?5 

OL  O.  Pap©r  P®®‘tion  improved  over  those  u.S.  supply  In  September  came  golde..  Mf«  "B"  .  .10 

_  previous  fisc^  year.  Ma-  from  Canadian  mills  with  about  Hud^  B?rM.'^A"’’s.  ISS  l.’oo 

a,  .|  iiiif  rvy  terial  costs  continued  to  rise,  but  147  p^j.  ^^nt  from  US  mills  an<f  Imperial  Bank  of  Canada  ..  1.20 
Net  About  Half  of  Year  greater  efficiency  m  production  the  remaining  3.8  per ’cent  from  Voo  ’1 

Ago;  No  Adverse  Im-  n;>e4ho^  and  slight  upward  revi-  Europe.  Total  U.S.  supply  in  “«**  . 

^  _  _  _  A  .  ei/\n  r%r  r\fir*i»a  rYt*i-xr]ii/«ra  /\#r_  I  ^  ^  HirKianU  l.aaKe  U.  M.  aOI 


pact  Seen  From  Deval- S®P‘®'"her  was  451.130  tons  ver-  Lake  "r  the  common  I.60  To 

utZn  jsetco.,t^ncreases_^  tons  in  September  IZ 

|_  _  _  I  1948.  MofKlnnon_  Struc.  Steel,  Pref.  S.M  1.Z5 

linneapoUs  -  Net  earnings  of  I  fit.  Pap©r  TO  U.S  consumers’  stocks  de-  s.oo  i§ 

iinneapoiis.  wet  earnings  01  -s  s«  •  aw  creased  by  171  tons  in  September  McCabe  Grain!  "A’’  .  .60  .15 

8,841,  or  .55  cents  per  share,  on  1  ---  ^  ao  a  ,  McCabe  Grain,  "B”  . 40  .10 

qales  of  *10  878  158  were  re-  Cb%IS*  ^■n-sxrkaifx jl.x  .  781,396  tons,  or  48  days’  sup-  Macaxia  Mines  Ltd .  .03 

A  f «  t  apllT  wommon  ply,  compared  vrith  661,357  tons,  '“‘""■•y  Mills  ......  . 60  .i.j 

TaH  hv  MinnPAnnIi.Q  anH  Ontarin  •  __  .  ^  »MVi  wwssa,  \fft,in»  n^val  nw  \fl1U  SA  19 


Sp’S’  or  V"90  International  tons  compared  with  793,264  tons  :  4.00  l.’«? 

’  .8  '  tu  KAc  o’tq  I  ^o.  OH  a  two-for-oHc  basis  ^t  the  end  of  September  1948.  ogiivie  Flour,  Pref .  7.oo  i.W 

pared  with  .sales  of  $39..546,273  Md  I  U.S,  newspaper  advertisine  <52  iJDl?!!!?  21®!'.’  9.”'!’.."*®"  •  ••• 


C''nadian  Business  Index 


annual  r^ults  wnll  provide  an  |  jurisdiction  or  agreement  |  previous  fiscal  period  1 13  Per  cent,  while  hours  flown  on  was  further  improved,  with  work-  Europe  were  an  estimated 

understandable  yardstick  by  which  ,  ^j^b  the  provincial  governments,  h  E  Sellers  president  told  revenue  transportation  were  18.600  ‘^g  capiUl  of  $248,888  an  increase  tons,  an  increase  of  14.4  pe 

I:  t.’€  public  can  measure  Its  operat- ,  there  is  still  much  that  can  be  !  ghareholders  that  current  ’  assets  .  as  against  17,500  hours.  Non-  from  $232,739  a  year  ago.  Fixed  over  September  1948. 

f  essential,  the  towards  realizing  the  main  ^tood  at  $3,518,731  or  $1,150  above  j  revenue  mileage  and  hours  were  assets  of  $288,575  compared  with  U.S.  Consumption  Up 

u  ne  says.  |  objectives.  For  instance  Parlia-  tho  previous  yUr;  current  liabili-  down  sharply.  $209,419.  and  net  fixed  assets  are  U.S.  estimated  consumpt 

Conversion  Is  S'OUKht  ,  ment  can  control  interprovincial  ties,  at  $3,862,184.  were  $590,163  j  - — - - -  carried  at  $143,262.  September  was  451,301  toi 

,  To  achieve  comparability  with  j  gnd  international  trucking  opera-  more  than  last  year’s.  ’  L  AWOr  PaCIiI^C  Reporting  to  shareholders,  E.  increase  of  18.998  tons  < 

^  other  major  railways,  but  ex- 1  tions  which  are  of  ever-increasing  Dividends  paid  or  provided  for  mwWCl  lf©SUIT9  Craig,  president,  states  that  the  per  cent  over  September 

In  cluding  relief  m  respect  of  lines  i  jf^portance.  It  is  submitted  that  |  totalled  $495,000,  and  the  company  .  .  volume  of  business,  earnings  and  About  81.5  per  cent  of 

^operated  m  the  public  interest,  gyen  within  the  present  jurUdic- j  redeemed  $300,000  in  serial  bonds.  Ag  Q  DanAr  liquid  poslUon  improved  over  those  u.S.  supply  In  Sentember 

the  C.N.R.  advocates  that  the  por-  parliament  substantial  im- |  Dividends,  paid  quarterly  during  _  ^  of  the  previous  fiscal  year.  Ma-  from  Canadian  mills  with 

tion  Rs  bonded  indebtedness  provements  can  be  effected  in  the  '  the  year,  amounted  to  $6.50  on  pre-  a  ,  .  *  ,  ,  ,  ,  ir  ,  w  continued  to  rise,  but  14.7  pgr  cent  from  U.S  mil 

held  by  the  government  should  be  national  transportation  position.’’  ferred  shares.  Preferred  sharehold-  Net  About  Half  OT  Year  greater  efficiency  in  production  the  remaining  3  8  per  cent 

con^vert^  to  equity  capital.  -The  transportation  facilities  |  ers  also  got  $10  per  share  on  divi-  Ago;  No  Adverse  |m-  «“8rht  upward  revi-  Europe.  Total  U.S.  sudd 

The  C.N.R.  recommends  the  re-  p^Qyj^jgjj  by  the  Canadian  Na- i  dend  arrears,  bringing  such  pay-  Cp.m  nAw«l  I®*®"  ®^  prices  of  the  products  off-  September  was  451  130  ton' 

.moving  from  railway  to  public  tional  Railways”,  says  the  brief,  '  menLs  in  the  last  three  years  to  P«f/  ^een  From  Deval- ,  increases.  436 182  tons  in  s®«t 

accounts  of  the  extent  to  which  l^y  f^j.  most  exteqeivej  $24.25  per  share,  and  leaving  a  bal-  UBTIOn  j -  1948. 

•  commercial  considerations  have  gainsay  that  they  |  ance  of  $50  owning.  -  ■  Ih#*  DanAr  Tft  U.S.  consumers’  stock 

been  subordinated  to  considera-  constitute  the  single  most  impor- [  Patronage  dividends  to  custom-  Minneapolis.  —  Net  earnings  of  ■■■■•  rOpVl  I  W  creased  by  171  tons  in  SeoL 

tions  of  broad  national  policy.’  jgj,^  agenev  in  the  transportation  ers  totalled  $303,574.38.  $718,841,  or  .55  cents  per  share,  ^  ^  to  781396  tons  or  48  davs 

This  adjustment,  says  the  rail-  fjgjj  Canada  today.’’  Capital  expenditures.  Including  net  sales  of  $10,878,158,  were  re-  Sn||t  ComiTIOn  ply,  comoared  With  661 3S7 

way,  would  not  cost  the  govern-  _ 1__  i  costs  of  rebuilding  some  country  ported  by  Minneapolis  and  Ontario  or  s7  days’  suSlv  ft  ’tWs 

nient  any  money.  "As  the  sole,  DOMINION  STORES  ,  elevators  and  altering  others,  were  Paper  Company  for  the  third  quar- 

shareholder  any  gain  or  loss  is  r.  s.  Hansford,  formerly  district  I  $945,737.  ter  of  this  year.  Respective  fig-  Holders  Will  Vote  O"  decreased  by  22  479  tons  anr 

1  I  ^"^0"  (Ontario)  dis-  -  I  ures  for  1948  were  $1,487,279,  $1.16  2-for- 1  Proposal  De-  mills  stocks  increased  by 

and,  m  the  final  analysis  a  fixed  |  has  been  appointed  division  Canada’s  population  reached  13,- {  and  $13,5 <9,932.  rAmkor  I  A+k  tons  during  the  month 

interest  rate  is  meaningles  since,  j  manager  in  charge  of  Dominion  545,000  at  June  1  this  year,  an  in-  For  the  first  nine  month.s  of  _  North  American  stocks  "ai 

if  there  is  a  deficiency,  it  must  .stores'  Toronto  Division  opera-  I  crease  of  662,000  over  a  year  .  1949,  sales  were  reported  at  $32,-  T>r.^rur.=ori  tv.o  end  of  Sentember  were  «' 

be  provided  by  government  and.  tions.  earlier.  387,338,  and  net  earnings  at  $2,-  ^  proposed  subdivision  of  the  or  beptem^^^^ 

likewise,  government  will  take  any _  449,366,  or  $1.90  per  share,  com-  “®"  ®f  International  gHhe^  ®f 

surplus  there  may  be  after  pay- - pared  with  .sales  of  $39..546.273  and  ^®-  ®®  ®  V  S  JewsDanS  IdvertLi 

S'debV”‘"“'  RllQiriMC  Inr1#^V  ?re“tol  fs  o^^^  Cities)’  in  the  first  eight  m 

Maintaining  that  the  cost  of  '  ^  liaCliail  DUSinCSS  inUCX  ■  P"  ^^are,  for  the  similar  period  of  ^  of  1949  was  3.0  per  cent  b 

the  Canadian  National  Raiiwaire  ‘  '  par  value.  There  are  presently  out-  than  in  the  same  months  of 

and  of  iU  rolling  stock  h^  nS  i - - -  P''®®**^®"^’  ''®P®''‘*  standing  3,560,000  shares  of  an  U.S.  magazine  linage  in  the 

been  excessi^tL  hrWf  j  that  in  future  shareholders  will  be  authorized  issue  of  6,000.000  nine  months  of  1949  show 

that  bv  romnarisl  with  ^  I  »  %  '  receiving  complete  interim  reports  shares.  Giving  effect  to  the  split  decrease  of  8.3  per  cent 

railroads  of  the  United  States  and  "..nk  U.  i.its  -  8  munths  3t,r,3.-.,8«o.noo  50,3U2.oi8,0ou  +  8.2  |  covering  first,  second  Md  third  capitalization  wiU  consist  of  7,120,-  1948.  U.S.  radio  network  bi 

with  the  Canadir  pS  too  2.21. 1.781. ««o  ^  i.n  i  Te  «^rf  on*\t  foS^ouLTer  1  outstanding  of  an  au-  for  the  first  six  months  of 

laree  a  DroDortion  of  this  cost  haj?  Saviims  D.  pdsiu  ..  .  i.;i72,2;u,ram  S'';)  g  1^*'®  report  on  the  fourth  quarter  thorized  12,000,000  common  shares  were  1.3  per  cent  lower  thi 

.  2,u5’J,fi0i.«00  1OT7.000  -u  9.0  will  be  included  in  the  annual  re-  and  230,000  cumulative  preferred  1948. 

MtMtnftj  H-  f'  *  '  DOMINION  FINANCE  |  port.  shareSf  no  par  value,  outstanding  - — - - .  . 

counts,  and  a  disproportionate  part  (  r,,,.,!  bcvuhu,.  . 6  months  1,240 nm>,:t7ti  i  Under  existing  Camadian  foreign  of  an  authorized  400  000  O  iJn.aL  ^  • 

of  the  total  capital  is  in  the  form  Ordinary  Kxpcmiiiuirs  .  . .  fi  niontiis  7n.^,822.4.t!i  ■"  r  i'i  exchange  control  reeulations  and  ’  Wlo*  8>Moilth  Goill 

.ot  obllsAtl.™  carrying  .  tiged  ,  Sd  'Li^.'.limtr.’r  ’  S  =1^  ffii.S  -.5;';  i  „d  adllrig  C.BlWlt  PradueHoil 

•interest  charge.  I  xSurpiu.s  .  c  nmnti.s  27;t,2io.7i2  16U,402.38«  -  40.A  I  ^  Davis,  it  is  pre-  »  common  shares  will  be  _ 

The  fixed  interest  debt  of  the  ;  business  conditions-d.b.s.  sently’ estimated  that  the  consoli-  to  the  stockholders  for  Ottawa.  —  Shipments  to 

•C.N  R.  in  relation  to  railway  in-  I  dated  earnings  of  the  company  jjew  YoJk  De?eX^l6'"nrt'S  Canadian  manuf act 

.vestment,  is  twice  that  of  other  I  .  iu:,5..n,  g,,uai  luu  182.8  174.8  -f-  4.6  will  not  be  adversely  affected  by  ^  ^®®®*”“®^  of  Portland  cement  amount 

comparable  railways  and  the  com-  Produc'ti.n  and  (itnermi  Businm  —  ^  devaluation  of  the  Canadian  ''®"®  president,  au  j, 652, 800  barrels  in  Augua 

.-pony's  fixed  charges,  measured  as  '  *"sr,f '“fsar .  oc,,,.,  dolLr.  However,  tb.  r.guatirm.  —“““’'“'■““'I!  l.«l,g00  1. 

A  percentage  of  gross  revenues,  i  r.oai  —  a  months  ..  .  ..  ions  +  J?  'restrict  the  free  transfer  of  funds  *^®  ®’®®®  business  November  7  same  month  last  year,  an  inc 

.-are  twice  as  heavy  as  those  of!  u,m,7nr  Fnamction— 8  mo^‘  iihi"  io,53‘i,'aoo  9,o'39.soo  'i6'.3  1  from  the  Canadian  company  to  the  ®  ^  of  16  per  cent.  During  the 

1  K  '  "Jonf'’*”'!'*"  “  1935-39  e.,u«i  1..0  19.5.2  ,90.3  4.  2..i  '  United  States  company.  S  outet°«Sd"g  eSo^Xek  if 

:  C.N.R.  counsel  submit  that  the:  Flour  Pnuiiution  —  Aii«.  Bills.  1,7.50,000  1.611,000  +  8.6  The  board  of  directors  has  es-  outocanamg  common  siock  is  000  barrels  were  snipped  as  ag 

-fixed  charges  of  the  railway  are  |  6^.'^  p^rs!  **  ?  ILS  :  tablished  an  objective  of  paying  9  200,300  in  the  similar  perl, 

far  in  excess  of  its  normal  earning  ■  Ncw\sprint  product.,  9  nms  icns  a,.S89  o.'is  ;i,fi9.»,iii!  i».2  i  ouarterly  conunon  stock  dividends  The  split-up  would  not  oecome  1948,  an  advance  of  17  per  c€ 

capacity  and  that,  while  the  total  i  sh'’  Ton*  i.’^o  L’oilJjol!  i  loi!!  ;  at  the  rate  of  26  cents  per  share,  effective  until  after  the  dividend  Production  in  the  month  rc 

capitalization  of  the  railway  need  :  Ei?ot,  {‘ow.  Ou’tiiut.  «  mos.  Kwk.  3it,090,7‘-'9,on.)  29.867, 67i..)0(i  -  :!.7  - - - -  for  tiie  December  quarter  has  been  1,482,400  barrels  from  1,348,8 

not  necessarily  be  reduced,  an;  ''^;7„irh  mo,;'''’*  35  iS  38, K  i  !  B.C.  PoWOf  Corp.  Output  ^ugft  last  year,  or  by  10  per 

adjustment  is  needed  between  the  Crude  on  —  5  months  iiLis.  8,111,20.1  4,()8/.fl.)fl  +  98..i  ««»#  j  ■  ■  •  ^  ^  said  Mr.  Hinman.  The  first  divi-  in  the  cumulative  period,  o' 

portion  of  total  capital  represented  co«on’*Con"umpui'n.  Fun/"’''  ^I'.i  tMiJ  ±  ls  9p  Widely  In  September  dend  on  the  spUt-up  stock  would  totalled  10,532.900  barrels  ag 

jy  Interest  charge  debt  and  the '  ~~~~  payable  in  March  1950.  The  rate  9,059,800  in  the  like  period  of 

iiortion  represented  bv  eouitv  trade  —  Vancouver.  —  Power  production  would  be  determined  by  the  direc-  an  Increase  of  16  per  cent. 

capital.  Toulfmi;^^*.  5  monlH;:  {.kiiSr  l-.'oT.Kl  r  by  British  Columbia  Power  Cor-  tors  at  their  meeting  next  Feb-  - - 

^  In  some  considerable  measure  Total  Trade  . .  h  months  3,788,100,000  ?!)!!  ,-5*?  poration  Ltd.  during  September  ruary,  NfltiAIICil  SmIai 

iay  counsel,  portion  to  be  repre.^  us.'‘k"anc7V i  389:ion:o(!o  ^  +  '46.1’  j  "The  company  has  been  advised  q  j  Record  Lei 

Rented  by  interest  charge  debt .  t'.K.  Balance  .  8  months  +  2.5:t,200,ofli)  -t  2/6,ooo,.>i)o  —  8..!  j  26,008,000  over  the  corresponding  j,y  counsel  that  the  proposed  stock  KCCOrO 

fhould  be  related  to  the  amount  DOMESTIC  trade-d.b.s.  '  ;  "'®f y®"!-  split-up  would  not  give  rise  to  any  Toronto.— C^i^th^ITed  record 

ftf  net  earnings  which  may  be  Department  Store  Sale:.':  month,  -  6  432  639...99  . .  4-  9  .,  j  ®'’  I®"  ‘O  stockholders  for  aaS''°?f  Na^^narSorierT 

ixpected  under  all  conditions  to  W^ie,-.ie  ^Saie,._^Au«.  ^’.35.39  cq  4.R,g,o„i:;«„v:  4..536.n6H:mio  T  L?  i  srpJern'SS’mS  »’®^^'®®®  »  nef  piofit 

Le  available  for  the  payment  of  Farm  income  .  6  months  i,056,50.i.oou  921.400,000  +  i4.7  September  i»4».  United  States  or  in  the  Dominion  jj  a-_  .j,. 

the  interest.  prices-d.b.s.  '  Tota  Power  available  to  c^tom-  ,„come  tax  liability  in  Canada.  some  WOo  0 Jo 

*  It  is  the  opinion  of  the  CNR  Wholesale  Price,  July  Mi-.TQ  enuai  100  i.*)H.(>  -j-  2.9  !  ers  including  production  and  pur-  “The  proposed  split-up  should  *-,,-1  *.*  ti7o  v, 

ISfii  n  i  chases  In  September  amounted  to  result  In  a  vrider  an^i  more  satis-  ‘®  ® 

Sfianagement  that  the  absorption  ind.  Loni.  stock,  July  *3;)-39  equal  1011  ioi.j  JJ*!!  i-io^koooAAA  i^arVv  virtfVi  ^  wio  an  "B"  shares  outstanding  at  nr# 

In  operating  expenses  of  the  cost  ind.  Bond  5®  eld,.  July  •;45-.39  equal  Kw  93.8  9j.6  -  11.3  122,338,^  kw.h.  compared  with  factory  distribution  of  our  com-  Comnanv  reveals  thft  thf « 

it  non-paying  public  services  grain  statistics-Bu.h.i.-d.b.s.  j  100,001 000  hut  year.  mon  stock.  It  would  not  change  ,g^^®*7“y^®^®®“ 

ihould  be  recognized  and  action  Wheat  in  store,  Oetober  i3th  i;8,.'!87,206  176.334,860  J-  1.2  j  For  f  rs  n  ne  mon  s  o  curren  fj,g  relative  rights  of  any  stock-  maintained  durins-  the 
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’er  September  1948.  Guir  Co!  of  Canada.’  ^ref.’ ' .' 

wr  o  _  A.  ..  Gen.  Steel  Wares,  Com . 

U.S.  C'Onsuinption  Up  I  Gen.  Sterl  irVares,  Com.  Rxtra 

U.S.  estimated  consumption  in  |Giobe*on*  Co."*!*.*’. 


4.00  1.00 
.80  .20 
.20 

5.00  155 


Island  Mountain  Mine, 
Kirkland  Uke  G.  M.  . 


1.00  .25 

.07 
.01 


1948.  MacKinnon  Struc.  Steel,  Pref.  5.00  1.15 

U  S  conaiimpT*,’  s  t  t.  a  .Ia  McKenile  Red  l.ake  G.  M.  . .  .03 

u.».  consumers  stocks  de-  Mailman  Com.,  Pref .  3.00  1.25 

creased  by  171  tons  in  September  McCabe  Grain.  «a’*  .  .60  .15 

to  781,396  tons,  or  48  days’  sup- |  Macaw  Min'",*  L?d.  ’.03 

ply,  compared  with  661,357  tons,  . -«  Vi, 

nr  ov  Aoirt,’  »A  A.--  A-  Mount  Royal  Bice  Mills . aO  .12^ 

or  37  days  supply,  at  this  time  Mininx  Corp .  .15 

\A/.||  \/  .  I  last  year.  Canadian  mills  stocks  McIntyre  Porcupine  Mine,  ...  2.01  .,501^ 

Ctive  fig-  Holders  Will  Vote  on  hv  99  870  ^  tt^  Midland  *  Pacific  Grain  1.00  .25 

970  *1  A,  r  •  n  I  PS  decreased  by  22.479  tons  and  U.S.  National  Drus  &  Chem.,  Com.  ..50  .nv. 

♦  •  2-tor- 1  Proposal  De-  mills  stocks  increased  bv  986  Grus  *  Chem..  Pref,  .60  .p 

■  tA.i  —  Ai.  A.  V  Nanalmo-Duncan  Utilities  ...  .25 

....  ,  cember  1 6th  “g®  aunng  the  month.  Total  n.b.  Telephone,  Com . so  .12 

lonths  of  _  North  American  stocks  at  the  S'*’  ’*!'■'{«?“;  -  v. .  ’•®® 

1  at  *32  -  AA..>  e.  A  ___  '  Normetal  Minina  Corp .  .10 

A  proposed  subdivision  of  the  ®*'G  of  September  were  959,130  Morgan,  Henry,  Prrf .  4.75  l.io 

S  at  $2,-  T-A«™»fi^ _ .1  tons  comoared  with  70.q  9K8  tnn«  National  Steel  Car,  Extra  -  _  ._50 
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Nov.  1  Oct.  20  .50  .56 

Nov.  14  Oct.  28  1.00  1.06 

Nov.  1  Oct.  21  .60  .66 

Nov.  1  Oct.  21  .26  .16 

Oct.  31  Sept.  20  3.00  1.Z5 

Dec.  19  Nov.  18  4.06  5.66 

Nov.  1  Sept.  13  1.26  1.85 

Nov.  1  Sept.  20  1.00  1.00 

Dec.  1  Nov.  14  1.00  .9.5 

Dec.  15  Nov.  18  .14  .07 

Nov.  1  Sept.  86  .03  .04 

Dec.  1  Nov.  1  1.60  1.66 

Dec.  1  Nov.  1  7.66  7.66 

Oct.  31  Rept.  36  1.06  1.66 

Dee.  15  Nov.  30  S.OO  5.00 
Dec.  5  Nov.  17  .63 

Oct.  31  Oct.  14  5.60  5.00 


Nov.  1  Oct.  15 
Nov.  1  Oct,  15 
Dec.  15  Nov.  12 
Nov.  1  Oct.  15 
Oct.  31  Oct.  13 
Dec.  9  Nov.  9 
Dec.  1  Nov.  1 


.60  .60 

.40  .46 

.05 

.90  1.23 

.60  .58 

.30 

3.01',4  3.01 ',i 


.50 

7.00  1.75 


Bunk  Ufhits  —  8  mouths  . 
(Muu'tcri'cl  Banks  —  August  31, t 

ni'inuiiil  Dcimsits  .  . . 

Savings  Diqxisit,  . 

(iurrent  I»aiis  . 

DOMINION  FINANCE 

Total  Hcvriiiic  . 6  months 

Ordinary  Kxpcudllui rs  .  ..  fi  montlis 

.Spec.  (Ik'iiioh.  A  Hec.)  Exp.  0  month. 

Total  Expeiiditures  . li  months 

xSurplu.s  . 0  montlis 


General  Economic  Situation- 
Index  of  Industrial  Productisn  — 
July  10:!5-.39  equal  lUU 

ProductUn  and  General  Businei,  — 
Mineral  Production  — 

Gold  —  7  mouths  .  Ounces 

Coal  —  9  months  .  Tons 

.\,besfo.  Prod’ll  —  8  mos.  Ton, 

(lenient  I*r<Hluctloii — 8  mos.  Bbls. 
Mfg.  Productian  — 

June  .  1935-39  equal  IllO 

Flour  Prodiietion  —  .\ug.  Bhls. 

Cigarettes  Released  —  5  mo.  No. 
I.ealhi  r  Boot,.  Shoes.  6  n.os.  Prs. 
Newsprint  Produrl..  9  mos  fens 
Steel  Ingot  Prod..  6  mos.  Sli.  Tons 
Pig  Iron  Pro<I..  6  mos.  Sh.  Tons 
Eleot.  I*ow.  Output.  8  mos.  Kwk. 
Auto  Sales  —  8  mouths  No. 

Paint  V'arnish  Sale,  —  5  mos.  $ 
Crude  Oil  —  5  months  Bhls. 

Maniif’g  Inventories  —  July 
Cotton  Consumption.  June 

FOREIGN  TRADE  — 

Total  Exports  . 8  months 

Total  Imports  .  8  months 

Total  Trade  .  .  8  ni.mlhs 

Trade  Balance  .  8  months 

I  .S.  Balance  .  8  months 

U.K.  Balance  .  8  months 


Department  Store  Sales.  7  months  -  t 
Wholesale  Sales,  Aug.  ’.35-39  equal  IW 

Retail  Sales.  8  months . 

Farm  Income  . 6  months 

PRICES— D.B.S. 

Wholesale  Price.  July  ’.35-,'l9  equal  100 
(a>,t  of  Lrviilg,  Sept.  ’,35-39  equal  tOO 
Ind,  Com.  Stock.  July  ‘,35-.39  equal  lOII 
Ind.  Bond  Yields,  July  ’35-39  equal  lOU 


Wheal  ill  Store,  October  13th 


taken  to  relieve  the  railway  of  bmployhent _ D.B.s. — July  1st 

|he  burden  created  by  them.  General  index  .  I926  equal  loo 

3  Value  to  Economy  TRANSPORTATION — U.B.S. 

-  .  Railway  Car  Laadin«a 

X  The  tremendous  value  of  the  Wc« 

Canadian  National  in  the  overall  . 

iational  economy,  says  the  brief.  Cars  . 

il  obscured  by  its  discouraging  RAILWAY  EARNINGS  — 
financial  results;  and  one  of  the  c.p.r.  —  August 

J’rlncipal  underlying  causes  dates  Gross  Revenue  — . 

ack  to  the  commencement  of 

Operations  in  1923  when  the  newly  Deficit  . 

Organized  system  was  required  to  Seven  Month,: 

(ake  over,  without  mitigation,  the  Revenues  . 


1940 

1943 

Change 

1 

51,635,880,000 

8 

50,502.048,000 

+ 

% 

s:^ 

2.204,781,000 

-U 

1.0 

t.;i72,2;i4,noo 

4,002,644  000 

-T 

9.2 

2,050,(101,000 

1J78,327,000 

y.6 

fiiir),:n6 

1,314,766,784 

_ 

.'i.rt 

705,822,4:10 

661  7()3.038 

J. 

6.7 

177,070,674 

168,142,480 

-• 

6.0 

8 1.'), 361.306 

13.7 

270,210,712 

460,402.388 

40.J 

182.8 

174.8 

-f- 

4.6 

2,280,041 

1,083,772 

15.4 

1 3,1 0 1.300 

12,906,000 

4- 

1.8 

201.576 

•l.'jli.lfMj 

36.1 

10,532,000 

9,059,800 

+ 

16.3 

195.2 

190.3 

4- 

2.6 

1,750,000 

1,611,000 

+ 

8.6 

8  201,000,000 

7,813,000,000 

6.2 

18  660,200 

16,260,600 

14.8 

3,.S80  0.38 

3,605,112 

4- 

5.2 

1,676,000 

1 ,505.600 

4. 

.5.0 

1,1.35,100 

1,031,700 

4. 

10.11 

30,090,720,000 

20.867,671.000 

-U 

3.7 

185.97.3 

161.247 

-4- 

15.3 

35  1  09,200 

38,494.900 

— 

8.1 

8,111.200 

4,087.006 

+ 

118 .() 

131.6 

121.0 

+ 

5.8 

121.1 

123.4 

1.0 

1  017,600.600 

1.875,100,000 

1.7 

1,8.52,400,006 

1,701,700,000 

8.0 

3,788,460.060 

3,600,500  000 

T- 

5.2 

f  83,706,006 

4-  197,200.000 

— 

.‘i 

~  380.1 00, omi 

—  277.100,000 

40.4 

F  25:i,200.0n0 

^  276,000,000 

8.3 

432  630.000 

396,858.000 

f>.lt 

316.0 

296.7 

-r 

6.8 

4.8.50.000,000 

4.536.000,000 

-t- 

7.1 

1,056,500,000 

921.400,000 

+ 

14.7 

I.'jO.O 

1.52.2 

4- 

2.9 

162.3 

1.58.9 

4- 

‘2.1 

104.2 

1 16.3 

... 

11.3 

03.8 

05.0 

11.3 

i;8,.387,200 

176,334,800 

-.2 

199.1 

200.9 

_ 

0.0 

j  will  be  included  in  the  annual  re-  230,000  cumulative  preferred  1 1948. 


i  pof^-  shares,  no  par  value,  outstanding 

i  Under  existing  Canadian  foreign  of  an  authorized  400,000.  8«Moiifrli  finSn  srvihes*&'’co..  Common  . 

exchange  control  regulations,  and  kji  -j  au  ®  mwoTn  vam  scythe,  *  Co..  Pref . 

I  current  Canadian  costs  and  selling  ^^®  Pfoposal  to  suMivide  toe  Cement  ProduCtiOH  shlS?lVr«’  W'®’ 

prices,  says  Mr.  Davis,  it  is  pre-  company’s  common  shares  will  be  -  SWHffj  ^^ef. 

is'entiy  estfmated  that  toe  consoli-  Sa^proval^t  alpec^^^^^^^  4  Ottawa.  -  Shipments  to  cus-  ^^f! 

{dated  earnings  of  the  company  «  a  special  meeimg  tomers  by  Canadian  manufacturers  standard  Chemical  Pref.  . 

I  will  not  be  adversely  affected  by  ®f  Portland  cement  amounted  to  nd""«A’'  ®“""' 

I  the  devaluation  of  the  Canadian  Hinnian,  president.  All  1,652,800  barrels  in  August  as  ^itjiam  company  . 

L..,,.-  _ _ _ _  —  common  shareholders  of  record  at  oomn-red  with  1  421  ann  iw  +4,- I  stan  ey  Brock.  «A’’  . 


Parific  Coait  Term.,  Com. 

.  .50 

.25 

S. 

Pas-maater  Cons.  Mines  . . . 

3.00 

.01 

Penmans  Limited,  Com . 

.75 

0. 

Penmans  Limited,  Pref,  .... 

6.00 

1.50 

0. 

Purity  Flour  Pref.  . 

3Jn 

.87% 

a- 

Ouebec  Power  ("'.o . 

1.90 

J5 

Q. 

Quinte  Milk,  "A”  . 

.60 

.15 

0. 

Quinte  Milk,  “A”  Extra  . . . 

.60 

.15 

0. 

(juinte  Milk,  “B”  . 

.05 

Reltman’s  Can.  Ltd.,  Pref. 

1.00 

.To 

0. 

Robinson  Cotton,  Com.  ... 

.40 

.10 

y. 

Robinson  Cotton.  Extra  ... 

.19 

Royal  Rank  of  Canada  . 

1.00 

.25 

Q. 

San  .kiitonio  Gold  Mines  ... 

.07 

Shawlnlgan  W.  ft  P.,  Com. 
Scarfe  *  Co.,  "A”  . 

1.20 

JO 

.39 

.20 

Q. 

Q. 

Srarfe  ft  Co..  “B”  . 

.10 

!?evthrs  ft  Co.,  Common  . . . 

1.00 

.25 

Q. 

Sevthes  *  Co..  Pref . 

1.25 

.31% 

Simpsons.  Limited,  Pref.  . . 

4.50 

1.12% 

Q. 

xhlrrlff’s.  Pref . 

.25 

Standard  Fuel.  Pref . 

2.25 

Q. 

St.  lAwrence  Flour,  Com.  . 

1.60 

.40 

t). 

St.  lAwrence  Flour,  Pref.  . 

7.00 

1.75 

O. 

dollar.  However,  the  regulations  JSe"'Sose®Srb!lsS  NoiSil  compared  with  1.431.800  in  the  ’‘b” 

restrict  the  free  transfer  of  funds  ®*®®®  of  business  is  ovem per  7  month  last  year,  an  increase  strrt  Co.  of  Canada,  f^m. 

{from  the  Canadian  company  to  the  by  the^'Scirr? of%r%  u,®  P®*-®®"*-,  During  the  first  ^^'ir^wmi.m"*'* c^^^ 

'  United  States  company,  „!a!1°  -a-".  montos  of  this  year,  10,736,-  ^atrr  Co.^^  N.^  Com^  . 

The  board  of  directors  has  es- 


•pf .  5.90  1.25  0. 

Common  .50  .12%  0. 

. 24  .96  Q. 

.  1.99  .25  Q. 

. 66  .15  Q. 

. 49  ,19  O. 

Com.  ..  .3.90  .75  Q. 


The  board  of  directors  has  es-  outstanding  common  stock  w  OOO  barrels  were  shipped  as  against  i^;Bpd*"corpT*‘’A’^'’'".’.  .  !!  ’! 

tablished  an  objective  of  paying  "‘I'***'®®’  {9,200,300  in  toe  similar  period  of  I'nlird  Corp.!  "B”  ...  .  , 

i  ouarterly  common  stock  dividends  “The  split-up  would  not  become  1948,  an  advance  of  17  per  cent.  xnn«  m 

at  the  rate  of  26  cents  per  share,  effective  until  after  the  dividend  {  Production  in  toe  month  rose  to  JVa'h'’'’.  H.  G..  *..Wort,  Com.  .69 

_ _ _  fer  tile  December  quarter  has  been  1,482,400  barrels  from  1,348,800  in  AW?*  Jail*  P^rL* 7.00  i.’7.5  Q.’ 

CP  f-aawp,  Aiaarkii*  declared  on  the  present  stock,’’  August  last  year,  or  by  10  per  cent.  Teiirrii*  Ltd’.,  r^m^..... -sj 

I"  «’®  period^utput  H  §; 

p  Widely  In  Mptember  dend  on  the  spUt-up  stock  would  totalled  10,532,900  barrels  against  — - ’  •  ,  .  t  .  • 

-  be  payable  in  March  1950.  The  rate  9.059.800  in  the  like  period  of  1948,  S.-Semf-annu«ily.  _ Int-In^rinu - { 

Vancouver.  —  Power  production  j  would  be  determined  by  the  direc-  an  Increase  of  16  per  cent.  Ot!<  ranmin  EleVOfor  1 


3.60  .75 

.80  .20 
1.20  .39 

1.29  .39 

1.59  .37 

1.00  .25 


_ _ _ _  for' the  December  quarter  has  been  1,482,400  barrels  from  1,348,800  in  aTp*x?*  Ja,!*  PrpL 

Br»  ft,,*.*,,*  H®®'®*’®'*  Di®  present  stock,’’  August  last  year,  or  by  10  per  cent.  Teiiarii*  Ltd’.,  r^m^..... 

I"  D*®  cumulative  period^utput  It'uVX  H 

I  Up  Widely  In  eeptember  j  dend  on  the  spUt-up  stock  would  totalled  10,532,900  barrels  against  — - ’  • 

!■  *  •  I.  _.  .  I  o  S.— Semi-annually.  !"• 


Nov.  1  Oct.  15  1.06  1.66 

Dec.  1  Nov.  11  .50  .56 

Dec.  1  Nov.  11  .66  .66 

Oct.  25  Sept.  36  ..50  .56 

Oct.  15  Sept.  .30  ..56  .59 

Oct.  1.5  Sept.  30  7.69  7.99 

Dec.  9  Nov.  14  .40  .ii6 

Dec.  1  Nov.  15  2.38 

Oct.  31  Sept.  30  2.25  1.59 

Nov.  1  Oct.  14  4.00  4.09 

Dec.  1  Oct.  28  1.75  1.75 

Nov.  15  Oct.  14  2.90  1.25 

Nov.  15  Oct.  14  7.00  7.66 

Oct.  15  Oct.  1  ..56  .56 

Nov.  15  Oct.  24  .61 

Nov.  15  Oct.  17  3.66  3.66 

Nov.  1  Oct.  3  6.00  6.66 

Nov.  1  Oct.  14  3..56  2.75 

Nov.  25  Oct.  18  1.00  1.66 

Nov.  1  Oct.  22  .70  .66 

Nov.  1  Oct.  22  .70  .66 

Nov.  1  Oct.  22  .15 

Nov.  1  Oct.  15  1.06  1.06 

Nov.  1  Oet.  .3  .46  _50 

Nov.  1  Oct.  3  .56  .50 

Dec.  1  Oct.  31  1.06  1.00 

Nov,  3  Oct.  5  .14  .14 

Nov.  25  Oct.  18  1,26  1.26 

Nov.  1  Oct.  13  .80  JO 

Nov.  1  Oct.  15  .46  .46 

Dec.  1  Nov.  15  1.18  1.61 

Dec.  1  Nov.  15  1.15  1.25 

Dec.  1.5  Nov.  1,5  4a56  4.50 

Nov.  1  Oct.  14  .75  .59 

Nov.  1  Oct.  15  2.25  2.25 

Nov.  1  Sept.  30  1.69  1.60 

Nov.  1  Sept.  .36  7.66  7.66 

Dec.  1  Oct.  .31  3.66  5.0* 

Dec.  1  Oct.  31  .42%  .46 

Nov.  1  Oct.  14  .24  .18 

Nov.  15  Oct.  24  1.06  1.96 

Nov.  1  Oct.  16  .66  .60 

Nov.  1  Oct.  16  .40  .40 

Nov.  1  Oct.  7  4.60  .3,66 

Nov.  1  Oct.  7  4.66  S.6B 

Nov.  1  Oet.  10  1.68  1.00 

Nov.  1  Oct.  10  1.56  1.56 

Nov.  13  Oct.  20  1.26  t.26 

Nov.  15  Oct.  15  1..50  1.56 

Nov.  36  Oct.  31  1.56  1.30 

Nov.  1  Oct.  7  .37%  .. 

Oct.  31  Sept.  .36  .05  ^.65 

Dec.  15  Nov.  18  2.10  2.00 

Nov.  1  Oct.  15  4.12%  . 

Nov.  1  Oct.  15  10.56  8.75 

Nov.  1  Oct.  1  2.37%  1.689; 

Nov.  1  Oct.  1  1.25  l.» 

Nov.  1  Oct.  1  1.50  1J0 


.42%  .46 
.24  .18 


1.25  1.S 

1.50  IJO 


I  by  British  Columbia  Power  Cor-  tors  at  their  meeting  next  Feb- 
I  poration  Ltd.  during  September  ruary. 

I  amounted  to  117,965,000  kw.h.,  up  "The  company  has  been  advised 
!  26,008,000  over  toe  corresponding  jjy  counsel  that  the  proposed  stock 
1  month  last  year.  Power  purchased  gput-up  would  not  give  rise  to  any 
!  during  toe  month  totalled  4,373,000  ggjn  or  loss  to  stockholders  for 


S.-Se,;,Gannu«11y.  Int.-Interlm.  O-Quarterly.  Arr.-Arrear,. 

059,800  m  the  like  period  of  1948,  — — - - - — — - - — ^ — - 

1  Increase  of  16  per  cent.  OfiS^FMISOni  EldVOtOf  CAN.  WESfTERN  LUMQER 

- -  ftaaaaanaiNW  Maimm  '’®®"  »PPOmt«d 

dtional  Hosiery  Solos  Changes  company  wome  ^  directors  of  can- 

!ontlnuing  Record  Level  Hamilton  —  The  Otis-Fcnsom  adian  WesUm  Lumber  Company, 

-  Elevator  Company  Limited,  largest  to  fill  toe  vacancy  created  by  the 

Toronto.— ConUnu^  rec®rd  level  Canadian  manufacturer  of  eleva-  death  recently  of  G.  G.  Stewart, 


Notional  Hosiery  Soles 
Continuing  Record  Level 


- - -  -  guill  v/l  iU09  UU  aWV/W*V4lW*Wi;*o  xv*  -oIa*  r*#  TT  i  iSAa.JtMXa>vvwa  va  wa  w.wvw  — - - - - — - 

I  kw.h.  compared  'Adth  8,044,000  in  Federal  income  tax  purposes  in  the  fT*"  .®*  Hosiery  Mills  ^^her  verUcal  transporta-  vice-president.  Mr.  Ryan  waa  also 

{September  1948.  United  States  or  in  toe  Dominion  7,,  ’V  v  “  tion  equipment,  has  changed  ita  named  vice-president  and  manag- 

'  Total  power  available  to  custom-  income  tax  liability  in  Canada.  ®""’«"‘ y«"  name  to  Otis  Elevator  Company  ing  director. 

I  ers  including  production  and  pur-  -The  proposed  split-up  should  aw  Limited.  Mr.  W.  J.  W.  Reid,  pjresl-  H.  J.  Mackin  continues  as  presi- 

I  chases  in  September  amounted  to  result  in  a  \vider  and  more  satis-  ,,SL,,  .  share  on  the  announces.  This  is  in  line  dent  and  chairman  of  the  board, 


"’*  “The  proposed  split-up  should  Limited.  Mr.  W.  J.  W.  Reid,  pjresl-  H.  J.  Mackin  continues  ss  presi- 

to  result  in  a  wider  and  more  satis-  ®”  dent,  announces.  This  is  in  line  dent  and  chairman  of  toe  board, 

th  factory  distribution  of  our  com-  „  ®'i“7®''®;®8;^P*’®"®"^  with  a  poUcy  of  simplifying  and  and  R.  J.  Filberg  first  xdee-presi- 

mon  stock.  It  would  not  change  ,  ,  ^  ^  •  •’•co™  uplfylng  the  names  of  the  many  dent  and  vice-chairman  of  the 

nt  tho  rnifltivi.  rio-liLq  of  anv  stock-  .  ®^  .® .  ®®  eamlngs  have  -ffiiiates  and  subsidiaries  through-  board.  T.  A.  Fraser.  C.A..  will  con- 


Wcfk  of  Oct.  1  jth  Week  Ago  Year  Ago 

77,819  89,98‘J  84,900 

Cum.  to  Oct.  15th  Year  Ago  2  Yrarx  Ago 
3,003,431  3,170,061  3,085,246 


1 100,001,000  last  year.  mon  stock.  It  would  not  changi 

j  For  first  nine  months  of  current  relative  rights  of  any  stock 
year  total  power  available  to  cus-  holder.’’ 
tomers  was  982,971,000  kw.h.,  an _ 

IIZT.J’'  V.  ©.  Bokar  Jeiai  CIPH 

As  Assa’f  Gan.  Manager 


e  relaUve  rights  of  any  stock-  Tv  ”‘77.7  ^  ®  L  "P  "®^®  affiliates  and  subsidiaries  through-  board.  T.  A.  Fraser,  C.A.,  will  con¬ 
fer.’’  j  ag"  !.  out  the  world  of  the  Otis  Elevator  tinue  as  treasurer,  and  will  take 

- n  Company  in  the  United  SUtes.  over  toe  duUes  formerly  attended 

.  G.  Bokar  Joins  CIPH  |  ?oni.  ax  for  L  a  °’!*  •»  >'>*•  «■■■  , 

s  Afsn  f  ^  Monoger  |  reports  fT  """" 

Well-known  In  Canadian  public  ®’  ®’  Ewtoum,  president,  are  at  Head  office  and  works  of  the  I  ®^tant  manager  of  the  company. 


wurnc  ARWIvn  machine  _  l  ummea  oraers  on  hand,  reports  »  ...w..  jAr-r- 

Toronto  —  Gordon  W  Moffatt  Well-known  In  Canadian  public  ®’  B.  Ewtoum,  president,  are  at  Mead  office  and  works  of  the  ®‘"tan  manager  o  e  compan, 

ffonorai  manasrer  of  White  Sewing  •‘•lations  and  newspaper  circles,  all  time  peak  and  a  record  Canadian  company  will  remain  at  ^  rkead  PREFERRED 
general  manager  of  White  Sewing  ^  Montreal  has  ^ou*’th  quarter  seems  assured  rx„f=,t/  _ _ _  BREAD  PREFERHEO 


Groas  Rcx’cniics 


Operating  Revenues 
Operating  Expenses 


^bts  of  ita  bankrupt  predecessor  operating  Expenses 

rporations.  The  policy  then  liet  Deficit  .... 

gdopted  aaddled  the  railway  with 
fiterest  charges  of  $35,623,415  per 

jWUm.  notwithstanding  that,  in  gP-.tln«  Revenue, 

tb*  preceding  five-year  period,  the 

Constituent  railways  had  failed  to  Revenues 

fam  their  operating  charges,  be-  Elgbt  Months: 

fore  interest,  by  $69,420,000.  dro..  Revenues  .. 

Following  the  entrustment  of  Operating  Expeniea 
Rie  Intercolonial,  National  Trans-  Deficit 

fontinental  and  other  Crowned-  _ 

Awned  railways  in  1923  to  the  d— OeficU. 


Net  Revenues 


30.87.5,736 

30.941,857 

— 

(!6,1‘27 

■20,277,957 

20,029,114 

+ 

248,843 

1,. 597,773 

1,912,743 

- 

314,970 

304,486.916 

19(I.6I6,.588 

13,840,328 

100.797,080 

189.045,179 

+10,751,901 

4,()89,83G 

1,601,409 

+ 

3.088,427 

42,623.000 

40,440,006 

2.183.000 

41,574,009 

40,170.000 

+ 

1,401,000 

1.049,009 

270,006 

+ 

779,000 

2;t.5..362.616 

221,588,445 

13,774,201 

229,975,937 

218,674  293 

11,000.744 

6,287.609 

3,51 1,1,52 

•1- 

2,773,457 

Hamilton,  Ontario,  and  there  will  | 


been  eiecrea  vice-presiaenu  ivir.  •  *  ^ 

„  ,  _ — .1  manager  of  the  Canadian  Institute 

Moffatt  has  merchandized  electri- 

.oi  «n«rianr*  of  mnnv  Plumbing  and  Heating. 


class  “B**  shares  on  a  tion  and  full-scale  manufacturing 


preference . 


cal  appli^ces  experience  Of  many  the  number  of  "A"  sh;r;rouT:  Sii  comp^  "  removed  from 

vaara  During  toe  War  he  was  m  I  depwtment  of  cLadian  In-  -tandlng  to  16.066  and  raljsed  toe  The  ch^ige^does  mark,  however.  »®';.®<  Toronto  btock 

dustries  Limited,  Mr.  Baker  has  number  of  "B”  shares  to  106,913.  the  end  of  the  firm’s  active  asso-  i^bange  at  tnc  close  on  Novemtar 
joined  toe  C.I.P.H.  to  participate  the  end  of  1948  there  were  33,-  elation  with  the  Fensom  family  2.  having  been  called  for  red*inp- 
in  an  expanded  national  program  ‘■A-  shares  and  89,415  "B"  which  for  over  75  years  has  been  Uon  at  that  time  at  $  P  , 
of  public  relations  and  sales  pro-  shares  outstanding.  prominent  in  Canadian  construe-  f®®^^®**  ^ 

motion  for  the  plumbing  and  heat-  — - —  j  tion  and  financial  affairs.  share. 


share  for  share  basis  has  reduced  I  activities  in  Canada  bv  toe  Cana-  P"  ''»lue,  of  Ca«»d*  Com- 

the  number  nf  "4”  —a  I  ..  _  nanv  Ltd.  will  be  removed  from 


Board  for  toe  Dominion  Govem- 


BRITISH-AMERICAN  OIL  ^^tir^r  toe 
British-American  Oil  Company  ing  Industry  of  Canada. 


and  89,415  "B  ”  which  for  over  75  years  has  been  “on  at  mat  time  at  p.u,  me 
'?•  I  prominent  in  Cam^ian  construe-  »®®'’U®<1  d>vidcnd  of  41  cents  a 

71 -  jtion  and  financial  affairs.  share. 

AR  TIRE  Independent  full-scale  operation  ’  wr  i>Ai>irM 


British-American  Oil  Company  ing  Industry  of  Canada.  GOODYEAR  TIRE  Independent  full-scale  operation  j  ’  .  i>Ai>rik 

Limited  has  informed  toe  Mont-  Following  a  tour  of  bomber  Goodyear  Tire  &  Rubber  Co.  with  access  to  the  benefits  of  U.S.  ]  LAWKENC*. 

real  Stock  Exchange  that  as  of  operations  as  an  air  navigator  with  ®f  Canada  Limited  has  advised  and  international  progress  will  |  The  Montreal  Stock  Exchange 
October  18  there  were  598,397  the  R.C.A.F.,  Mr.  Baker  served  that  331  shares  of  4  per  cent  continue  unaffected  by  the  chonge  I  has  been  advised  by  St.  Lawi-ence 


preferred  stock  and  2.774,245  tion.s  at  R.C.A.F.  overseas  head-  chased  for  redemption  and  can-  - - 

shares  of  common  stock  out-  quarters.  He  is  a  member  of  the  cellation  feaving  a  total  of  156,  j  A  good  investment  — 

I  standing.  Canadian  Public  Relations  Society.  398  shares  outstanding.  I  Savings  Honda 


'  Paper  Mills  Company  Limited 
i  that  as  of  October  20  a  total  of 
Canada  87,091  shares  of  second  preferred 
stock  were  outstanding. 


'The  Hnancial  Thnes 


The  Trend 

of  the 

Stock  Market 

ANALYST _ 

No  Change  in  Trend 

The  New  York  stock  market  continues  to  be  a  rather  duU 
affair.  Price  movements  have  been  very  small  in  the  past  week 
and  there  has  been  little  change  on  balance.  If  anything,  there 
.  has  been  a  little  improvement  in  prices,  but  so  small  that  it  is 
hard  to  find. 

The  industrials  have  been  trying  hard  to  push  through  into 
higher  ground  and  on  Tuesday  they  did  manage  to  set  up  a  new 
high  for  the  movement.  However,  the  rails  have  been  very  slug- 
'  gish.  After  showing  some  signs  of  real  strength  in  the  first  half 
of  the  month,  they  fell  off  somewhat  and  then  stagnated. 

Actually,  the  market  is  behaving  quite  well  for  the  volume 
of  trading  that  is  being  done.  With  an  average  of  around  IV* 
million  shares  a  day,  prices  have  just  been  holding.  A  small 
Increase  in  buying  demand  could  set  the  pace  upward  very  easily. 

Perhaps  the  industrial  unsettlement  in  the  United  States  is 
holding  back  the  buyers.  If  that  is  the  case,  then  an  ending 
of  the  steel  and  coal  strikes  could  bring  in  the  additional 
buyers  that  are  needed.  Such  reasoning  on  the  part  of  stock 
buyers  is  not  very  sound,  but  it  may  be  the  situation  nevertheless. 

The  present  position  has  certain  dangers  in  it.  If  the  volume 
fails  to  increase  sufficiently  to  push  prices  higher,  then  it  is 
only  a  matter  of  time  until  some  disgusted  holders  start  to 
unload.  Speculators  are  never  keen  on  staying  in  a  market  which 
doesn't  move.  If  a  sufficient  number  should  come  to  the  conclu¬ 
sion  that  the  bull  movement  has  run  its  course,  then  the  selling 
pressure  they  would  exert  could  start  prices  on  a  downtrend. 

The  danger  signal  to  be  watched  for  at  this  time  is  a  drop 
in  prices^ on  increased  volume. 

The  Flurry  in  Oils 

The  western  oil  stocks  have  been  coming  back  into  the 
limelight.  Volume  of  transactions  has  picked  up  and  prices  have 
been  stronger.  This  move  has  the  ear-marks  of  a  speculative  push. 

For  the  past  month,  the  gold  stocks  have  been  quiet  —  in 
fact  almost  dormant.  Just  about  the  time  the  gold  stocks  levelled 
off,' the  oil  stocks  started  to  move  ahead  rapidly.  It  looks  like 
a  transfer  of  interest  rather  than  a  change  in  the  basic  worth 
of  the  stocks. 

In  a  general  way,  the  oil  stocks  have  followed  the  same 
trend  as  the  industrial  stocks  during  the  past  year.  They  well  off 
during  the  first  six  months  and  reached  a  low  for  the  year  at 
the  same  time  as  the  industrials.  As  measured  by  the  Toronto 
Stock  Exchange  Western  Oil  Average  and  the  Montreal  Stock 
Exchange  Industrial  Average,  the  oils  were  down  33%  from 
January  to  June  and  the  industrials  were  down  18%. 

From  the  June  low  to  the  first  of  September,  both  averages 
were  up  11%.  From  that  point,  the  industrials  are  now  up  a 
further  9%  but  the  oils  are  up  a  further  39%.  Both  averages 
are  now  at  just  about  the  same  level  as  they  were  at  the  highs 
last  January. 

In  summary,  although  the  oils  fell  off  more  in  the  bear 
movement  they  have  now  erased  that  loss  and  have  come  back 
fast  enough  to  overtake  the  industrials. 

The  basic  situation  out  west  is  showing  continued  improve¬ 
ment.  New  wells  are  being  brought  in  almost  daily.  A  new 
field  has  been  discovered.  The  pipe-line  is  under  construction. 
All  in  all,  the  outlook  was  never  better  for  oil  producers. 

Nevertheless,  the  stocks  have  shown  a  tendency  to  move 
In  the  same  general  pattern  as  the  industrials,  only  in  a  more 
volatile  manner.  The  situation  was  improving  all  the  time  in 
the  early  part  of  the  year  when  the  oil  stocks  were  going  down 
in  price.  Continued  advances  in  the  industry  are  not  necessarily 
enough  to  keep  prices  moving  up.  If  the  whole  stock  market 
should  turn  softer,  then  the  western  oil  stocks  would  probably 
fall  off  too. 

Considerable  caution  should  be  exercised  at  this  time  in 
any  contemplated  buying.  After  all,  the  prices  are  up  50%  on 
the  average  from  the  June  lows  and  we  should  hardly  expect 
them  to  go  up  forever  in  a  straight  line. 

Not  all  of  the  western  oil  stocks  have  participated  in  the 
current  rise.  Out  of  55  stocks  regularly  quoted  in  The  Financial 
Times,  six  are  up  more  than  60%  and  eleven  are  up  from  40% 
to  60%.  It  is  in  these  17  stocks  that  the  real  profits  have  been 
made. 

Another  23  stocks  showed  gains  ranging  from  7%  to  39%, 

4  stocks  showed  no  change,  and  11  are  now  quoted  lower  than 
they  were  last  June.  Obviously,  these  latter  companies  are  not 
active  in  the  development  of  the  “hot  spots’’. 


N.Y.  Has  New 
Competitor  In 
Midwest  'Change 


New  Municipal  Bond  Issues 


New  Que.  Hydros 
Sell  At  Premium 


■  MOUNT  ROYAL  SCHOOLS  I  _ 

lldwest  'Chanoe  abdicate  composed  of  the  !  strong  demand  market  the  of- 
9  Wood  Gundy  Corporation  and  R.  j  fering  this  week  of  $25-milIion  new 

^  .  , - ,  has  purchased  an  I  ig^ue  of  Quebec  Hvdro-Electric 

President  of  Chicago  $180,000  Catholic  school  l  commission  three  per  cent  11-year 

Market  Promises  Stiff  RoJT'^he  ‘‘deSnturr  hlv^Te  I  Books  were  quickly  closed 

r»  Li  x«,.  O  •  •  *’•  aeoeniures  nave  me  issue  heavily  oversub- 

right  tor  Business  in  following  coupons:  l  to  lO  years  !  S(.,ihe,i  ^ 


Securities 


I  inclusive,  3  per  cent;  11  to  20 


Offering  was  made  at  par  by  a 


-  years  inclusive,  3 per  cent.  Cost  ,  gyndicate  headed  by  the  Bank  of 

Chicago.  —  The  Midwest  will  School  Commission  is  3.53  |  Montreal  and  A.  E.  Ames  &  Corn- 

fight  Wall  Street  for  its  rightful  P®*"  i  pany  Ltd.  Open  market  demand 

share  of  the  securities  business,  ac-  viar'AnA  'rr^u.-veuto  !  soon  carrietf  bid  price  to  a  pre¬ 

cording  to  James  E.  Day,  president  NIAGARA  TOWNSHIP  niium  of  a  half-point  or  better, 
of  the  Chicago  Stock  Exchange.  The  Township  of  Niagara,  Ont.,  !  The  bonds  are  scheduled  to  mature 
“New  York  apparently  doesn't  ^  seven-year  $81,362  issue  j  December  1,  1960,  but  are  callable 

like  competition,  but  we  fully  in-  P®*"  debentures  to  J.  L.  after  nine  year, 

tend  to  compete,”  he  told  a  Chi-  *  Company  Ltd.  for  ^  a  Proceeds  of  the  financing,  it  is 

cago  Association  of  Commerce  P”®®  Cost  basis  to  Lie  believed,  will  be  applied  to  cost  of 

meeting  in  outlining  the  aims  of  Township  is  approximately  3.21  per  installing  the  second  section  of  the  H.  O.  MUNRO 

the  Midwest  Stock  Exchange.  cent.  Purpose  of  the  issue  is  to  Beauharnois  development.  I 

“We  intend  to  retain  a  Midweat  drainage  con-  This  is  the  first  public  offering  '  General  Manager  of  British  Col- 

market  in  lludwests^^^^^^  of  Quebec  Hydro  securities  sincf  j  umbia  Forest  Products  LimUed 

these  corporations  are  ready  for  p^xT  viTTT^rHnni  «  January  1947;  $42  million  in  de-  !  whose  election  as  a  Vice-President 

the  national  market  in  New  York  ”  PG^T  \1AU  SCHOOLS  bentures  marketed  at  that  time,  of  the  Company  has  been  announc- 

he  said.  “We  intend  to  continue  T?'®  Commission  of  bearing  Hi  to  3  per  cent  coupon,  |  ®d- 

this  Midwest  market  after  that,  in  Pont  - Viau,  in  Laval  County,  has  maturing  in  one  to  26  years,  were  j  -7- - —  “  ; 

the  interest  of  .Midwestern  stock-  ®  $175,000  loan.  The  issue,  quickly  oversubscribed.  ,  COH.  Light  Distribution 

holders  who  for  economic  and  comprising  $133,500  of  bonds  at  - - AODrOVed  bv  HoldcrS 

other  reasons  prefer  to  do  business  ®  P®^, 1950-59  and  $41,500  LochinO  Solls  $700,000  i  - 

^®-"  ^  Bond  issue  at  98.77  |  Btockholders  of  Canadian  Light 


market  in  Midwest  securities  until 
these  corporations  are  ready  for 
the  national  market  in  New  York,” 
he  said.  “We  intend  to  continue 
this  Midwest  market  after  that,  in 


Can.  Light  Distribution 
'Approved  by  Holders 


here.” 

It  was  the  first  authoritative 
verbal  trust  at  New  York  since 


I  Bond  Issue  at  98.77  j  stockholders  of  Canadian  Light 

-  i  &  Power  Company  at  a  special 

The  City  of  Lachinc  has  made  i  meeting  approved  a  proposal  to 


to  a  syndicate  composed  of  Be¬ 
langer,  Inc.  and  Morgan,  Kempf 


*  Robertson  Ltd.  The  school  cor-  ^  very  favourable  financing,  re-  distribute  $20  per  share  out  of  the 
merging  the  Chicago  Exchange  noj-ation  will  nav  a  net  averae-e  P®*"^  Quebec  Municipal  Com-  I  .  .  .  .u 

sr,iTon‘42’’a*u  o„  the  r 


Cleveland  and  St.  Louis,  negotia-  ^oney  bo,r^  P*"  for  the  first  time  in  a  year,  muni-  ■  shareholders.  This  will  be  paid 

tions  in  which  Mr.  Day  has  played  The^  new  ,  i,  i,  v.  cipality  has  sold  $700,000  fifteen-  >nuu®diately  and  will  be  the  first 

the  dominant  role.  ^•'®  "T  which  may  be  ^  price  of  1  distributions.  There  were 

Hits  at  Wire  Houses  d'SeTA^gus^srS  rd^hYv  comprises  $i69.000  |  33.248  shares  issued  and  outstand- 

Later  he  told  the  press  that  mature  from  1950  to  1964  In-  2%  per  cent  1950-56,  $85,000  at  1 nRir  id  t 
those  to  whom  he  referred  were  dusively,  the  interest  beinrpay-  ^  $446,000  James  Wilson,  aB.E  president, 

the  big  Manhattan  wire  houses,  able  serki-annually  L  FebrJary  at  3%  per  cent  1960-64.  The  bonds  i  estimated  that  the  atodrholders 

whose  commissions  depended  on  1st  and  Augusrist  of  each  vear  to  a  syndicate  composed  equity  amounted  to  .$844,564  or 

fho  linn-a  «h«re  nf  ctneir  f..onc  ml  ,  ot  cacH  year,  Spence  &  Co.  Ltd.,  and  $25.40  per  share.  The  remaining 

anUnne  rather  than  tho  iMaw  V  rJ  mcurrcd  for  the  cn-  McLeod,  Young  Weir  &  Co.  Ltd.  distribution  will  not  necessarily 

stock  Exchange.  SoT  Christophe  jjet  average  cost  of  the  money  to  |  amount  to  the  difference  between 

He  said  however  "we  have  no  ®  '  the  corporation  is  3.30899  per  cent.  !  the  present  payment  and  the  stock- 

desire  to  set  up  a  competitive  na-  xoTRE  PARISH  m  f  i 

tional  market  unless  it  improves  The  ParUh  f  rl  e  Novem^r  1st  1964  maturity  will  ments  and  taxes  may  reduce  the 

hiisinesa  for  ev^rvone  ^  Parish  of  Notre-Dame  of  be  paid  at  the  latter  date  by  remaining  amount  to  be  distribut- 

••Tr,  nmir  Midwalf  ••  Hyaciothe  has  sold  a  $108,500  means  of  a  refunding  loan  for  this  ed  somewhat  below  the  $5.40  per 

u™  .  b„e  Ob  wh.ch  to  bu.,.  .  ‘  — t  S' ,.r  ! 

m.rket  1„  keep.ng  with  for  .  pHco  of  SUM  th,  Issuo.  » 

the  vast  growth  of  banking  and  Banque  Canadienne  Nationale  The  loan  has  been  incurred  for  FrOm  Wook  AgO 

in  us  ry  in  i  w  s  .  Desjardins,  Couture,  Inc.  Cost  paving;  waterworks;  sewers;  con- 

Asks  Co-Operation  will  be  3.522  per  cent  to  the  muni-  struction  of  an  incinerator,  equip-  Average  yield  on  112  dividend- 

Mr.  Day  asked  for  cooperation  cipality.  A  balance  of  $54,500,  part  ping  of  a  playground;  and  local  P®y*”8  stocks  on  the  'Toronto 
in  making  the  merger  a  success,  of  the  1964  maturity,  will  be  paid  improvements.  Stock  Exchange,  as  compiled  by 

and  emphasized  two  necessities:  4he  latter  date  from  the  pro-  - -  Moss,  Lawson  &  Company  on 

The  listing  of  securities  of  Mid-  c®eds  of  a  renewal  loan  of  same  Montreal  Stook  Evehanoe  P*"*®®®  October  24th,  was  5.85 
v/est  enterprises  with  sound  fin-  amount  to  be  issued  in  1964  for  — ,  a  o  •  •  is  *  ^®*'  from  the  pre¬ 

ntices  and  prospects,  and  the  es-  additional  10  years.  The  loan  SnOrT  ■  OSHIOII  DOClllIGS  vious  week.  Current  yield  com- 
tablishment  of  Chicago  transfer  been  incurred  for  sewers.  pares  with  6.08  per  cent  last  1 

agents  for  the  securities.  -  Short  interest  position  on  the  month  and  5.60  per  cent  one  year 

Homer  P.  Hargrave,  chairman  of  TOWN  OF  MARIEVILLE  Montreal  Stock  Exchange  on  Oc-  ago.  I 

the  Chicago  exchange  board,  des-  The  Town  of  Marieville,  County  44  was  19,330  shares  in  42  The  budget  decision  to  include  | 

cribed  an  exchange  as  the  vehicle  of  Rouville,  has  sold  a  $55,000  compared  with  23,115  dividends  from  preference  and  “A”  1 

through  which  the  savings  of  the  three  per  cent  bond  issue.  The  48  issues  on  September  ,  shares  in  the  10  per  cent  income  1 

industrious  are  channeled  into  pro-  loan  was  awarded  at  a  price  of  1 3®'  |  tax  deduction  brought  higher 

ductive  enterprises  through  the  98.27  to  Morgan,  Kempf  an  Rob-  '^*'®  ^°”4real  Curb  Market  ,  prices  and  consequently  a  lower 

ownership  of  securities.  Blaming  ertson  Ltd.  Net  cost  of  the  money  ®*’°*‘*^  position  was  181,160  shares  yield  for  this  group  at  6.21  per 
an  exchange  for  something  it  to  the  corporation  is  3.177  per  compared  with  136,-  cent,  lower  by  .20  than  last  week, 

hasn’t  done,  he  said,  “is  like  find-  cent.  Eight  tenders  were  submitted.  shares  m  27  issues  on  Septem-  Comparative  figures  for  last 
ing  fault  with  the  thermometer  be-  The  loan  has  been  incurred  for  *^^5  ■  ,  i-  »  j  *  u  month  and  one  year  ago  were  ' 


1  ^  inJn  J  98.77.  Issue  comprises  $169,000  1 

.t  »  per  cent  IbbU,  .85,Ooi  at  I 


Stock  Exchange. 

He  said,  however,  "we  have  no 
desire  to  set  up  a  competitive  na¬ 
tional  market  unless  it  improves 
business  for  everyone. 


Inf.  Power  Sec. 

I  Plan  Is  Filed 

Italian  Gov'ment  Body 
Proposes  Settlement  of 
j  Long-Standing  Debt 

Newark,  N.J.  —  The  Italian  Gov¬ 
ernment  has  made  formal  proposal 
to  settle  a  $26,642,000  debt  owed 
a  New  Jersey  firm. 

The  plan  calls  for  the  payment 
of  $1  million  cash  and  $18  million 
in  new  bonds  to  International 
Power  Securities  Corporation  of 
Jersey  City.  In  addition,  about  $8 
million  of  International  Power 
bonds  held  by  Italy  would  be  can¬ 
celled. 

The  proposal,  filed  in  Federal 
court,  would  be  effective  next  July 
1  if  accepted.  It  was  made  by  the 
Italian  Public  Utility  Credit  In¬ 
stitute,  an  Italian  government 
agency,  on  behalf  of  Societa  Edi-  i 
.son  of  Milan,  original  borrower  of 
the  money  from  International 
Power,  said  a  plan  to  reorganize 
the  corporation  would  be  predicat¬ 
ed  on  the  proposal.  Mr.  Milton 
said  the  plan  contemplated  distri¬ 
bution  of  about  $2  million  cash  to 
International  Pow’er  bondholders, 
and  new  bonds  of  the  Italian 
agency  for  the  rest  of  their  hold¬ 
ings. 

Preferred  stockholders  would  re¬ 
ceive  junior  bonds  of  the  agency, 
payable  after  the  bondholders  have 
been  paid  off.  Holders  of  common- 
stock,  Mr.  Milton  said,  are  not  like¬ 
ly  to  receive  anything. 

International  Power  was  forced 
into  re-organization  in  1940  when 
Societa  Edison  defaulted  interest 
payments  on  the  bonds  because  of 
World  War  II. 

_  I 

CANADIAN  CANNERS  | 

As  of  October  20,  shares  of , 
Canadian  Canners  Limited  issued 
and  outstanding  were  as  follows: 
first  preferred  190,639;  conver¬ 
tible  preferred,  263,514;  common, 
229,412. 


Toronto  Brokerage 
Firm  Changes  Hands 

Toronto.  —  Announcement  has 
been  made  that  the  long-establish¬ 
ed  firm  of  Pardoe  &  Co.  hM  been 
acquired  by  E.  B.  Kemaghan  who 
will  continue  the  business  under 
the  same  name  and  with  the  same 
staff.  Sale  of  the  company  was 
made  necessary  by  the  death  of 
Mr.  Pardoe  a  few  months  ago  after 
37  years  successful  operation.  Mr. 
Kemaghan  is  well  known  in  the 
Toronto  financial  community  and 
has  had  wide  experience  in  all 
phases  of  the  investment  business. 


Coyemment 

and 

Corporation 

Securities 

[jtquirie$  Invited 


A.  E.  Ames  &  Co. 


Busineu  EsttMuhed  1889 


MONTREAL 

TORONTa  VtNNIRBR  VANRSIIVM 


VICTORIA  NEWl 


cause  it  registers  zero.” 


I  various  municipal  works,  purchase 


ber  30.  month  and  one  year  ago  were 

Industrials  listed  at  500  shares  6.55  per  cent  and  5.66  per  cent 


Mr.  Hargreave  deplored  the  Lf  equipment  and  consoUdation  ot  respectively.  Common  stocks  lost 


“misinformation”  on  which  much  debts, 
criticism  is  based.  Exchange  regu¬ 
lations  now  protect  the  investor  C 
under  “an  ethical  code  that  re- 


gures  as  at  September  30  in  .02  in  yield  at  6.07  per  cent  and 
brackets:  Abitibi,  650  (1,775);  compare  with  6.31  per  cent  a 

laiions  now  protect  tne  investor  CHARLESBOURG,  QUE.  I p®"’  1001-  pp^r  ’  2^410  ^ 

under  “an  ethical  code  that  re-  The  Village  of  Charlesbourg,  in  I  (i  350);  Cois’.  piper,'  1  025  ^  h  h  1  f 

cognizes  the  exchange  as  a  public  -  .  ^  '-.wu..  Bank  stocks  showed  a  loss  of 

utility,  answerable  to  the  public  ^ a  ™  ?25  ;  Cons.  Smelters  2,135  (2  -  3  71  ,ent.  Last 

for  the  methods  in  which  it  con-  1  ’  T-_,p  pomnrisinp-*^  T"!  non  at  ’  D  ’  '”0*'4h  the  banks  yielded  3.88  per 

ducts  its  onarations”  he  said  ®o'"P”smg  $5,000  at  Fleet,  1,300  (1,800);  Hudson  Bay,  ^  4  09  cent 

ducts  Its  operations,  he  said.  3  p^^  ^ent  1950-59  and  $14,000  at  600  (550);  Int.  Paper,  3,310  (4,-  .  y®^'-  a&o  4.oa  per  cent. 

3V2  per  cent  1960-64,  has  been  950);  Price,  675  (950);  St.  Law.  ^leld  on  mining  stocks  wm 
Wook  S  Bond  Issuos  awarded  for  a  price  of  99.05  to  Corp ,  500  (500);  Winn.  Elec.  865  '’X  03  at  5.  <6  per  cent.  This 

Total  $8  226  288  J-  Laflamme  Ltd.  Net  cost  of  (490).  current  yield  compares  with  5.84 

'  '  the  money  borrowed  is  3.535  per  Mines,  including  oils,  at  1,000  P®*"  ®®"^  °"®  and  5.71 

New  issues  of  Canadian  bonds  ®®nt.  A  balance  of  $11,500  part  of  shares  or  more  were:  Anacon,  1,-  P®*"  ®®a4  last  year, 
for  week  ended  October  17,  as  re-  4he  November  1st  1964  maturity,  500  (1,500);  Ascot,  3,000  (nil);  rktyrkwirv  nawsox  i  nerrirn 
ported  by  A.  E.  Ames  &  Company  '^111  be  paid  at  the  latter  date  Bouzan,  2,000  (nil);  Candego,  11,- 
Limited,  totalled  $8,226,288.  Break-  4he  proceeds  of  a  renewal  OOO  (1,500);  Dunvay,  17,500,  (15,- 

down  by  class  of  borrowers  was  as  s^*"®  amount  to  be  issued  oOO);  East  Sullivan,  2,400  (2,700);  Dudley  Dawson  Limited,  invest- 

follows:  additional  period  of  fifteen  Labrador,  2,200  (2,400);  Macdon-  ment  dealers,  announce  that  W.  M. 

Provincial  -  guaranteed  $56  000-  y®ars.  The  loan  has  been  incurred  aid,  3,500  (4,000);  Sherritt,  20,-  Tafts  has  been  elected  a  director 
municipal  $6170  288-  corporation  pay  a  renewable  balance  on  a  900  (17,800);  Torbrit,  4,500  (4,-  of  the  company.  He  will  be  loca- 
bonds.  Largest  municipal  financ-  ^  P®*"  ®®"4  loan.  500);  United  Asbestos,  93,000  (67,-  ted  at  company's  new  branch  of- 


WESTEEL  PAYS  EXTRA 
Directors  of  Westeel,  Limited, 
have  declared  regular  quarterly 
dividend  of  50  cents  per  share  and 
at  same  time  announced  payment 
of  $1.00  extra  a  share,  both  pay¬ 
able  December  15,  to  record  No¬ 
vember  24. 

Previous  payment  by  Westeel  on 
September  15  last  was  50  cents 
plus  extra  of  25  cents  and  in  pre¬ 
vious  quarters  company  had  also 


paid  out  50  cents  in  extras  so  that 
payments  this  year  will  total  $3.75 
a  share,  compared  with  $3.00  in 
1948,  $2.00  in  1947  and  $1.00  in 
1946,  1945  and  1944. 

ST.  LAWRENCE  CORP. 

St.  Lawrence  Corporation  Lim¬ 
ited  advises  that  as  of  Octobet 
20  a  total  of  207,285  shares  of 
second  preferred  stock  were  is¬ 
sued  and  outstanding.  I 


for  the  methods  in  which  it  con 
ducts  its  operations,”  he  said. 

_ 

Week's  Bond  Issues 
Total  $8,226,288 


.07  in  yield  at  3.71  per  cent.  Last 
month  the  banks  yielded  3.88  per 
cent;  one  year  ago  4.09  per  cent,  j 
Yield  on  mining  stocks  w-as 


DUDLEY  DAWSON,  LIMITED 
ANNOUNCEMENT 
Dudley  Dawson  Limited,  invest- 


Dollars 


turn  the  wheels  of  Industry 

Providing  the  funds  necessary  for  the 
development  of  sound  Canadian  industrial 
enterprise  is  one  of  the  services  rendered  bp 
our  organization. 

When  funds  necessary  for  a  development 
program  are  not  readily  available  from  a 
corporation’s  own  resources,  it  is  possible 
that  the  creation  and  issue  of  securities  may 
be  the  best  solution. 

Executives  wishing  to  discuss  such  questions 
are  invited  to  consult  with  our  Directors. 

A  telephone  call  or  letter  to  any  of  our 
offices  will  bring  immediate  consideration  to 
your  problem. 

The  Wood  Gundy  Corporation, 

. .  Limited  —  '  -  ■ 

Montreal  Toronto  Winnipeg  Vancouver 

Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  London,  Eng. 


VidPaim 

^DOLLARS 


bonds.  Largest  municipal  financ-  ^  P®*’  ®®"^  500);  United  Asbestos,  93,000  (67,-  ted  at  company's  new  branch  of- 

ing  was  City  of  Winnipeg,  $3,000,-  -  500);  Upper  Canada,  9,300  (7,-  Dee,  which  has  been  opened  at  15 

000  three  per  cent  20-year  deben-  ADOLPHE  DE  HOWARD  900).  King  street  West,  Toronto,  as  resi- 

tures.  Only  corporation  issue  was  The  School  Commission  of  St. - dent  director. 

The  Thomson  Company  Ltd.  $2,- I  Adolphe  of  Howard,  county  of  BANK  OF  MONTREAL  EXTRA  . 

000,000  four  per  cent  first  mort-  Argenteuil,  coming  on  the  market  The  Bank  of  Montreal  has  an-  B.ANK  OF  N.».  lxika 

gage  bonds.  tor  the  first  time,  has  sold  $50,000  nounced  a  20-cent  a  share  extra  Directors  of  Bank  of  Nova  Scotia 

Cumulative  1949  total  to  above  of  15-year  serial  bonds.  The  loan,  distribution,  payable  January  3,  to  i  have  declared  an  extra  dividend  of 

'  date,  $3,432,408,737,  compares  with  comprising  $34,000  at  3  per  cent  shareholders  of  record  November  30  cents  per  share,  for  the  year 

$3,760,096031  for  1948  (to  October  1950-52  and  $16,000  at  3V2  per  30,  ex- dividend  November  29.  ending  October  31,  payable  Jan- 

18')  and  $3,731,130,134  for  1947  (to  ®®**t  1953-64,  has  been  awarded  A  year  ago  the  Bank  of  Mont-  uary  3,  to  record  November  30.  A 


500);  Upper  Canada,  9,300  (7,-  Dee,  which  has  been  opened  at  15 
900).  King  street  West,  Toronto,  as  resi- 

_ dent  director. 

BANK  OF  MONTREAL  EXTRA - ; - 

The  Bank  of  Montreal  has  an-  B.4NK  OF"  N.S.  EXTRA 

nounced  a  20-cent  a  share  extra  Directors  of  Bank  of  Nova  Scotia 


October  20). 


TREASURY  BILLS 


for  a  price  of  98.70  to  Ren6  T.  Le-  real  also  made  an  extra  distribu-  I  year  ago  the  bank  also  paid  an 
clerc  Inc.  The  money  will  cost  tion  of  20  cents  per  share.  I  extra,  of  30  cent  a  share, 

the  school  corporation  net  average 


i 


interest  of  3.664  per  cent. 

I  The  Bank  of  Canada  has  ac-  ipj,g  },gg  been  incurred  for 
cepted  tenders  for  the  full  ^be  construction  of  a  school. 

I  amount  of  $75,000,000  Dominion  of  _ 

!  Canada  treasury  bills  dated  Oct.  BRIGHTON,  ONTARIO 

1 21  and  due  Jan.  20,  next.  The  I  Rri,rhtnn  t 


MARKET  AVERAGES  AND  VOLUME 


Ati'  \  ^  ’ 


ax'  vav  i^N 


BRIGHTON,  ONTARIO 

The  Village  of  Brighton,  Ont., 


MONTREAL  STOCK  EXCHANGE 

Util. 


Bks.  Paper*  Volume 


i  average  discount  price  Of  the  ac-  ^y  tender  to  Wood.  Gundy  & 
I  cepted  bicte  was  99  87251  and  the  Company  a  new  issue  of  $25,000 
average  yield  was  0.512  P®r  cent  debentures  due  Octo- 

Previous  average  yield  on  Oct.  7  ,j,be  cost  of  the 


Oot.  -JO 
Oft.  L'l 


J.avest  youi:  dollars  where  they  will  "grow 
with  Canada”. 

Through  one  single  purchase  you  can  acquire  an 
interest  in  over  70  leading  and  successful  Canadian 
corporations  which  are  bound  to  share  in  the  assured 
growth  of  this  country. 

This  broad  diversification  gives  you  extra  pro* 
tection  for  your  investment,  and  in  addition  you  are 
provided  with  experienced  management,  regular  in¬ 
come,  and  a  ready  market  in  case  you  wish  to  sell. 

We  would  like  to  discuss  with  you  how  best  you 
can  invest  your  idle  dollars  and  make  them  earn  more 
dollars  for  you. 

Please  jirite  or  telephone  us. 

Nesbitt,  Thomson 

«c  COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal 


Previous  average  yield  on  Oo 
was  also  0.512  per  cent. 

XKW  TRADING  HOURS 


Oft.  a.-.  . 

r.haiiKP  for 


money  to  the  village  was  3.11  per  |  it) (it  iiiRii  . 

cent.  Proceeds  will  be  used  for  the  | 

construction  of  roads,  sidewalks  TORONTO  STOCK  exchange 


T.'i.l  lHii.t 

7(i.e  i(/!i.:t 


Commencing  with  opening  of  and  storm  sewers. 

business  on  Monday,  October  31,  - 

1949,  trading  hours  of  the  Mont-  Reported 

real  Stock  Exchane-e  and  Mont-  _  ' 


real  Stock  Exchange  and  Mont¬ 
real  Curb  Market  will  be  on  week¬ 
days  9.00  a.m.  to  3  p.m.,  and  on 
Saturdays,  9  a.m.  to  noon.  At  pre- 


N.Y.  Short  Interest 


New  York.  —  Short  interest  on 


Oft.  L'll 
Oft. 


Oft.  io  . . 

ChaiiKf  for  Wffk 

inttt  Hifth  . 

Itll'J  Low  _  . 


Ind.  Gold  B.M. 

IiMI..V)  IIKI.UO  Klt.l'J 
liia.i:  i(i:t.M;i 

in2.(i7  i(i;i.()7  i(0..'i8 

I!t2..'>ll  10.'|.II7 

Itl2.2.'i  lli;t.7(i  1(M1.72 

Iii2.:ti  in.-, .•.>7  107. itt 

I!)2.!)S  to.-, .20  I  (Mi..-, 2 

i-2.:i!i  -J  i.:m  .2.40 

in2.!m  ii:t.78  iio.;ti 


INDUSTRIALS 


I87.;il  I8.->.S1  187.01 

187. (m  18.-i.87  18(i.ti4 

18;>.!t7  I8(>..-,2  LSli.20 

180.  IK  I80.0:i  180.20 

187.01  IS.-,..-, 8  L80..7I 

188.01  18n.:it»  187.70 


sent  the  local  markets  operate  j  the  New  York  Stock  Exchange  |  laia  Low  .  . .  S/.ao 

from  10.00  a.m.,  DST  to  4.00  p.m.,  1  totalled  2,230,012  shares  in  858  YORK  STOCK  EXCHANGE  (Dow-Joncs) 

,  on  week-days  and  from  10.00  a.m.  |  {gsues  as  of  October  14.  This  is  an-  .  i^bt'ST^Ris 

I  to  1.00  p.m.  on  Saturdays.  increase  of  96,312  shares  over  the  J®  ,  i87.';ii’  lal-sf 

I  2,133,700  shares  on  September  15,  Oft.  20  .  'J' 

[  ASCOT  METALS  CORP.  a,,d  is  the  largest  since  July  29,  Vifl:  '^1  .  .  'i8o:'io  'iso.'.u 

Ascot  Metals  Corporation  Lim-  1932,  when  the  short  interest  total-  »>ft.  2t  .  i87.oj  isj;..78 

ited  advises  that  Torny  Finan  led  2,259,349  shares.  (;ii!i‘iit{f'’ for  Wffk  n..->8 

cial  Corporation  Limited  has  pur-  On  New  York  Curb  Exchange  1  .  Jcfgo 

chased  125,000  shares  of  capital  total  short  position  of  181,103  ' 

stock  at  40  cents  per  share.  Op-  shares  is  reported.  This  represents  -UTILITIES  ^  ^ 

tions  are  outstanding  on  750,000  an  increase  of  23,413  shares  from 

shares,  from  45  to  75  cents.  Out-  September  15  figure  of  157,690  I  iifi.'  tit  :i8.:i!t  :i8.io 

standing  capitalization  is  now !  .sliares.  Previous  inonth'.s  kicrease  |  .7"  .  '.i®  ',- 

2,500,005  shares,  leaving  999,995  j  was  22,89.')  sliare.s.  Short  interest  I  <ifi!  22  .  ::8.:i7  :  s.:io 

shares  in  the  treasury.  is  reported  in  201  of  the  804  Curb  !  . 

- -  .stock  issues,  against  174  issues  a  I  chaiiBf  foi  Wffk  .. 

Buy  Canada  Savings  Bonds.  month  ago.  1 


Tot.  Vol.  London  S.E, 


Their  Education 

. . .  start  planning  it  now 

Of  course  you’ll  want  the  best  education  for  your 
children.  It’s  very  simple  if  you  start  planning  now. 
The  sure  way  is  to  invest  in  Canada  Savings  Bonds. 
They’re  safe  as  the  Dominion  of  Canada.  Interest 
coupons  clipped  regularly  help  to  make  your  savings 
grow.  Canada  Savings  Bonds  may  be  purchased  in 
denominations  of  S50,  SlOO,  S500  and  $1000. 

Everyone  has  something  to  save  for! 

Begin  today  to  plan  your  children’s  education 

—  buy  CANADA  SAVINGS  BONDS. 
HArbour  2213 

Domduon  Securities 

CORPN.  LIMITED 

EMtablUhed  1901 

TOIO8TO  MONTREU  OTTAWA  WINNIFCG  VANCOUVIl  NEW  YORK  LONDON.  tN«s 
LONDON  HAMILTON  KITCHENER  QUEBEC  HAUFAX  SAINT  JOHN 

.7.-,  ST.  JAMES  STREET  WEST,  MONTREAL 
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Record  Year  In  |  ' 
1948  For  Pulp,  | 
Paper  Industry  ! 

Gross  Value  of  Products  i 
at  $825.8  Million  Up 
$1  18.9  Million  from  Last 
Year 

Ottawa.  —  The  pulp  and  paper 
industry  of  Canada  surpassed  in 
1948  the  many  records  it  had  es- 
tabliahed  the  previous  year,  record¬ 
ing  the  ninth  consecutive  year  of 
increase.  The  gross  factory  value 
of  the  products  of  the  industry,  ac-  | 
cording  to  figures  prepared  by  the 
Dominion  Bureau  of  Statistics, 
reached  $825,858,000  in  1948,  show¬ 
ing  an  expansion  of  16.8  per  cent 


Heads  C.A.  Association 


Cross-Country  Trade 
Review 


I  Quebec  Power 
Output  Better 


Imperiai  Oil  Announces 
Reduction  in  Fuel  Price 


September  Coal 
Production  Up 


Improved  Water  Supply 

Warm  Weather  Still  Hampers  Seasonal  Business;  Over  Last  Year  Should 
Credits,  Collections  Need  Close  Scrutiny  Aid  Industry 

By  dCn  *  BRAD8TREET  OF  CANADA  j  Power  supply  in  important  in- 

MONTREAL  AND  DISTRICT  ,  085  barrels.  This  trend  will  con-  dustrial  areas  of  Quebec  should 
'  Continued  warm  weather  during  '  tlnue  till  about  May.  1950,  when  ^  improved  this  fall  and  winter, 
the  past  week  had  a  depresing  '  demand  during  summer  months  Lack  of  rain  in  the  fall  of  1948 
effect  on  the  sale  of  winter  mer- 1  will  again  increase.  No  improve-  fo^ed  Shawinlgan  Water  & 

chandlse  in  this  district,  but  end  I  is  expected  in  this  situation  Power  Company  to  reduce  its 

jf  season  sales  and  aggressive  I  until  1951  when  the  new  pipe-  POwer  output  and  this  affected  in- 

.jromotions  brought  moderate  re- 1  >i"®  will  provide  outside  markets,  dustrial  operations  throughout 

suits  and  total  retail  volume  was  j  Latest  department  store  returns  i  area. 

estimated  close  to  that  of  the  like  show  Alberta  up  4  per  cent  for  aluminum  industry  in 

period  of  last  year.  last  week  over  similar  period  in  Arvida  district  had  been  forced  to 

Demand  for  women’s  sports-  i  However,  overall  volume  for  curtail  operations  on  account  of 
I  wear  and  shoes  improved,  hand-  j  province  is  down  slightly  due  reservoirs  of  water  for  the 
I  bags  and  other  accessories  were  to  heavy  storms  in  the  southern  j  Shipshaw  and  Saguenay  Power 
P  r  A  nf  M-ii  popular.  but  furs  were  inclined  to  I  half  during  the  first  three  days  Plants  be.ng  depicted  Shawimgan 

Harvey  R.  Doane,  C.A.,  of  Hah- i  ^  I  of  the  week.  Reoorts  from  Peace  I  now  has  a  substantially  better 


Power  supply  in  important  in- 


Imperial  Oil,  Limited,  announced  I  ■  ■  WWlAVi  IWII  w|# 

that  effective  immediately  prices  I  - 

of  heating  and  lighting  oils  would  |  .703.600  Tons  Was 

be  reduced  "in  order  to  pass  on  the  |  -  n  r*  *  U*  L  xL 

benefits  of  the  removal  of  the  sales  j  ”  '  Migher  than 

tax  on  these  products.”  j  for  Same  Month  1 948 

other  oil  handlers  said  that  any  I  - 

reduction  at  the  company’s  level  in  j  Canadian  coal  production  in  Sep- 
the  price  of  fuel  oil  as  a  result  of  |  tember  was  eight  per  cent  higher 

the  Budget  cut  in  the  8  per  cent  j  in  September  last  year. 

sale.s  tax  may  not  be  felt  for  some  _  ,  .  j  -c  ‘ 

Exports  dropped  o6  per  cent  dur- 

RnvK  W«,r«r  nro=i,i»nf  |l"&  the  month  compared  with 


time. 

Roy  E.  Wagar,  president  of  Na¬ 
tional  Petroleum,  Limited,  said 
that  the  tax  was  included  in  the 
price  of  oil  at  the  time  it  left  the 


j  September,  1948,  the  Bureau  of 
Statistics  reports. 

Production  for  month  amounted 


over  tlie  preceding  year’s  total  or  Harvey  R.  Doane,  C.A.,  of  Hali-  ^  Men’s  furnishings  and  sports  I  ^he  week.  Reports  from  Peace  I  "ow  has  a  substantially  better 
$706,972,000,  while  the  net  value  ;  who  was  elected  president  of  |  moved  well  but  volume  of  *  River  block  of  British  Columbia  !  supply  of  water  to  back  up  iU 

of  products,  at  $412,700,000,  was  ^he  Dominion  Association  of ;  ,  ^  suits  was  somewhat  re-  I  optimistic,  with  good  crops  turbine  installation  than  last 

16.9  per  cent  higher.  i  Chartered  Accountants  at  the  ;  Soortine  equipment  and  harvested  and  extensive  oil  ex-  .veai'  and  the  same  applies  to  the 

The  industrv  paid  out  $151,66.3,-  i  hunters’  supplies  were  in  good  de-  Ploration  now  under  way,  hicr-  .  Saguenay  area. 

000  in  the  fo’rm  of  salaries  and  ,1®  '  mand.  chants  are  expetcing  highest  vo- j  Quebec  water  levels  this  year 

wages  to  51,924  employees  com-  .up  nrip-inni  Man.  ’  Grocery  and  meat  stores  found  '  'unie  in  history.  Over  100,000  I  are  generally  higher,  but  the  eas« 

pared  with  $129,478,000  paid  to  ’  „*■';!  business  steady.  Inexpensive  meat !  acres  were  reserved  during  the  j  tern  part  of  the  province  has  had 

49,946  employees  in  the  preceding  .  ,  .  •  *k  hi,  cuts  continued  popular  with  many  i  week  in  Northern  Alberta  for  oil  more  rain  than  some  of  the  wes- 

year.  Materials  and  supplies  valued  I  housewives.  There  was  some  in- i [tern  sections  and  in  the  east  the. 

at  $349,244,000  were  used  as  '  *,  <■  h'  p  i  crease  in  the  purchasing  of  dairy!  Edmonton  bank  clearings  re- 1  POwer-producing  possibilities  over’ 

against  $295,444,000.  The  cost  of  j "  '  '  I  foods  and  canned  goods,  while  fleet  the  general  prosperity  of  the  i  winter  months  are  j 

purchased  fuel  was  $41,366,000  '  _  ..  “."j,  i  fresh  fruit  and  vegetable.^  were  I  northern  part  of  the  province,  j  better.  The  lack  of  an  adequate  | 

against  $31,834,000,  and  purchased  H.  R.  MacMillail  ExpOft  'slightly  down  in  volume  from  pre-  |  with  September  figures  up  $7,-  l®uPPly  of  water,  as  has  been  an-  | 

electricity  totalled  $22,477,000  Staff  PrORIOtiollS  vious  week.  379,462  to  bring  the  year’.s  total  j >^ounced,  has  forced  the  Maclaren- | 

against  $23,609,000.  _  I  In  wholesale  circles  overall  vo-  i  to  $733,429,378,  the  highest  in  !  Quebec  Power  Company  to  re-  j 

One  hundred  and  seventeen  mills  Appointment  has  been  announ- ;  *ume  was  estimated  ahead  of  last  j  history.  jduce  its  supply  of  power  to  the 

ooerated  in  1948.  an  increase  of  ppH  hv  r  \r  Hr>ffiTiPiatpr  r  ,rpai.  ;  vear.  but  buvers  were  inclined  to  I  HALUi'AX  i  Ontario  Hydro.  | 


refinery  and  most  retailers  had  al-  i  1,703,600  tons,  compared  with 
ready  ordered  their  winter’s  sup-  i  1,^78,500  a  j'car  earlier.  Produc- 
ply.  tion  for  the  first  nine  months  of 

The  Imperial  Oil  statement  on  'vas  13,143, aOO  tons,  corn- 

reductions  said:  The  reduction  per  'vith  12,906,000,  an  increase 

gallon  on  furnace  oil  is  0.90  cent,  P®*" 

stove  oil  1  cent,  kerosene  1.30  Imports  in  September  were  1,- 
cents.  lighting  naphtha  1.50  cents,  772,900  tons  compared  with  3,982,- 
incubator  oil  1.50  cents  and  heavy  000  a  year  ago,  bringing  total  im- 
oil  0.50  cent.  ports  for  the  year  to  16,264,900 

- - - -  I  tons  against  23,219,100  for  the 

Aluminium  track-type  landing  j  same  period  last  year, 
gear  is  now  being  developed  in  the  j  Alberta  mines  produced  712,900 
U.S.A.  .  I  tons  in  September,  as  compared 


[with  658,400  a  year  ago  and  in 
I  Nova  Scotia  production  with  542,- 
!  600.  Saskatchewan  production  was 
j  195,000  compared  with  135,900, 
British  Columbia  and  the  Yukon 
produced  168,600  tons  compared 
with  191,200  and  New  Brunswick 
mined  49,400  tons  compared  with 
j  47,300. 

SAI.T  PRODUCTION  UP 

Production  of  common  salt  in 
I  Canada  was  higher  in  August, 
j  amounting  to  64.100  tons  as  com- 
I  pared  w’ith  62,200  in  July  and 
j  61,900  in  the  same  month  last 
year.  During  the  first  eight 
months  of  this  year,  476.500  tons 
were  produced  as  against  478,300 
I  in  the  similar  period  last  year. 


I  Toole,  Peet& Co. 
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electricity  totalled  $22,177,000  Stflff  ProniOtionS  vious  week.  379,462  to  bring  the  year’.?  total  j  *^ounced,  has  forced  the  Maclaren- | 

against  $23,609,000.  _  I  In  wholesale  circlc.s  overall  vo-  i  to  $733,429,378,  the  highest  in  !  Quebec  Power  Company  to  re-  j 

One  hundred  and  seventeen  mills  Appointment  has  been  announ- ;  *ume  was  estimated  ahead  of  last  j  history.  jduce  its  supply  of  power  to  the 

operated  in  1948,  an  increase  of  ced  by  B.  M.  Hoffmeister,  presi-  ■  year,  but  buyers  were  inclined  to  i  HALU'AX  !  Ontario  Hydro.  j 

two  over  the  preceding  year.  One  ,  dent,  H.  R.  MacMillan  Export  |  order  with  caution  and  in  some  |  Fall  trade  Ls  reported  opening  |  "The  contracts  of  the  four  power  : 

pulp  mill  ceased  operations  in  Company  Limited,  of  Harry  S.  !  items  advance  booking.s  were  up  in  textiles,  boots,  shoes  and  i  companies  in  Quebec  to  supply  , 

Nova  Scotia  ami  a  pulp  mill  re-  Berryman,  manager,  Victoria  smaller  than  in  previous  years.  •  other  seasonal  lines.  Shipbuilding  '  POwer  for  Ontario,  under  'long- i 
sumed  production  in  New  Bruns-  Lumber  Co.  Ltd.,  Chemainus,  as  i  Payments  throughout  the  dis-  and  repairing  shows  a  continued  |  term  agreements,  include  250,000 1 
w'ick.  Ontario  had  one  new  pulp  general  manager  of  production  ,  tfict  w'ere  prompt  to  fair  on  the  |  gradual  decline,  and  port  move-  i  b-p.  from  Beauharnois  plant;  now 

mill.  British  Columbia  had  one  .  for  tiic  parent  company.  Mr.  '  average,  but  many  slow  accounts  ‘  ments  have  not  yet  shown  much  ow'ned  by  the  Quebec  Hydro.  The  ! 

new  pulp  mill  and  a  paper  mill.  Berryman  was  earlier  manager  of  '  increased  watchfulnes.s  on,  of  a  seasonal  upswing.  Grain  water  supply  here  has  also  con- 

The  91  mills  manufacturing  pulp  Alberni  Plywoods  Ltd.,  Port  Al-  the  part  of  credit  departments.  •  movements  arc  providing  some-  tinned  favorable.  The  Beauharnois 

produced  7,675,000  tons  valued  at  berni,  and  of  Northwest  Bay  There  were  223'  commercial  fail-  |  what  earlier  than  usual  elevator  contract  for  over  one  year  now 

$485,966,000,  as  compared  with  7.-  Logging  Co.  Ltd.,  and  Iron  River  ures  w’itii  liabilities  of  $5,985,258  ^  activity.  Work  within  the  build-  i  bas  been  supplemented  by  deli- 

254,000  tons  valued  at  $403,853,000  Logging  Co.  Ltd.  He  succeeds  Mr.  j  in  this  district  for  the  nine-month  i  ing  trade  is  reported  fairly  steady  j  veries  of  over  50,000  h.p.  addi- 

in  1947,  increases  in  quantity  and  |  Hoffmeister,  recently  appointed  period  ending  September  30.  This  and  overall  employment  un- j  to  meet  the  requirements 

value  of  5.8  per  cent  and  20.3  per  president  of  H.  R.  MacMillan  Ex-  compared  with  167  failures  with  changed.  Some  retailers  report-  |  of  Ontario  Hydro.  The  Maclaren- 
cent,  respectively.  Of  the  1948  port  Company  Limited.  He  will  be  liabilities  of  $3,522,913  in  the  cor- I  cd  expansion  of  sales,  facilitated  |Q*'®bec  Power  Company  had  a 

total,  72.2  per  cent,  or  5, .543, 000  headquartered  in  Vancouver  as  responding  nine  months  of  1948  |  by  relaxation  of  credit  terms.  Col-  j  contract  to  supply  a  firm  125,000 

tons  valued  at  $242,690,000,  was  from  October  17th.  During  the  past  week  fourteen  lections  arc  'reported  fair  to  slow.  b.p.  and  57,000  h.p.  as  a  special 

produced  by  combined  pulp  and  Other  new  appointments  to  j  commercial  failures  with  liabili-  SASKATOON  [contract;  Gatineau  Power  Corn- 

paper  mills  for  their  own  use  in  ■Harmac”  subsidiary  are:-  Don  I  ties  of  $567,516  were  reported  in,  iTnivoniitv  b.p.  and  Ottawa 

_ _ r _ —1..  _ _  1 _ ; _ '  fhio  Hialrirt  Tliprp  wprp  pip-ht  '  C»pening  OI  inC  University  tail  y.II»v  Power,  its  pntirp  nntnnt 


paper-making. 

Good  E.xpurt  Surplus 
Over  23  per  cent  of  the  total 
pulp  production  was  made  tor  ex¬ 
port  with  tonnage  8.3  per  cent  and 
value  22.3  per  cent  higher  than  in 
1947.  The  remainder,  about  four 
per  cent  of  the  total  production, 
was  made  for  sale  in  Canada  and 
showed  a  decrease  in  quantity  of 
2.8  per  cent  but  an  increase  in 
value  of  18.3  per  cent. 

Groundwork  pulp  lormed  57.5 
I  per  cent  of  the  total  quantity  of 
pulp  made  in  Canada  in  1948.  Un¬ 
bleached  sulphite  accounted  for 


McColl.  formerly  general  logging  I  this  district.  There  were  eight  :  Valley  Power,  its  entire  output, 

superintendent,  becomes  manager  failures  wiUi  liabilities  of  $545,-  .  retail  sales  in  ladies’  ^*’  **"*'  installed  capa- 

Of  logslns  for  the  M.cM.tl.n  or-  i  018  In  the  corre.ponding  week  »<  :  L  S”w"“llne"  xie^^r^ 

ganization.  E.  G.  Shorter,  plant  |  the  previous  year.  ^  change  in  ‘  Shawimgan  supply  of  power 


manager.  Alberni  Pacific  Lumber  i  TORONTO  other  lines  although  business  con-  i  **  sources  for  the 

Company  Limited,  is  now  manager  j  Continuance  of  remarkably  fine  tinues  well  up  to  last  year.  newsprint  industry  of  Quebec.  The 

of  Victoria  Lumber  Company  Li-  vveather  featured  by  high  tempe-  |  There  appeared  to  be  a  slight  Power  Company,  and 

oiited.  ratures  in  Southern  Ontario  slack-  ,  upward  trend  in  wholesale  trade  Shipshaw  plants,  in  the  main, 

Harry  E.  Shorter,  assistant  ‘  e^ed  the  movement  of  seasonable  i  in  the  past  week,  believed  to  be  ^be  aluminum  industry  | 

plant  superintendent,  Victorian  merchandise,  which  should  be  |  partly  in  preparation  for  Christ-  "^^b  its  operating  requirements. 
Lumber  Company  Limited,  now  ;  much  in  demand  at  this  season,  i  mas  trade.  Collections  remain  a  ^‘^ogether,  the  power  situation, 
assistant  superintendent,  Alberni  ,  Comparison  with  retail  trade  rec-  little  slow  but  some  improvement  ^*bing  the  province  as  a  whole, 
Pacific  Lumber  Company  Limited.  ,  ^rds  of  last  Fall  still  show  a  fa-  I  has  been  noted.  |  *bows  a  considerable  improve- 

7“  ;  vorable  condition.  Unemployment  j  Business  in  general  continues  ^bls  time  last  year. 


I’.S.  HAS  40  MILLION  TEL. 


1  in  some  sections  was  increased,  at  a  high  level  throughout  Nor- 


puip  maue  in  in  un-  ,  ^  ^  —  -  -  -  - \^m  t  §  m  •  •  I 

bleached  sulphite  accounted  for  bfevv  York  Forty  million  and  the  steel  strike  in  the  United  them  Saskatchewan,  with  condi-  WhOlOSOlO  BUSiROSS  in 
18.3  per  cent,  about  four-fifths  con-  telephones  arc  now  in  service  in  :  states  may  cause  contraction  in  |  tions  particularly  good  in  the  AuOUSt  Up  1 1  POf  CmT 

slating  of  ’’news’’  grade.  Bleached  ^be  United  States,  about  double  i  automobile  output  on  this  side  of  northeast  section  of  the  Saskatoon  ^  ^ _ 

sulphite  made  up  "9.5  per  cent,  of  1  '^be  figure  reported  10  years  ago,  I  the  border  unless  a  settlement  i  wholesale  district.  There  is  still  Ottawa  —  Dollar  sales  of 

which  about  a  half  was  paper  pulp  according  to  a  survey  released  j  could  be  promptly  arranged.  Scar-  ^  a  small  percentage  of  threshing  wholesalers  moved  higher  in  Au- 

and  the  balance  dissolving  pulp,  ,  by  the  United  States  Independent  |  city  of  -steel  would  also  affect  ,  undone  in  the  northern  part  of  the  standing  11  per  cent  above  ! 

the  latter  used  in  the  production  Telephone  Association.  Of  the !  many  other  lines  in  time.  province.  Retailers  and  whole- 

of  rayon,  celanese,  cellophane  and  ,  40.000.000  phones,  about  32.900,  I  Department  store  sales  held  up  ,  salers  are  concentrating  on  col-  ygm-g  q(  August  last  year.  Cumu- 

pulp-based  plastics.  Sulpnate  pulp  000  are  .served  by  the  Bell  Sys-  well  in  some  departments,  but  oc-  ;  lections,  which  are  beginning  to  1  jgtjyg  ggj^,  f^r  the  first  eight 

represented  10.6  per  cent  of  the  |  companies  and  7,100.000  by  ,  casional  weakness  developed,  at-  1  come  in  fairly  well.  months  of  this  year  were  five  per 

total,  mechanical  screenings  0.9  j  the  nearly  5,700  independently  I  tributable  to  an  exceptionally  fine  REGINA  I  cent  in  excess  of  sales  in  the  cor- 

per  cent,  chemical  screenings  1.1  owned  rompanies  who.se  lines  Fall.  Fur  dealers  were  feeling  the;  Business  has  shown  an  increase  j  responding  period  last  year.  The 

per  cent,  defibrated  and  exploded  j  connect  with  those  of  the  Bell ' ‘d  effects  of  sluggish  demand.  >  most  lines  during  the  past  1  general  unadjusted  index  of  sales,  I 

fibre  0.9  per  cent  and  all  other  !  System.  .Mens  heavy  overcoats  were  slow  !  weather  resulting  on  the  base,  average  for  1935-39=  I 

pulp  1.2  per  cent.  Of  the  40,000,000  phones.  27,  '  moving  and  general  clothing  re-  ^  Special  100,  stood  at  316.9  for  August,  I 

The  88  mills  making  paper  in  !  000.000  are  residence  phones.  qu>red  frequent  forcing  to  mam-  continue  to  be  featured  in  284.9  for  July  and  296.7  for  Au-  I ' 

1948  produced  6,064,000  tons  of  while  the  rest  are  used  by  busi-  reasonable  movement.  Wo-  clothing  lines,  and  appear  to  gust,  1948. 

paper  and  paper  boards  valued  at  nes.scs.  There  is  an  average  of  ‘be  well  attended  by  the  public.  Gains  in  August  over  the  cor-  I 


r-r—  - - - - —  -  -  -  „  hpttAf  than  fair  T-ar'Pnfinn  TVia  ’'J  |  GainS  in  AUgUSt  OVCr  the  COr- 

5582,347,000,  as  compared  with  5,-  i  about  one  telephone  for  every  ®®“®r  j  dose  supervUion,  and  collections  |  responding  month  last  year  were 

775,000  tons  valued  at  $507,101,000  !  four  persons  in  the  United  States.  ca“  tor  snoes  was  somewnai  Deiow  I  collections  and  credits  are  given  !  recorded  for  all  regions  o 


Newsprint  production  amounted  to  all  other  kinds  of  paper  also  in- 
4,640,000  tons  with  a  value  of  creased  both  in  volume  and  in 
$402,100,000  as  compared  with  4,-  value. 


Collections  and  credits  are  given  j  recorded  for  all  regions  of  the 
are  generally  slow.  1  country,  ranging  from  11  per  cent 

Trading  generally  is  active,  and  |  for  the  Prairie  Provinces,  through 


- - - - - - - -  .  pvnertation*  and  dealers  were  - b-’'—  ,  levuiucu  aii  rcgiwis  01  me  | 

in  1947  increases  of  five  per  cent  in  -  -  -  careful  not  to  overbuv  There  was  1  generally  slow.  |  country,  ranging  from  11  per  cent  I 

tonnage  and  14.8  per  cent  in  value.  ;  174.000  tons  valued  at  $355,541,000  satisfactorv  call  for  naints  and  Trading  generally  is  active,  and  for  the  Prairie  Provinces,  through  ‘ 
Newsprint  made  up  76.5  per  cent  |  in  1917,  representing  increases  of  ^  ardw  re  ^  ^  wholesale  houses  expect  that  six  per  cent  for  British  Columbia 

of  the  total  reported  tonnage  of  i  3.7  per  cent  in  quantity  and  13.1  honsphnid  f..r.  '  ®®'®®  *be  yeir  will  compare  fa-  |  and  Ontario,  to  four  per  cent  for  ' 

paper  manufactuied  in  1918  per  cent  in  value.  Production  of  rsdins  and  rafria-pratnra  I those  of  a  year  ago.  j  Quebec,  and  three  per  cent  for  the  ' 

Newsprint  production  amounted  to  all  other  kinds  of  paper  also  in- i  ’  „„iiime  Autn^deaiers  i  VANCOUVER  Maritime  Provinces. 

*"  were  pertubred  over  the  prospect  The  logging  industry,  affected  and  vegetable  wholesalers 

$402,100,000  as  compared  with  4,-  value.  decreased  deliveries  as  an  1  in  the  early  months  of  the  year  reported  the  largest  increase 

■i^==gggi=g=^=^=^=.f  ■  ..  .  ■  -  .  aftermath  of  the  steel  strike.  Bri-  i  through  weather  conditions  and  *■  y**r  ago  at  23  per  cent. 

tish  cars  were  free  selling  and  an  !  big  carryover  of  logs  from  pre-  Sales  of  automotive  equipment 
^  Italian  model  met  a  good  market.  !  vious  year,  has  since  the  end  of  rose  12  per  cent,  hardware 

^  Scrvlcc  statlons  snd  garages  were  May  produced  more  as  compared  ®***^  drug  sales  14  per 

Si  busy  as  car  owners  enjoyed  fair  with  1948,  the  latter  being  a  rec-  ®®"^'  Tobacco  and  confectionery 

..  Weather  week-end  trips.  ord  year.  Tin  and  frozen  meat  wholesalers  reported  sales  nine  per 

j  Importers  of  British  goods  fre-  ha.s  been  in  demand  for  export,  cent  above  August  last  year,  while 
quently  find  that  the  devalued  Honey,  seed,  grain  and  poultry  !  ®*®^bing  and  grocery  wholesalers 
I  pound  is  not  working  so  advan-  I  have  been  in  increased  produc-  j  both  up  two  per  cent. 

i  tageously  as  they  anticipated,  |  tion.  Egg  price  trend  downward  |  Footwear  wholesalers  indicated 

IT  ji  '  since  English  raw  materials  are  1  with  consumption  running  slight-  l^®****"  »ale«  three  per  cent  lower 

I  ^  bought  with  a  heavily  discounted  '  ly  below  peak  of  1946.  Poultry  August  than  in  the  same  month 

m.  ^  pound  and  costs  of  production  ad-  and  dairy  products  moved  freely  year,  while  a  drop  of  nine  per 

i  vanced,  especially  in  cottons.  ,  over  the  ’Thanksgiving  holiday.  ®®®^  recorded  for  dry  goods 

'1  'Cy  JSSU  There  was  one  failure  in  this  1  Consumer  buying  during  the  week  ; ''^*'®****'**'*' 

yv  iHIF  district  for  the  week  ending  Oc-  |  remained  steady.  Department  “  ^  ' 

ysMA  tober  20th,  with  liabilities  esti-  stores  sales  showed  a  compara- '  RUDDOr  ConSUmptiOR 

mated  at  $12,000  and  assets  at  live  increase.  j  ln  AllOUSt  Docliliod 

:  A'  $5000.  Apple  harvest  is  near  com  pie- |  *  ___ 

^  w  if WINNIPEG  [tion  and  the  crop  is  running  well  Ottawa  —  Consumption  of  rub-  ^ 

IH  Retail  sales  are  on  a  par  with  ^®  estimates  of  7,500,000  boxes,  ^er  declined  slightly  in  August,  i 
I  PovtSinifirt  rfitjIllG  IE  year,  with  an  increase  indi-  Gen^and  for  pears  is  slow.  Paint  total  for  the  month  standing  at  , 

I  [ji)  {/inauiu’i  H  cated  in  the  larger  businesses.  ,  satisfactory  demand  with  9,739,600  pounds  as  compared  with  1 

H  J  iM  WB  Credit  buying  has  continued  at  a  I  weather  continuing  favorable  for  9,340,700  in  the  preceding  month. 

B  g  B '1  -  high  level,  with  a  large  increase  in  ;  .  work.  Jewellery  sales  Natural  rubber  consumption  de- 

H  MBI  M  BJ  TWlM '  j  B  installment  buying.  Some  mer- |  picked  up  somewhat.  De-  creased  to  5,448,100  pounds  from 

■  W|B|  IgllRJ  Bl  llllll  KiljLj  B  chants  report  a  curtailment  in  ex-  |  caand  for  fur  coats  is  weak.  Men’s  15,493,600,  reclaim  to  1,684,000 

B  BB  IIIIjL  B  I  B  tension  of  new  credits.  |  clothing  sales  fair,  but  stimulated  |  pounds  from  1,747,600,  while  syn- 

B  ^  g  w  B  Sales  volume  in  wholesale  has  sales  featuring  price  reduc-  1 1  h  e  t  i  c  advanced  to  2,657,500 

B  B  *’®e®  "'e**  maintained,  although  tions.  pounds  from  2,599,600. 

^  I  small  businesses  have  shown  a  ®  Department  of  Mines  esti-  |  terms  of  end-product  use,  the 

V  *  LX  I  ^  ,,  B  tendency  to  buy  in  smaller  quan-  "^*tes  1949  mineral  output  of  this  consumption  of  all  rubber  in  the 

A  full  week  of  ■  titles.  Goods  in  most  lines  are  in  Province  at  $132,000,000,  being  production  of  tires  and  tubes,  in- 

r'  i’fin  Pacific  manner.  Autumn  sailings^  ■  supply.  exceeded  only  by  1947.  Imports  eluding  tire  repair  materials,  de- 

in  the  Canatli  1  and  Quebec  by  the  scenic  s  Business  continues  at  a  fairly  through  the  customs  are  up  14  creased  by  J, 026,500  pounds,  in 

^B  from  Montrea^  V  frem  Saint  lohn  »  high  level  throughout  the  district,  P®’’  cent.  Building  construction  at  1  rubber  footwear  increased  by  519,- 

r^R  c»  Lawrence  route.  Winter  sailing  later  S  although  the  smaller  merchants  t)®th  Victoria  and  Noith  Vancou- 1  pound.s,  in  wire  and  cable  up 

jYl  ’  shipsid®)  and  from  Halifax  ®®®  ®®  well  advertised  pro-  ''®*‘  **  "'***  ahead  of  last  year.  Py  197,300  pounds,  and  in  other 

IvR  motions  to  maintain  volume.  1  products  rose  by  258,300  pounds. 

N  M  Bailiff  seizures  are  on  the  in-  Rotoil  SoloS  VolumC  Domestic  production  of  synthe- 


Rubbor  Consumption 
In  August  Doelinod 


Go  fynadidn  Vdcific  ^  ^ 

A  full  week  of  leisurely  relaxation  afloat . . . 

•  Ke  Canadian  Pacific  manner.  Autumn  sailings 

■“  MO....;  Q.e.c  b 


Consumption  of  rub- 


EMPRESS  OF  CANADA 
From  Montreal  and  Quebec 

November  11 
From  Saint  John 

Halifax  one  day  later 


EMPRESS  OF  FRANCE 
From  Montreal  end  Quebec 
November  18 
From  Saint  John 

Halifax  one  day  later 


CALGARY 


December  6  •  *D«cember  30  lanmrv  m  »  v  u 

xr....!.  t  1.  jxnuary  18  •  February  15 

March  15  •  Anril  12 


*Will  call  at  Glasgow  (Greenock) 
POST  OASS  TOURIST 

$2A4up  $167  W|l 

A /so  sai/ingi  by 
Beaver  passenger-carrying 
freighters— dates  on  request.  A 
1st  Class  fare  $242  in  sum-  { 
mer:  $220  in  winter.  ^ 


, - March  15  •  April  12 

jieenock)  r, 

TOURIST  ••V«rmAt$0H  from  yotir  own 

$167  w|i  Trrnvt/Agmw: 


'  Trmvo/Agtnfr: 

ANY  CANADIAN  PACIFIC 
OFFICE 


although  the  smaller  merchants  viciona  ana  iNorin  vancou-ifjOQ  pounds,  in  wire  and  cable  up 

are  relying  on  well  advertised  pro-  ''®*‘  **  "'***  ahead  of  last  year.  I  py  197,300  pounds,  and  in  other 
motions  to  maintain  volume.  1  '  '  products  rose  by  258,300  pounds. 

Bailiff  seizures  are  on  the  in-  Rotoil  SoloS  VolumC  Domestic  production  of  synthe- 

{ crease,  with  a  slight  increase  in  Duclinud  in  AuOUSt  '  rubber  was  higher  in  August, 

!  unemployment,  _ .*  '  amounting  to  9,959,000  pounds  as  * 

’  CALGARY  ,  Retail  sale,  volume  in  Canada  '^‘th  9,226,000,  and  re- 

'There  was  renewed  interest  in  '  dropped  three  per  cent  during  '  ®  ^ -n,  **710  8iAn 

the  Yellowknife  area  of  the  August,  but  at  the  end  of  the  7  r  ’  1 

i  N.W.T.  during  the  past  week,  month  still  was  7.5  per  cent  higher  ®  ”  *  7  *1  ”  1 1  inn 

Giant  Yellowknife  Gold  announced  than  in  Augu.st.  1948.  ’“‘’P®'’  '"e'ea-sed  to  .941.400 

,  .  «  ■  .  .in  u  f  o.  I-  ...  I  pound.,  compared  with  ll.il.-i,200 

enlargement  of  mine  capacitv,  and  1  I  he  BiireaM  of  Statistic.,  report.,  ,  .  ..  .■  .  .  , 

,  ,  ,  ,  ■  .  ,  . . .nil...,,  •  1.  .•  .  ■  .  .  i  *•*  July,  svnlhelic  advanced  to  1.1,- 

iiew  development.,  planned  lor  a  d  at  $**4.'»,000,0o0  m  the  lust  eiglit  .,.,0..  ‘  ,  ,  -i.  ■> 

.  11  .  I  .  ..  ni.io  u  1  1  .  0.16,800  pound.,  compared  with  11.- 

‘  targe  pitonblend  dcpo.,ii  m  1  he  ,  moidh.s  ot  3948.  Retail  volume  ,  ,  "  .  , 

’  ...  o  ..  n .jSSi.iOO,  and  reclaim  up  to  3,-' 

same  area.  wa.,  £4,8  .9,000,000,  seven  per  cent  '  .  5,0  mn  .  .  .  1  ..  n  o  ' 

1  J  f  •-  1  ,11  .1.  «■  .1  _  •  .  I.  oSS.DOO  pound.,  compared  witli  3,-  1 

Oil  production  uropped  as  peal:  '  lughtT  than  for  the  .same  period  of  2^5 

prairie  market  demand,  due  to  1948,  j 

harvesting  operatiens,  .,iib.,ided.  77  Automotive  dealer.,  repoi  ted  bii- *  and  radio  .sale.,  were  up  12  per 
wells  were  shut  off.  dropping  the  .sine.,.,  29  per  cent  gre.^ter  than  in  cent. 

1  number  producing  to  929,  with  1  August.  1948,  while  garage  trade  Clothing  sale.,,  except  women’s  1 
average  daily  production  at  63,-  '  was  up  12  per  cent  and  appliance  1  clothing,  were  lower.  i 


•••  every  uionl 
lyped 

eerratpeiMlene*,  inveicei,  erderi, 
dele,  Inttrucliens  or  any  mauogs 


...  is  rea4 
Kt  the  SAME  RME 

in  offices,  branchas,  factories, 
warehouses . . .  any  distance  opart 
*  .  .  end  muitiple  copiaf  mada  if 
required. 


^..andean  be  . 
answered  dJOECE! 

No  doloys,  no  bottlonocks.  P.W, 
Toietypo  puts  ovorything  in  print 
'  od  form  —  occuroto,  pormonont 
You  get  action,  resultsi 


A  Wost  Coast  logging  company 
gained  a  high  reputation  for 
quick  delivery  since  instolling  P.W.  Teletype. 
P.W.  Coe  bring  Yeu  Mere  f  wsieess,  teef 


The  advantages  of  Canadian  Pacific  — 
Canadian  National  Private  Wire  Teletype 
Service  are  available  to  all  or  any  of  your 
branches — locally  or  coast  to  coast.  The  cost 
is  surprisingly  low.  Call  your  local  telegraph 
office  ...  an  expert  will  advise  you  how 
P.W.  Teletype  can  serve  you .  i .  and  arrange 
a  demonstration. 


CANADIAN 

PACIFIC 


CANADIAN 

NATIONAL 


HANDIING  MORE  THAN  7  5%  Of  ALL  CANADIAN  TELETYPE  SERVICE 


THE  SIGN  OF  A  GOOD  HOST 

Everything  is  easier  when  it's  done  over  o  fine  cigor^ 
That’s  why  so  many  business  executives  keep  a  box  of 
House  of  Lords  Cigars  handy  on  their  desks  . . .  and  in  their 
homes.  A  fine  cigar  often  means  more  than  o 
good  smoke.  And  it 
is  always  the  sign  of 
o  good  host. 


A 


w. 


HOUSE  LORDS 


CIGARS 


••TO  REMOVE 
Ct.UOi-HA?iE 
.simply  lift  end  j 

'  I  pull.'' 


Select  from 

CORONA  DE  LUXE 
PETIT  CORONA 
QUEENS  OR 
PANETELA 


i 
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A#l  ^JL  J*  1%  ^  far  greater  proportion  of  the  total  '  creasing,  with  the  population  of  sumers  exist  in  connection  with  ^  gregate  shipments  for  the  first  i  tons  from  53,000  in  July  and  59, 

\  l’^3l  I  effort  of  the  Canadian  people  than  the  Canadian  area  growing  faster  agricultural  implements.  !  eight  months  of  1940  were  lower,  .  in  August  last  year.  In  the  cum 

W  is  the  case  under  the  present  sys-  ,  than  that  of  the  .-similar  area  in  Lumber  pays  ,?1.18  per  100  lbs.  amounting  to  291.576  tons  as  com-  lative  period,  269,000  tons  were  ex 

A  L  _  A  T»*  4  D  L.I  _  considering  transportation  '  the  United  States.  Recently,  the  |  for  a  naul  of  2. 65.5  miles,  from  pared  with  456,196  a  year  ago.  'ported  as  against  435,800  in  tfi 

^^DOUT  ^OllaCIa  S  I  l  Sfispof  T9T lOH  l^rODlGITIS  costs  as  a  factor  in  establishing  i  population  of  these  States  of  the  '  Seattle  to  Buffalo.  N.Y.,  while  the  I  Export  shipments  of  asbestos  I  like  1948  period. 

By  ALAN  RANDAL  transportation  charges.  .  Union  has  been  decreasing,  while  ‘  rate  for  2,69.)  miles,  from  Vancou-  I  were  also  higher  in  the  month,  but  \  - 

Canadian  Pacific  says  that  there  {  that  of  the  Prairie  Provinces  has  ver  to  Toronto,  is  .41.07.  lower  in  the  eight-month  period.  In  j  A  good  investment  —  Canacla 

Turgeon  Roya^"‘'cimmisl^o'^  on  “Trfnsro^a‘iion®'''oSvr%'i?d^  1  niaterial  during  the  are  now  economic  activities  in  all  j  been  relatively  stable.  Potatoes,  from  Houlton.  Maine,  ;  August,  exports  increased  to  70,.500  i  Savings  Bonds 

document  of  considerable  importance.  Its  detailed  length,  however,  meant  ,  war,  and  the  post-war  situatioh  the  settled  areas  of  Canada.  All  !  Other  indices  show  the  same  !  are  charged  91c  for  a  distance  of  i 

J;oTmer%^h!r  ro;d*i??on?T^7  rnfnciaT^Trme":  rising  the  available  agricultural  land  is  trend.  The  percentage  of  Canadian  I  798  miles  to  Buffalo,  while,  for  a  . . . 

well-known  Canadian  newsman,  former  foreign  correspondent  and  Parlia-  Company  is  now  badly  in  need  at  least  partly  settled.  Every  im-  manufacturing  workers  dwelling  distance  of  777  miles  potatoes 

?6lum«^ort'he  rViway  Eve?y*®  hanking  Canidiln' wSufT  dS  w°e?rtS  major  improvements  to  its  faci-  portant  block  of  forest  resources  in  the  Prairie  Provinces  is  increas-  move  from  Woodstock,’  N.  B.,  tJ  - 

read  it.  Hues,  Dut  has  not  the  necessary  or  known  mineral  deposit  has  pro-  ing,  while  the  percentage  of  manu-  Toronto  for  *i6c  per  100  lbs. 

The  Editor  funds.  In  evidence  in  recent  freight  duced  the  establishment  of  a  com-  facturihg  workers  in  the  United;  ~  ,  ,,nnt^nds  and  this  is'  \aIAI  Ulur' 

INTRODUCTION  GENERAL  THEORY  rate  hearings,  Mr.  N.  R.  Crump,  munity.  There  are  no  cases  of  States  in  the  Spring  Wheat  States  "  V  BcEN  WMLKIWO  ZC''^ 

Appointment  by  the  Dominion  Gov-  Canadian  Facific  araues  that  the  ''^^e-president  of  the  company,  of-  withdrawal  from  settlement,  of  has  been  decreasing  ever  since  the  L  ON  AlR  SINCC  /HE  ^  t/J 

ernment  of  a  Royal  Commission  on  '-.aiiuuian  rdciiic  argues  inai  me  _  fiuo  .mo,.  ^  .  ...  •  .  ...  '  tween  Canada  and  the  United  Sta-  <  •  r*  rv  ^ 

Transportation  instructed  to  study  all  essential  problem  is  to  furnish  Ca-  r  program  of  ne-  any  importance,  except  where,  in  end  of  the  First  World  Uar.  Sim-  ;  ^  would  among  other  conse-  POSS  iNST3^LLED  •  ( 


By  ALAN  RANDAL 


risumi  of  the  railway  brief.  Every  thinking  Canadian  would  do  well  to 
read  it. 

The  Editor 


INTRODUCTION  GENERAL  THEORY 

Appointment  by  the  Dominion  Gov-  *v 

ernment  of  a  Royal  Commission  on  Canadian  Facific  argues  th 
Transportation  instructed  to  study  all  essential  problem  is  to  furnij 


i  nada  with' ad;quate*Vnd"mod;rn  I  faSMies"’‘K‘''nf"’  earlier  .settled  agricul-  ilar  trend.s  show  in  registration  of  '  q^encTlnevuTy  produce  trant 

to  deal  with  questions  properly  be- j  transportation  services  at  the  low-  ^  tural  areas,  the  existence  of  mar-  motor  vehicles  and  the  develop- 

c3m?ssi\“ne;s -^prYdueVd  J  mrsSTf  i  est  possible  cost  to  the  nation,  and  '"’‘TnepH  resources.  United  States. 


Beem  WALme 
ON  air  since  THE 
Boss  JN&7>!\LL£D 


Musrc  BY  HUZAK/'^. 


Commissioners  —  produced  a  mass  of  v-uoi.  cu  tuc  Jiatiuni  axiv*  — .  -  AvnanQinn  io  encr  rviAvkf 

submissions  which  must  almost  be  a  without  Unnecessary  or  unecono-  .  j  k  .u  nsion  is  sug  ment  of  population. 

n,ie  consumption  of  labour  and  '  statements  that  the  COMPARISONS 


ent  01  population.  Indeed,  the  Canadian  Pacific 

I  ....V,  »,.v.  .  COMPARISONS  WITH  THE  story  goes  on  to  argue  that  this  i  u  i  ■  u  o  i 

As  a  beginning,  the  railway  com-  ...  .  tv,of  .ui- i  average  ton  miles  of  freight  hand-  f-iviTirr*  «TA’rvs  wn«  nil  npr-nmniiohnu  m-u.io  on.-.;  cases  in  vvliich  Canadian 

panics  and  seven  provincial  govern-  materials,  and  suggests  that  this  ,  citizen  of  ^  NITED  states  complished  "j'*!®  a^ry  eongumers  would  buv  their  good.« 

ments  offered  preliminary  submis-  cannot  be  done,  if  self-supporting  L-.  .  .  eacii  citizen  oi  The  Canadian  Pacific  brief  meeLn  I  Culture  Was  the  major  industry.  It;  .  ,  r  .i,  . 

•ions,  to  which  were  added  submis- 1  uuuc,  ii  '  Canada  is  approximately  1500  and  ^ne  t-anaaian  paciiic  oner  meets  •’  -y  ,  |  more  advantageously  if  the  two 

tons’ by  various  public  associations,  |  railways  are  not  able  to  attract  I  head-on  the  challenge  from  various  :  suggested  that,  as  gas  and  oil were  econoniicallv  unit- 

oTh^rJ.^'^*"^'^*  I  tential  annual  tra^^  -d.  owing  to  the  greater  popu.a- 


Wliile  it  is  admitted  that  there 
may  be  cases  in  wliich  Canadian 
consumers  would  buy  their  goods 
more  advantageously  if  the  two 


MSSOCiaiion  ana  many  oinci ..  tcrprises  oi 

Then,  to  get  still  closer  to  the  ^  -  •  1 45Q  million  ton  miles  of  freight  a 

•tory  —  and  the  problem  —  the  com-  |  Accepting  regulation  of  public  ^  iieigiiL  a 

mission  toured  Canada,  a  target  for  1  u^jjjtjgg  necessary,  Canadian,' 

close-range  bombardment  by  provin-  1  „  ,  Mr.  L.  B.  Unwin,  Vice-president 

cial  governments,  local  associations  of  Pacific  suggests  that  the  regula-  ,  fiance  of  the  con-nonf, 

all  sorts,  industrial  groups  and  in-  tion  should  he  nerfnrmed  hv  a  '  Company,  also 


conditions  have  limited  the  econo-  the  Prairie  Provinces,  the  advan-  .  convenient  di.s- 

mic  growth  of  various  areas.  It  tage  of  this  area  will  be  much  Lribution  of  natural  re.sources,  and 
argues  that  Canadian  railways  ...  u  ^  .  u-  •  I  the  earlier  development  of  the 

have  gone  the  limit  in  the  direc-  1  United  States.  Canadian  Pacific 

tion  of  providing  low  freight  rates,  Par®d  Washing-  |  railways  have  done 

and  may  have  gone  too  far,  in  ton,  and  it  is  shown  that  the  popu-  interest  to 


all  sorts,  industrial  grbups  and  in- I  tion  should  be  performed  by  a  I  tion  of  providing  low  freight  rates,  Par®d  with  the  State  of  VVashing- 

t^hey  “lontr?butld**'a°8erfes  of  com-  tribunal  free  from  having  its  deci-  j  fmance  S90  ^  and  may  have  gone  too  far,  in  I  ton,  and  it  is  shown  that  the  popu- 

RLr.Vft  Ve  ;o‘=on^%?;%nr‘fo  Jo.  review  and  appeal  j  mltur/iS  oWigatSi"  unnecessarily  If astlfmS-e^r'T^^  i  disadvantages  which 

consider  I  by  a  political  tribunal.  Parliament  .  Canadian  Pacific  suL  up  the  transportation  charges  encou-  only  increasing  more  rap  dly  than  !  Canadians  trading  with 

....Now  the  commission  has  started  ;  hajs  to  leg’islats^  but  it  is  not  desi-  i  _f  ^  p  «.  -a*  ^  ^  rage  unnecessary  diversion  of  na-  that  of  Washington,  but  that  it  is 


rage  unnecessary  diversion  of  na-  that  of  Washington,  but  that  it  is 


....t^WW  fcne  WIIIIM'OOIWII  iia»  mlai.  *1.  10  nv/v  LJWOI-  I  A*  1-  AttKC  UllllCiJCSSai  y  Uiversioil  01  Il»*  - -  - - AO 

•ematio'n^T  ma^oV^^'a^^ments'”' i^  |  that  either  Parliament  or  |  ^  that  operas  transportation,  more  rapidly  becoming  a  larger 


the  Governor  -  in  -  Council  should 


Canadians;  that  economic  union 
of  the  two  countries  would  still 


The  familiar  complaint,  that  Ca-  P®rc®ntage  of  the  population  of  the  ;  Can- 

nadian  economic  progress  has  not  ”^’®n.  is  poin  e  ou  a  al  internal  trade  moving  as 

kept  up  with  that  of  the  United  resuT"*"  '  distances  as  at  present,  and 

States,  is  challenged  in  plain  v*-  .  paving  at  least  as  higli,  if  not 

words.  bighef,  freight  charges 

It  is  admitted  that,  at  any  impossible  to  make  any  close 

particular  momeut,  the  average,  ZaTIirtuf plJXtTth"  tw"  re'.ilVh' 

wealth  and  income  of  the  United  ,  mcome  per  caput  in  ttie  two  Canadian  Pacifie  s  trans- 

c.nfac  ).a„a  COUntriCS,  OC  in  VatlOUS  areas  of  portation  brief,  touching  on  the 

States  have  been  above  Canadian  comparable  Maritime  Freight  Rates  Act. 

levels,  but  it  is  argued  that,  since  i-n®m,  tor  ine  iacKot  compai able  incidence  of  Freight  Charges, 

if  tT.  a-  statistics.  But  it  does  insist  that  cost  of  Service,  Competitive 

It  IS  not  possible  to  do  everything  general  conclusion  is  that  the  Accounting,  co-Operative 

at  once,  newer  areas  will  always  general  conclusion  is  mat  me  Activities,  The  Railway  Act, 
tc-a  tc  loo-  KoViioa  oiaoo  0000  o„oo  time  has  come  to  forget  (1)  pessi-  crow’s  Nest  Pass  Rates,  Sub¬ 
tend  to  lag  behind  older  ones,  even  _jgj^  over  Canadian  achievements  sidles.  The  Railway  and  the 

although  their  ultimate  progress  „  Frontier,  and  arguments  against 

is  certain  ®”''y  '^be  United  States.  a  socialist  theory.) 

■  .  .u  f  fu  There  may  have  been  reason  for  By  alan  randal 


Ottawa.  —  Shipments  of  ashes-  j 
tos  from  Canadian  mines  rose  | 
sharply  in  August,  reaching  an  all-  | 
time  record  monthly  total  of  72,100  | 


CANADIAN  HEAD  OFEICE;  OTTAWA 


sentation  of  major  arguments  'S  '  ,  „  ^  ...  {pointing  out  that  railway  onerat-  av-uviuts  ,u  iian&pui luiiuii.  r-  h  of  the  two  countries  would  still 

commission  is  the  Cana-  revenuL  in  The  familiar  complaint,  that  Ca-  P^^'^^age  of  the  population  of  the  : 

dian  Pacific  Railway's  main  submis- |  With  questions  which  primari-  gteadily  decreasing  part  of  the  na-  nadian  economic  progress  has  not  u  ^^fu  *  adian  internal  trade  moving  as 

•ion,  shaping  up  to  some  400  or  500  ly  belong  to  the  administrative  tri-  °  P  ”  „  .  kopt  up  with  that  of  the  United  °*^ber  economic  indices  show  the  Hi,tance<=  ao  at  nreaent  and 

pages,  if  appendices  are  counted.  This  tional  income.  Canadian  Pacific  i  “P  wiin  mat  ot  tne  unitea  result  distances  as  at  present,  and 

IS  "The  Canadian  Pacific  Story,"  told  I  “  operating  revenues,  for  example  States,  is  challenged  in  plain  _ _  .  .  paving  at  le.ast  as  higli,  if  not 

.7'iv.,.*.?VfX  fnTs;;: :  whioh  wL  e.4  p„  eS  i 

material*  tiona.1  income  192??  are  mw  ea«  It  is  BumittCQ  tndt,  flt  fttiy  _  . 

To  date  the  commission  hearings  Canadian  Pacific  <3avQ  that  the  are  now  CS  ^  Comparison  of  the  increase  in  na-  (Next  week  the  Financial  Times  * 

havS  Xtted  widespread  public  in-  Canadian  Facific  sa>s  that  the  timated  to  have  been  2.8  per  cent  particular  moment,  the  average  tional  income  per  caout  in  the  two  runs  th  ebaiance  of  this  summary 

terest  in  the  whole  transportation  existing  rate-making  system  is  1943  Canadian  Pacific  net  wealth  and  income  of  the  United  mcome  uipui  in  me  IWO  Canadian  Pacific’s  trans¬ 
question  in  Canada.  With  this  in  one  of  charging  "what  the  traffic  ...tT  v.  of t  I  States  have  been  above  Canadian  countries,  or  in  various  areas  of  portation  brief,  touching  on  the 

view  and  because  of  the  nature  of  I  ,,  .T  ^  ?  ®ariiings.  Which  were  38.8  per  cent  Mates  have  been  above  Canadian  for  the  lack  of  conmarable  Maritime  Freight  Rates  Act.  1 

the  arguments  submitted  by  the  I  Will  bear’;  points  out  that  thlsL,f  -r^gg  earninrs  in  1915  have  levels,  but  it  is  argued  that,  since  incidence  of  Freight  Charges, 

Canadian  Pacific,  there  follows,  with-  does  not  mean  that  anv  attempt  is  1  VnitA—  #.1—— o.  -  1*1  '  .  *•  it  is  not  possible  to  do  evervthine*  statistics.  But  it  does  insist  that  Cost  of  Service,  Competitive 

out  any  permission  of  the  company,  ■  „j_  a  v*  at  t  au  *■  i  tallcn  3,lmost  St6a.clily  in  relation  P  ^  ^  the  Creneral  conclusion  is  that  the  Rates,  _  Accounting.  Co-Operative 

the  somewhat  risky  task  of  summar- i  to  charge  ALL  that  every  gross  earninETs  until  thev  are  once,  newer  areas  will  always  *.  «_  +  ^  *  /iv  Activities,  The  Railway  Act, 

izing  the  Canadian  Pacific  arguments  type  of  traffic  Will  bear,  but  is  1  J  ,  .5::  tend  to  lag  behind  older  ones  even  time  has  come  to  forget  (1)  pessi-  crow's  Nest  Pass  R.ites  Sub- 

in  a  few  hundred  words.  .  ,  ,  ,  .  •  ,  *  I  now  only  5.2  per  cent  of  gross  ®  ’  mism  over  Ganadian  achiev^pmnnt.  sidies.  The  Railway  and  the 

For  those  who  might  ask  at  the  Simply  a  plan  Under  which  no  type  j  gamingg  ^yj,ile  the  net  earnings  although  their  ultimate  progress  «»sni  ov  r  Canadian  achievements  ppo^tier,  and  arguments  against 
outset  whether  any  railway  brief  can  of  traffic  is  charged  higher  rates  i  r-.J  ’t  TTnitPd  r!nrni!fc  is  certain.  envy  of  the  United  States.  a  socialist  theory.) 

be  what  newspaper  men  call  "hard  ..  inwnr  .  ;  ^  *^a‘ltoads.  There  may  have  been  reason  for  By  ALAN  randal 

Sic  rubm^isliS"  ira'definfte^yes"  toan  will  cover  the  direct  out  of  I  ^bese  attitudes  in  the  latter  half  of  -  -  1 

^The  Canadian  Pacific  offe?s  the  ^^"7“  Y.  *^be  direct  out-of-  operating  revenue  in  1916,  are  now  dian  economy  suffers  from  being  the  19th  century.  There  is  certain-  MAnfrhlu  Ponlr  I 

usual  arguments  to  indicate  the  need  pocket  CO-t  of  handling  that  traffic,  49  4  ppj.  cent,  after  falling  to  8.1  divided  by  barriers  of  unproductive  none  tndiv  The  areas  whieh  Monthly  Peak 

of  a  better  frei^ght  rates  deal.  The  gether  with  some  contribution  to  j  ner  cent  in  1946  territorv  and  that  the  total  de-  today.  The  areas  which  AjEgcAQ*  ShlOmentS  ' 

company’s  brief  covers  technical,  ..  nverheari  evnense  nf  lemtorj,  and  mat  the  total  de  complain  most  about  their  trans-  ^ASOesTOS  jnipmenrs 

legal,  financial,  accounting  and  freight  m®  gtnerai  oveineaa  expense  Ot  -pj,g  Canadian  Pacific  winds  up  veloped  natural  resources  of  the  „nrtnfmn  dUnHvnnfao-Po  have  foreH  ' 

aVd“  this*Vs°a"n  impor7a^\ 'butlihrough  ^et  Tv'^mLST’rSS  argument  on  this  point  with  United  States  the  much  greater  j^gj^g  tj,e  CaLdian  econo-  Ottawa.  --  Shipments  of  ashes-  j 

the  submission  there  runs  a  new  note  <-eiiing  is  set  oy  maximum  rates  j-j^g  gtatement  that  it  is  a  basic  than  those  of  Canada,  and  much  pnrroarmnHino-  amoo  from  Canadian  mines  rose  : 

p"esent“lystem“^of"esrabnshinS''t^^^  oor^  clmmLi^nefa”  ha'ln'd  economic  principle  that  the  cost  of  more  conveniently  distributed.  t,,g  united  States  have  fared  in-  sharply  in  August,  reaching  an  all-  j 

Canada..  port  Commissioners  based  on  the  ^ail  transportation,  including  the  Even  in  that  country  there  has  side  that  economv.  time  record  monthly  total  of  72,100  i 

rate\  1s'generaMy''correct  and  in  the  traffic  conW^bpar"”  ^  wages  of  capital  as  well  as  of  always  been  complaint  from  the  It  is  suggested  that  the  root  of  as'^corupared  with  64,700  in 

roiX  w,Th“l““  !?«ncwhThm.Vrrtte™u'  “%=«“">  “t  •"« 

striking  comparisons  of  the  economic  trarfic  wjiicn  moves  over  the  rail-  and  East  have  exploited  them  as  burden,  but  merely  a  repetition  of  corresponainj^  montn  lasi  >ear. 

pS?t»‘S?"?;nada"w?th"\hj%crno^^^^  PRESENT  SITUATION  way.  colonial  territories,  and  this  sort  complaints  which  might  have  been  .  Curtailed  by  the  labour  dispute 

progress  of  similar  areas  in  the  Canadian  Pacific  gives  a  thumb-  SOME  LEGAL  QUESTIONS  of  complaint  is  now  djdng  down,  justified  at  one  time,  but  certainly  earlier  months  of  this  year,  ag- 
‘^For‘‘ins\Vnle:  The  company  points  Sketch  of  the  history  of  tne  The  Canadian  Pacific  story  notes  solely  because  the  changes  in  the  not  within  the  experience  of  the 

out  that  the  Maritime  Provinces  have  Company,  accompanied  by  various  scope  of  the  enquiry  bv  the  economy  of  the  West  and  South  present  generation.  — — —  - 

flourished  more  than  Northern  New  tables  of  statistics  and  charts.  Of  „  ,  ^  H  Y  y  havp  hppn  so  ereat  and  nroeress  tr,  fVi«  -r.Qrf.Vi.lo.- 

Engiand;  that  progress  of  the  Prairie  ,4,-  *1,-  strik  Koyal  Commission,  arguing,  on  have  been  so  great,  ana  progress  Coming  down  to  the  particular 

Provinces  exceeds  that  of  comparable  me  ciiaris  one  01  tne  most  siriK-  jg^i  grounds,  that  there  Should  be  SO  rapid  that  no  one  any  longer  question  of  freight  rates  in  the  two  g|ps^  ' ' 

ln7tVrir®\ish“c“umbia’s%dv"^^^^^^  irfffic  ln^L^"h ^cUon  o/^^^  care  used  to  distinguish  between  Pays  much  attention  to  these  countries,  figures  are  produced  to  ;  E.  J-?  - 

outstrips  that  of  the  state  of  Washing-  ^  ..”4..  -  ,  .  .  those  questions  which,  belonzinz  stories.  show  thnt  the  only  general  com- 

"‘’Here,  then,  is  a  new  sort  of  argu-  TweL^ioremTnttfeafh  toecUo^  the  Board  of  Transport  Com^  Taking  population  as  the  clear-  parison.  that  of  revenue  per  ton  |  ■ 

me^nt  in  Canada.  .  ween  movement  in  eacnairecuon.  j^jggj^jjg  ghould  not  be  dealt  est  and  most  inclusive  index  of  de-  mile,  shows  much  lower  charges  in  ■  ■  ■  IW  ■■  JH.  ■■  Jj.  | 

ha^s*SeYi'in'"c%^nadV5har?h'^^^^^^  uTs  Worthy  o/"sDeci?^^^^  by  the  Royal  Commission,  velopment,  it  is  noted  that,  ever  Canada  than  in  the  United  States.  ■  iirTn||nf| 

tion’s  progress  has  been  unfavorably  ‘'v ^  attention  properly  belong  Since  the  beginning  of  this  cen-  Canadian  Pacific  submits  that  ■  HVI  F  I  Kll|#||l 

l”e'VcononYic  ide  “of  Ca“nad*a  iies“  ui^SeJ  Jhg  stLment  is  made  that  the  ^®  population  in-  freight  rates  in  Canada,  as  far  as  ■  |f  |  I  Ml  11  F  II 

heavy  burden,  a  burden  slung  there-  statement  is  maoe  tnai  we  pleasure  to  cr®ase  has  been  more  rapid  m  Ca-  they  play  any  part  in  permitting  ■  wi 

f  “«  ISyer.  u.!rt«T:^.S  -i»  »i>"’  i«  «>•  yu'i  th/f,4o  Ld  mi  .leveipmem  .i ■ 

With  this  old  "chestnut”  Canadian  company  for  hauling  one  ton  of  '  While  this  was  particularly  mark-  economy,  have  clearly  not  been  too  H 

putiv^  tS;:^YPJmnanv  stat«  'fhis“?s  ECONOMIC,  GEOGRAraC  AND  between  1900  and  1921,  the  pro-  I  high;  that  there  may  be  instances  ■ 

5o“V"the^'’c“as§?"’'’“"^  ■“  1885.  and  1.3  cents  in  1948.  With  OTHER  DISAVANTAGES  gress  still  goes  on  and  shows  no  !  j/which  freight  rafes  have  been  ■ 

m!ich“Xaber'transpormion"th“an’’?hl  t^^ay  s  alteration  in  money  values.  The  order-in-council  which  es-  sign  of  ending.  j  too  low,  to  the  extent  to  which  ■ 

people  of  the  Unite'd  States  and  (2)  this  means  that  the  cost,  in  ternw  tablished  the  Royal  Commission  This  startling  fact  is  attributed  ;  they  have  destroyed  the  opportun-  H 

states”w"o“u"J^  8‘ini“1erva'’the“  genlV'a'!  J  Sow  "iSL^^har  half  “of  whatsit  to  consider  tte  eco-  to  the  general  development  of  the  jties  of  some  sections  of  the  coun-  ■ 

movement  of  traffic  in  Canada  much  wnai  u  pomic,  geographic  and  other  dis-  world  economy,  bringing  mcreas-  try  for  the  development  of  natural 

Sot'^owe?"‘trantM‘r\aVio^’Y:osts'‘''’“'^’  m  1885.  This  results  from  in-  advantages  under  which  certain  ing  opportunity  to  develop  Cana-  resources,  on  which  local  industry  H 
If  this 'be  tru%  the  need  for  a  creased  traffic  volume,  more  effi-  sections  of  Canada  find  themselves  dian  national  resources,  and  Cana-  could  be  founded,  but  which  now  Canadian  head  ofi 

hirnmM  clcnt  usc  of  plant  and  equiment,  relation  to  the  various  transpor-  dion  Pacific  contends  that,  as  long  tend  to  be  exported  to  support  H  _ ... 

2Sviou\  ?t  is  “or  ?his  ;eL%m  and  in  particular,  because  of  heavy  fation  services.  as  the  structure  of  world  trade  industrial  development  in  other  ■ 

K,“iSs*io“n''’Vo  *rh%^  ‘^‘oVfi’^'ci'ol^^^is'sVo^n  fmorved'^Scilit^^  the  Canadian  Pacific  story  remains  strong,  it  is  quite  probable  areas  of  Canada.  ■■■■■■■■■ 

earns  the  urgent  right  of  availability  ^  ‘oipcovea  laciiiues.  really  produces  weighty  argu-  that  Canada  will  continue  to  grow  There  is  a  particularly  blunt 

.Lh'nn  coocse  This  story  is  illustrated  by  fig-  nients.  at  a  faster  rate  than  the  United  statement  that  the  suggestion  that 

There  is  no  suggestion  this  sum-  !  n®  Canadian  Pacific  starts  out  by  states.  the  economic  unity  of  Canada  has  •=====^=========== 

BMtVdo«®^t“iT?il®'iolrh’^u^o“n^the  '  ”  O  insisting  that  transportation  is  but  Consideration  is  given  to  the  forced  trade  into  East  and  West  j 

more  *sttrtiing*  evidence  produced  by  in  1923  it  was  2.0,  and  m  1948  2.6;  one  of  many  factors  in  establishing  available  indices  of  physical  pro-  channels,  when  North  and  South' 

Canadian  Pacific  for  *1®  ‘heory,  and  that  taking  the  number  of  locomo-  tbe  relative  economic  advantages  duction  in  the  two  countries.  From  movement  would  be  normal,  is  en- 

Pacifi?’s  main”  Arguments  in  simple  ^^^®®  ^898  as  one,  it  was  3.5  m  |  disadvantages  of  various  areas  this,  it  is  deduced  that  Canada  is  tirely  incorrect.  It  is  flatly  denied 

j  ...  Y,”®'’  !  'o  country.  It  points  out  that  certainly  holding  its  own  in  com-  that  Canadian  producers  and  con- 

by  any  me^ns,  giv2  all  the  Canadian  the  total  pulling  ,  j^Q^treal  and  Vancouver,  for  ex-  parison  with  the  United  States,  sumers  suffer  from  improperly 

ur'mas'tVrV  %an*%ome''^  only from  wn,?  2  inTqs^  and  7  4  I  advantage  of  be-  and  possibly  gaining  somewhat.  high  transportation  charges.  Ca- 

patient  study  of  the  company’s  -  ’  *  ’  iog  seaports,  as  compared  with  Canada  is  exposed  to  the  full  nadian  Pacific  argues  that,  if  this 

voluminous  submission.  _  ill  1948.  . .  Winnipeg,  Regina  and  Edmonton,  competition  of  the  dynamic  eco-  were  the  case,  the  blame  could 

•ubmissionr'th^?e^  h“/s  been  careful  R®sult  IS  that,  taking  the  num-  jjut  that  these  inland  cities  have  nomy  of  the  United  States,  but  j  not  be  placed  on  Canadian  rail-  i 

avoidance  ot  any  criticism  or  endor-  ,  ber  o.  revenue  tons  Of  freight  definite  strategic  positions,  arising  has  not  only  held  its  position,  but  wavs,  nor  should  they  be  expected 

Nor  can  this  document  be  considered  |  ^  °  ®  ®  from  the  agricultural,  mineral  and  stands  higher  now  than  half  a  to  provide  compensation  for  any 

«  the  case  submitted  by  the  Canadian  number  was  6.7  in  1923,  and  12.2  other  resources  of  the  Prairie  Pro-  century  ago.  mistakes  which  have  been  made  in  {  I 

aUempt  to“  reduce  the*company  a“rgtY  1948,  SO  that.  What  With  more  yinces;  that  some  of  the  Northern  Varioi^'  areas  of  Canada,  espe-  tarrif  policy.  |  I 

ments  —  or  the  chief  among  them  —  powerful  locomotives,  and  more  nijning  areas  in  Canada  suffer  un-  daily  those  which  have  complained  it  is  stated  that  there  is  no  in-  | 
language  “employed*'?”  the*“^rfef? “*“*  available,  a  locomotive  der  severe  climatic  and  transpor-  most  loudly  about  the  effect  of  tention  to  discuss  tariff  policy,  ! 

In  short  this  summary  is  a  try  at  draws  nearly  twice  as  ni^y  tons  tation  handicaps,  but  enjoy  the  transportation  charges,  are  com-  since  the  railway  system  was  built  . 

as**under'stood^from"ciose  study”pf“the  ®"®  "'*^®  ^  years  opportunities  arising  from  rich  de-  pared  in  respect  of  their  economic  after  broad  national  policies  were  f 

brief,  and  treating  “The  Canadian  ^^o.  posits  of  minerals;  and  that  there  growth  with  similar  areas  in  the  established,  so  that  the  company  i  I 

a“matter*“of  public  'infoTm'atlon'  on  What  With  the  great  depression,  are  even  areas  in  the  Pre-Cam-  United  States.  can  take  no  responsibility  for  de- j  [ 

Important  economic  questions.  ^“®  impossibilitiy  Of  Obtaining  bj-jan  Shield  which,  without  agri-  First,  the  Maritimes  Provinces  fending  them,  nor  even  the  duty  of  j 

.  ..—--———--■■--.———...1.  -  cultural,  forest,  or  known  mining  are  compared  with  the  Northern  examining  them  critically.  | 

resources,  are  booming,  as  enor-  New  England  States  of  Maine,  What  can  be  pointed  out  is  that  j 

, —  . . .  ,  ,  mous  recreational  resorts.  New  Hampshire  and  Vermont,  there  is  every  reason  to  believe! 

.;;Wik.TE»j«fe#il*«»;S"«-.w  Canadian  Pacific  argues  that  The  substitution  of  land  for  sea  that  freight  in  Canada  would  still 

there  would  be  just  as  much  rea-  transportation,  and  the  develop-  tend  to  move  East  and  West,  not 

son  to  compensate  any  part  of  ment  of  areas  closer  to  the  heart  North  and  South,  in  respect  of 

Canada  because  of  the  nature  of  of  the  continent  have  led  to  both  many  important  commodities,  were 

I  its  soil,  because  of  its  supply  of  of  these  areas  declining  in  relative  this  country  to  engage  in  economic  | 

merchantable  timber,  or  because  importance  within  their  respective  union  witli  the  United  States.  I 

of  its  climate,  as,  to  attempt  to  national  economies— the  main  dif-  Wheat,  for  example,  would  still  j  I 

wipe  out  any  transportation  dis-  ference  being  that  Northern  New  flow  to  the  nead  of  the  Lakes  and  '  P 

advantage  under  which  it  suffers.  England  has  been  declining  for  a  i  to  the  Pacific  coast,  ptu-liap-s  to 

Moreover  it  is  suggested  that  longer  period.  That  is,  these  -two  Duluth  and  Seattle,  in.stead  of  Fort  j 

those  who  demand  the  removal  of  areas,  while  continuing  to  show  William — Port  Arthur,  and  Van-  t 

transportation  disadvantages  are  economic  expansion,  have  not  ex-  couver.  The  length  of  haul  would  | 

moving  logically  in  the  direction  panded  as  rapidly  as  the  rest  of  be  the  same  or  longer,  and  the  L 

of  a  request  for  making  all  trans-  the  two  countries.  charges  for  moving  a  bushel  of 

portation  free  of  cost  to  the  user.  It  is  pointed  out  that,  in  1870,  wheat  would  be  more  than 

Admitting  that  this  is  an  extreme  Northern  New  England  held  3.2%  doubled. 

I  suggestion,  not  likely  to  be  put  be-  of  the  population  of  the  United  Statistics  are  filed  showing  the 
i  fore  the  Royal  Commission,  Cana-  States,  but  only  1.23%  in  1936,  al-  much  higher  United  States  rates. 

I  dian  Pacific  argues  that  it  should  though  the  population  of  Northern  To  take  an  interesting  case,  the 

{  be  considered,  eis  illustrating  the  New  England  increased  by  35%  in  rate  per  hundred  pounds  on  wheat 

j  basic  mistake  of  demanding  the  that  period.  from  Billings,  Montana,  to  Duluth, 

I  removal  of  transportation  disad-  The  Maritime  Provinces  had  a  distance  of  883  miles,  is  65*/i 

vantages.  20.8'%  of  the  population  of  Canada  cents.  The  rate  from  Saskatoon  to 

it  is  suggested  that,  with  all  in  1871,  and  9.6%  in  1946,  so  that  Fort  William,  a  distance  of  900 

transportation  free  to  the  users,  a  the  Canadian  area  did  much  bet-  miles,  is  22  cent.s.  Similarly,  the 

steel  mill  might  be  established  at  ter  than  the  United  States  area  in  |  rate  from  Sheloy,  Montana,  to  . 

Toronto,  using  Nova  Scotia  or  Al-  keeping  up  with  national  progress.  ;  Seattle  is  now  61  cents  per  him-  ;  Z W 

berta  co."!!,  and  iron  ore  from  New-  The  population  of  the  Maritime  j  Ured  pounds,  for  a  distance  of  766  \^ww  ^i^Vvir  vP  r  i 

i  foundland,  Labrador  or  Vancouier  Provinces  increased  by  5.5^%.  in  llie  mile.s,  wliile,  for  a  tiaul  of  76.5  | 
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ployees  feel  i)ctter  and  are 
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M  iisic  by  Afuzak  is  installed. 
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cially  orchestrated  pro¬ 
grammes  of  background 
music — put  patrons  or  cus¬ 
tomers  in  a  mood  to  buy. 
Soft  music  pays  hard  cash. 
Let  us  go  into  facts  and 
figures  with  you.  Why  not 
give  us  a  call  ? 

REDIFFUSION  JNC, 

Daminian  Square  Bldg., 
Manireal  BE.  3325 
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mistakes  which  have  been  made  in 
tarrif  policy. 

It  is  stated  that  there  is  no  in- 
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Lsland;  that  industrial  enterprise.s  period. 


miles,  from  Edmonton  to  Vancou- 


For  Sale  by  Banks  and 
Investment  Dealers  everywhere 
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of  British  Columbia  would,  under  In  short,  as  far  as  population  ;  ver,  the  rate  is  20  cents, 
such  a  system,  have  no  advantage  I  figure,  or  any  other  available  in-  ,  Comparisons  are  made  for  dozen.s 
in  using  the  great  timber  resoui- !  dices  indicate,  the  Maritime  Pro- '  of  other  commodiiies— always  wit li 
ces  of  that  Provi.nce  over  wood-  ;  vince.s  have  been  more  successful  ;  the  same  result,  altiiuugii  the  dit- 
I  working  e3tabli.shinent3  in  any  ;  in  keeping  up  with  the  progress  I  ference  is  not  so  startling.  It  is 
I  other  part  of  Canada.  of  the  whole  nation  than  have  the  pointed  out  that  motor  cais  move 

In  short,  factories  would  no  States  of  Northern  New  England,  j  from  the  banks  of  the  Detroit  Ri- 

j  longer  be  located  on  economic  Second,  the  Prairie  Provinces  |  ver,  at  Detroit.  1.724  mile.s  to 

I  grounds,  blit  by  the  whim  of  those  are  examined,  in  comparison  with  i  Butte.  Montana,  at  S6.01  per  100 
'  who  had  the  decision  to  make.  the  States  of  Montana,  Wyoming,  lbs.  while  the  rate  from  across  the 

In  such  circ-nmstances,  Canadian  North  and  South  Dakota  and  Ne-  :  river  in  Windsor,  for  a  haul  of 

Pacific  argues  that  the  inevitable  braska.  L77t  mile.*  to  Regina,  is  SI. ,3.3  ner 

result  would  be  the  diversion  into  |  Ever  .since  1890  the  populations  100  Ib.s.  Even  more  marked  discre- 
provision  of  transportation  of  a  of  these  two  areas  have  been  in-  pancies  in  favour  of  Canadian  con- 
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^^0  ^^0  Actually,  what  had  been  characterized,  in  ad-  y  «  w  ^ 

The  financial  Times  It  otarted  Iwentv  Years  Affo 

ESTABLISHED  1?I2  ^  further  delay  in  the  time  when  some  relief  J  ^ 

Published  Erery  Friday  at  282  Notre  Dame  St.  West,  from  austerity  might  be  expected.  This,  in  itself,  ^  jj  •  WT  T  1 

of'HogK!"' A^'ulhorlr'e^^  Clo,  however  is  bad  enough  for  a  people  who  have  had  I  hl^  Wf  PPk 

Mail,  Post  Office  Department,  Ottawa,  to  take  what  the  Britisher  has  been  forced  to  do  X  Jl  AAv  T  T  V^Va/X^ 

O.  W.  JOHNSTONE  .  President  *^he  end  of  the  War.  They  may  not  relish  ERTL 

A  R.  W.  YOUNG  .  Editor  the  idea,  under  existing  international  conditions,  _  .  .  . 

T.  M.  LUTTRELL  .  Associate  Editor  the  idea  of  a  slash  in  defence  expenditures  —  par-  ,  Twenty  years  ago  this  week  |  or  non-action  of  individuals  and  i  waited  until  the  25th  anniversary, 

S.  J.  MURPHY  .  Circulation  Hanacer  tjcularlv  When  it  means  no  improvement  in  thei”  '  economically  |  which  could  result  in  a  prolonged  but  chances  are  that  we  would  be 

J.  SCANLON  .  C.ntrai  RepresentatiTo  /  speaking,  suffered  its  biggest  j  country  wide  misery  would  no  waiting  too  long  and  that  we  would 

E.  C.  ERTL  . .  Ontario  Representative  Y  jauj  A  a-  a-  ^  ^  e  a  Twenty  years  ago  this  more  be  accepted  by  society  as  a  j  have  to  write  this  epistle  after  the 

B,  G.  LEES  . .  Eastern  RepreaentatWa  only  a  detached  interest  in  national  defence  except  week,  the  notion  that  things  |  whole  than  society  would  accept  event. 

SUBSCRIPTION  PRICE;  In  Canada  and  the  United  Bln*-  *"  extreme  emergency.  The  cut  in  the  housing  would  always  get  bigger  and  bet- j  a  wave  of  cholera  without  running  The  things  that  have  made 

doni,  $5.00.  Elsewhere.  *6.0(1  (Canadian  funds).  program  will  take  nothing  away  from  the  people  ter;  that  prices  could  go  nowhere  j  out  of  town  every  elected  munici-  North  American  wealth  are  not 

ADVERTISING  Rale  Cards  on  application  at  all  our  of-  that  thev  already  have  had;  While  repeal  of  some  but  up;  that  prosperity  could  be  |  pal  officer  who  permitted  it  to  taken  into  consideration  any  more 

HEAD'oFFjcE[°Mont«al."l!^ncalllr  2^6''"!!*' All  De^a^f.  ^c^-'thuZ'r  ^  they  were  during  the 

ments.  pocket  of  what  comes  out  of  another.  dices,  this  notion  fell  out  the  win-  V  ^  ^  ,  boom  of  the  twenties.  Then  it  was 

l2vdo5°  ’'95%^ishonsa!^.“V^^^  The  shilling  on  the  prescription  might  quite  con-  The  situation  which  followed  |  siHV  to  break  new  ground  in  some 

''%®.n'r;ssnfauv«"^  BishopsRate.  E.C.  2.  Davie.  A  Co.  ^  October  30th  1929  was  a  cholera  !  economic  adventure.  It  was  so 


It  Started  Twenty  Years  Ago 
This  Week 


By  E.  C.  ERTL 


HEAD'oFFjcE[°Mont«al."l!^ncaMlr  2^6''"!!*' All  this  "notion ‘Jell'^urth 

ments.  pocket  of  what  comes  out  of  another.  dices,  this  notion  fell  out  the  win-  ^ 

TORONTO:  24  King  Street.  West,  Telephone:  EL.  7204  chilline-  on  the  nrescrintinn  mie-ht  ouite  con-  thrown  out;  it  The  situal 

LONDON,  ENG.:  95  BishopsRate.  E.C.  2.  Davie.  A  Co.  The  shilling  on  the  prescription  might  quite  con  si^pjy 


I  Pity  The  Poor  U.S.  Publisher 

According  to  a  member  of  the  U.S.  House  of 
Representatives,  publishers  and  printers  in  the 
United  States  are  "disturbed  and  resentful  of  the 


Representative..  ceivably  be  the  rock  that  the  government  wrecks  ..  hoT  C.n  ^  cnoiera  «« 

—  —  ■  -  '  -  ■  ■  - . -  —  .  f  which  it  had  been  placed  along  ,  in  our  economic  system;  a  cholera  much  easier  to  shuffle  paper  back 

MONTREAL,  FRIDAY.  OCTOBER  28.  1949  on;  not  so  much  because  of  its  pecuniary  effects,  with  some  other  equally  mistaken  ,  more  fearful,  more  destructive  and  and  forth  and  refer  to  it  as  playing 
- -  but  because  it  is  a  backward  step  in  the  socialistic  and  equally  cherished  ideas.  i  more  widespread  in  its  long  range  the  market. 

,  PitV  The  Poor  U  S  Publisher  program.  t  having  fallen  off  that  j  consequences  than  any  that  ever  Life  was  suddenly  found  to  be 

I  nry  me  roor  U.a.  ruoiisner  -  perch  it  could  never  be  put  to-  Lleared  out  medieval  towns  and  I  rich  and  wholesome  and  profitable 

According  to  a  member  of  the  U.S.  House  of  |s  BusiueSS  Fighting  Hard  EnOUgh?  not  be'en“fhTsare1iin2e  ^“"  covered  up  the  sewers.  merely  when  looking  at  a  tape 

Representatives,  publishers  and  printers  in  the  OntnhAr  -io'jq  ,4^  I  number  of  lessons  which  which  declared  that  by  some  al- 

United  States  are  "disturbed  and  resentful  of  the  That  business  may  lose  its  freedom  by  default  “  ^  been  learned  and  allied  di-  chemic  process  prices  -  and  there- 

fact  that  Canadian  newsprint  manufacturers  have  t^e  thesis  of  Keneth  Lyle  of  Calgary  in  his  lad^knerthat  things  could  no^ ’’"fS  ,  increased  so 

been  able  to  keep  the  base  price  of  $100  a  ton  presidential  address  to  the  Canadian  Association  The  odd  thing  tas  the  fact  I  Juh  weS  rnd  Mrnora^e^f^^^^^  to  lonk'”flS;r 

on  newenrint  in  soite  of  the  devaluation”  11®®^  Estate  Boards.  Mr.  Lyle  is  right  of  course,  that  anoarentlv  at  some  time  be-  tu  after  production,  which 

on  newsprint  in  spite  or  me  aevaiuarion.  ,  .  .  ,  •  i  t  mai,  apparently  at  some  time  oe  |  ancing;  the  wisdom  that  lies  in  in-  alone  could  put  something  worth- 

Canadian  newsprint  producers,  he  said  in  Con-  singu  ar  y  unin  eres  tween  grapefruit  and  coffee,  every- :  vggtjgation  before  investing;  all  |  while  behind  the  papers  that  were 

gress,  were  not  suffering  under  their  former  pro-  >nto  the  fray  more  vigorously  ;  although  body  figured  that  today  would  be  a  ;  this  is  the  direct  outcome  of  1929.  !  shuffled  back  and  forth.  Capital, 

fits.  "Now,”  he  continued,  "they  can  stack  huge  for  economic  freedom  is  now  at  a  good  Some^  might  have  come  naturally.  !  in  its  social  and  political  sense. 

profits  atop  those  profits,  all  at  the  expense  of  the  stage  in  e  .  short  swing  through  the  records-  course  of  evolution  ®®®'  j  made  the  mistake  in  1929  of  think- 

Am,rl=.„  prl„..„  .nd  publisher,,  who  represent  .  How  long  Is  it  however,  slnee^  we  first  heard  0  j  J  ^'L^TafreJ  oh  hSi  Crj' Il:  ‘.S.T  ?  T.  \  lUf  iL'’.*'*, 


very  late  stage  indeed.  |  ^®'^®  wanted  to  buy  for  another  j  j„  the  course  of  evolution  of  eco-  j  made  the  mistake  in  1929  of  think- 

How  long  is  it  however,  since  we  first  heard  of  j  through  the  records;  nomic  society,  but  they  would  not  '  ing  it  had  all  the  answers.  October 

the  tremendous  selling  job  which  was  ahead  of  “8^“  ,  ’”8^  come  in  the  thirties  if  the  ; ’29  proved  that  it  had  not. 


the  biggest  single  market  for  Canadian  newsprint,  the  tremendous  selling  job  which  was  ahead  of  whirlwind  a  little  longer  J  ,®?twrtL-- had  ^  ^ 

■■Anrsrlcan  consumer.,.-  he  went  ont  to  say.  -will  “n"''”,"?  The  wind  wm,  knoeklng  some  good  .  ¥heTr  w^rjonseque^^^^^^^^^  i  w  *  *  a-  *  , 

pav  for  all  this  of  course  because  the  costs  are  subjected  for  a  good  apples  into  the  hands  of  those  i  ^.^ich  are  not  so  directlv  related  I  ®  ^PP^oaching  a  similar 

^  ^  ’  T  +1,  1  •(-  I  11  ui  ♦!,  1.  manv  years?  Was  it  not  one  of  the  big  jobs  that  who  knew  how  to  wait.  But  by  the  ,..v,of  hnnn<»n«.,i  i  t  io9o  I  P°'Bt  today,  although  the  players’ 

passed  on  to  them.  I  think  it  is  deplorable  that  -  u  tv.,  i  »  *  j  f-  “®PP®*’®“ ®®^oher  1929.  ,  ta.  ,  ,  fr„,iakr  are 

f.  .  .u  i.  a  a  was  supposed  to  be  ahead  of  business  when  the  time  the  ticker  started  working,  ^np  freonentiv  pnnHpmna  tiipm  i  Pos*“OB  is  reversed.  Today  we  are 

there  is  no  recourse  through  our  government  to  ^  ,  _.  u  i-  •  au  *  a  thp  hnvera  „,ere  o,.rQror.e,i  'rv.e,,  irequentiy  condemns  them  a®  I  chnfflinsr  evidence  of  social  secu- 

.  .  au  rw  A  ..  war  ended.  The  answer,  perhaps,  lies  in  the  fact  tn®  buyers  were  swamped.  They  au  small  minded  men  with  i  eviaence  or  social  secu 

bring  pressure  on  the  Canadians.’  ,  ,a..  a  i  a  a-  <  ouicklv  leampH  that  imripp  the  '•”®  “man  mmaea  men  wiin  jay  have  found  means  of 

that,  although  individual  groups  and  sections  of  qmcKiy  learned  that,  under  the  big  and  pleasant  voices.  The  New  '  ,  .  nave  lounu  meana 

We  have  become  used  to  this  type  of  campaign  business  are  concerned  and  are  engaging  in  a  fair  seUmg  pressure  that  had  developed  ^eal  would  not  have  been  a  new  f  f 

in  both  houses  of  Congres  against  the  Canadian  sometimes  even  intelligent  effort  at  publicity  ,  T,!  '  deal  if  the  old  deal  had  not  col-  [^gre  ff  ^^rave  made  ^ 

new-sprint  industry.  The  U.S.  publisher,  in  the  enlightenment,  business  as  a  whole  has  not  ^  ^  J  j "theVarLT  i  thunderously  two  years  |  something  not  only  responsible 

natural  course  of  things  wields  a  mighty  polit.ca  yg^  of  co-ordinating  these  efforts.  They  were  sorry  they  had  not  ! .  !  for  those  who  have  Lthing,  but 

influence:  and  it  is  easy  for  him  to  have  his  case  enemies  of  business  have  co-ordinated  much  waited  for  forty  or  sixty  points  There  is  a  good  deal  of  worry  j  for  those  who  want  more, 

aired  in  Congress,  particularly  as  the  alleged  profit-  better.  They  were  sorry  they  had  not  de-  !  ^he  Fair  Deal  policies  strangely  enough,  a  man  is  actual- 


position  is  reversed.  Today  we  are 
shuffling  evidence  of  social  secu¬ 


rer  those  who  have  nothing,  but 
also  for  those  who  want  more. 


The  idea,  that  the  state,  by  regulating  and  taxing  cided  to  wait  five  years, 
can  give  something  for  nothing  to  everybody  is  ¥  *  4^ 


aired  in  Congress,  particularly  as  the  alleged  profit-  better.  They  were  sorry  they  had  not  de-  !  policies  strangely  enough,  a  man  is  actual- 

eers  are  largely  established  outside  the  borders  The  idea  that  the  state,  by  regulating  and  taxing  cided  to  wait  five  years.  which  in  other  countries,  including  ,  ly  no  longer  responsible  for  his  own 

of  the  United  States.  can  give  something  for  nothing  to  everybody  is  ¥  *  ^  own.  ar®  known  as  the  more  | 

The  reference  to  costs  being  pasesd  along  to  rather  well  ingrained  these  days.  Nor  is  there  ti/jpg^oMh^hecUc^Ume^  conside;ably 

American  consumers  constitutes  pretty  raw  evasion  any  evidence  of  a  decline  of  this  trend.  To  the  A-ba  fe  now  clearer  however  than  that  of  the  So  many  social  and  political 

of  the  facts.  The  American  publisher,  of  course,  extent  that  the  welfare  state,  by  whatever  name  eVeAt.  ThosTwIio  happenS  to  Bourbons.  Without  the  utter  cal-  energies  today  go  into  furthering 

pays  no  more  for  his  newsprint  today  than  he  it  is  called,  requires  the  "planned  ”  economy:  to  be  on  the  other  side  of  the  fence  '^P®®  ®conomic  society  in  1929  these  principles,  in  spite  of  the  ef- 
did  prior  to  devaluation;  he  merely  objects  to  the  that  extent  the  planned  economy  must  ultimately  those  whom  luck  or  smartness  had  ®  f®ct  which  they  doubtless  will  have 


The  reference  to  costs  being  pasesd  along  to  rather  well  ingrained  these  days.  Nor  is  there 
American  consumers  constitutes  pretty  raw  evasion  any  evidence  of  a  decline  of  this  trend.  To  the 
of  the  facts.  The  American  publisher,  of  course,  extent  that  the  welfare  state,  by  whatever  name 
pays  no  more  for  his  newsprint  today  than  he  jt  jg  called,  requires  the  "planned”  economy;  to 


Canadian  producer  obtaining  the  additional  revenue  replace  the  free  economy.  'This  is  as  obvious  as  any  i  put  into  the  rank  of  profound  Beal  or  a  Fair  Deal;  and  chances  Jon  the  structure  as  a  wholp.  Those 
on  his  sales  in  the  U.S.  because  of  the  premium  algebraic  equation.  The  very  fact  that  planning  or.  bears,  are  too  few.  The  vast  ma-  '  ®*'®  *^^®'’®  >”'&ht  not  have  .  who  today  think  that  they  have 

on  the  dollar.  What  he  is  after  is  a  reduction  in  what  is  understood  as  planning  today,  invariably  jority  which  lost  its  chemise  that  !  a  war  either.  At  least  not  the  found  the  answer  —  and  they  are 

his  costs.  ends  in  a  degree  of  failure  inevitably  calls  for  day,  and  in  the  succeeding  days,  !  kind  of  war  we  have  come  to  know,  as  cocksure  as  their  counterparts 

Shareholders  of  Canadian  companies  will  be  in-  more  of  the  same  and  for  additional  surrender  I  fafe  state  0^1949^  were  in  the  days  of  1929  —  could 

terested  to  learn  of  the  "huge  profits”  that  are  of  individual  economic  freedom.  ^ol^'l^LTr  7^1^^%^^  !  tk®  market  crasn  of  1929  we  mere-  wronTness  thar^^^Lf  cro^^^^^ 

being  made.  After  a  long  period  of  years  during  There  is,  however,  more  to  getting  into  the  fray  morning  he  rode  up  to  Waterloo.  P“*^  °"®  q«®stion.  Since  which  one  day,  between  the  grape- 

Which  they  waited  patiently  for  some  return  on  freedom  than  mere  protesting  against  inroads  gy  do  not  mean  to  sug-  i North  American  fruit  and  the  coffee,  had  to  de- 

their  investment,  they  are  now  in  receipt  of  divi-  statism.  Statism  is  furthered  strongly  by  the  oc-  gest  that  we  are  currently  riding  !  ®®onomy  been  subscribing  to  the  cide  this  was  a  good  time  to  get 
dends  on  their  shares  still  relatively  modest  in  casional  attempt  to  have  the  government  bail  out  up  to  Waterloo.  We,  who  at  this  j  R®*^*®*'  ^kat  the  state  could  insure  out. 


heavy  overhead  charges  involved  in  building  up  belong  in  this  group  of  forces  making  for  statism. 
big  pulpwood  inventories  so  that  the  pressing  de-  bear  of  industries  demanding  that  a 

mands  of  the  U.S.  publishers  should  be  adequately  government  hoard  buy  their  product,  whether  it  be 

taken  care  of.  ficl,  nv  ,.aiaine  TvnV  nr  onvthino*  nl«P  wp  hflvp 


considerably  m  i 


taken  care  of.  j^gb  or  raisins,  potatoes  or  anything  else,  we  have  '  black  and  white.  Today  there  is  ment  proved  in  1929  that  its 

Statistics  show  that  the  selling  price  of  news-  merely  the  beginning  of  a  form  of  statism  which  i  nothing  but  halftones,  the  bright  |  a®®wers  were,  shall  we  say,  ques- 

print,  despite  the  considerable  advance  from  the  inevitably  must  end  in  the  bail  broker  calling  !  ones  mixing  themselves  agonising-  tioR®ble. 


For  then  there  was  nothing  but  |  ®'^  ^*^®  ®®®wers  before  manage-  upon  capital. 

black  and  white.  Today  there  is  '"®"t  Pr®ved  in  1929  that  its  _ 

i  editorial  FORUM 


UNFINISHED  BUSINESS 


leagre  war-time  ceiling  level  ,has  not  yet  increased  ^be  tune.  -  ly  with  the  glum  ones  until  it  takes  *  *  < - 

)  the  extent  of  the  rise  in  the  average  price  index;  „  p,*!*  u  a  hermetic  powers  to  make  a  fore-  The  debacle  of  1929  demonstrat-  UNFINISHED  BUSINESS 

id  costs  have  expanded  very  widely,  both  in  woods  ,  j  p,.  i  cast  that  can  stick.  ed  to  millions  who  formerly  voted  Prominent  businessman  Charles 

Id  mill  operations.  practices  are  becoming  frequent;  and  there  .  remind  ourselves  of  the  as  they  pleased  that  they  would  Luckman  recently  said  a  lot  of 

There  is  no  o^ood  reason  whatever  for  a  reduction  **  evidence  that  the  interference  of  the  state  ;  happenings  of  1929  this  week  henceforth  have  to  vote  as  a  block;  things  that  have  been  sorely  need- 
+1,-  Tir  ii-  -fii  _  »  *®  ®®''®r  rejected  when  it  promises  to  give  a  tern-  —  and  they  were  odd  happenings  i  they  would  have  to  if  they  wanted  ed  to  be  said.  He  lashed  out 


meagre  war-time  ceiling  level  ,has  not  yet  increased  |_be  tune 
to  the  extent  of  the  rise  in  the  average  price  index;  There 

and  costs  have  expanded  very  widely,  both  in  woods 

A  p.  '  -such  prs 

and  mill  operations. 


In  the  price  of  newsprint.  Mills  are  still  operating 
at  somewhere  in  excess  of  effective  capacit.v  and 
demand  continues  on  a  high  level.  U.S.  publishers 
are  obtaining  their  newsprint  requirements  at  a 
price  W'hich  is  lower  than  that  being  paid  by 
publishers  in  any  other  country  in  the  world  ex¬ 
cept  Canada  —  and  they  are  getting  it  as  cheaply 
as  are  Canadian  publishers. 

Canadian  mills  went  to  great  lengths,  during 
the  period  w-hen  newsprint  was  in  short  supply, 
to  meet  the  requirements  of  their  U.S.  customers, 
even  to  the  extent  of  rationing  domestic  publishers. 
While  they  raised  selling  prices  as  operating  costs 


ably  pure. 


i  ditation  and  meditation  has  a  habit  !  pressure  of  catastrophic  events,  is  in  the  offing. 

Lessens  of  the  By-Elections  I  of  leading  to  intelligent  thought,  j  there  is  no  guarantee  that  those  Pointing  out  that  27  million 

..  .  ,p  -  p.  p  ,  The  thought  for  the  week,  if  we  1  who  succeed  to  power  are  more  Americans  lack  washing  machines, 

There  was  nothing  in  results  of  the  spate  o  g^jgbt  suggest  that  there  are  fifty  moderate  in  using  it  than  those  25  million  Americans  lack  vacuum  j 
by-elections  last  Monday  to  cause  any  particular  thoughts  in  our  year,  is  that  whom  they  replaced.  cleaners  and  that  40  million  Amer- 

heart-burnings  in  the  ranks  of  the  government;  ^ve  have  learned  at  least  one  thing  This  is  why  this  observer  feels  leans  haven’t  either  bathtub  or  | 
nor  did  they  provide  any  degree  of  satisfaction  to  since  then.  The  one  thing  is  this:  that  the  twentieth  anniversary  of  shower,  Luckman  said:  "These  | 
the  opposition.  While,  three  seats  won  by  the  gov-  mi.sfortunes  which  were  taken  for  the  collapse  of  the  pre-New  Deal  |  needs  provide  dramatic  illustration 
ernment  in  the  general  election  of  last  June  were  granted  then,  would  be  the  cause  philosophy  is  a  good  occasion  to  |  of  the  fact  that  we  haven’t  fin-  j 
lost  to  Independents  the  latter  in  each  case  had  of  ri®f  today:  conditions  which  warn  of  a  similar  debacle  for  the  |  ished  anything  —  we’re  only  begin-  i 


increased,  they  did  not  take  advantage  of  the  supply  campaigned  on  a  policy  of  supporting  the  adminis-  ’  traced  back  to  the  action  j  welfare  state.  We  might  have  Ining.”  His  thinking  deserves  wide 

situation  as  they  might  have  done  when  prices  .  ...  ^  ai.  . —  -  -  - — — — - ■  -  ■  ■  —  -  ■  ■- —  . 

®  ^  ^  tration  on  questions  of  major  policy;  hence  the 

paid  on  the  black  market  for  newsprint  were  two  ^  rTt  T  T/ 

to  three  times  higher  than  the  price  charged  by  JUq  j[(7XCS  VV  6  iCtll 


the  mills. 

The  Canadian  newsprint  industry,  in  short,  has 


In  the  by-election  results,  however,  there  was  a 


learned  well  the  advantages  of 'good  customer  1®®®®":  ®ne  that  should  be  taken  to  heart  by  party 
relations.  The  customer,  however,  seems  entirely  ®rganization.s,  whether  they  are  Liberal,  Progres- 
too  difficult  to  please.  ‘  ®'''®  Conservative,  or  C.C.F.  It  is  that  the  party 


By  R.  J.  DEACHMAN 


sive  Conservative,  or  C.C.F.  It  is  that  the  party  L  ^  lately  from  the  -Tax  ,  might  tell  you  that  there  are  150  :  nufacturer’s  excise  tax  paid  on  his 

.  ,  .  •  A  •  .p  I  Foundation,  Inc.,  30,  Rockfeller  separate  taxes  direct  and  indirect  refrigeration  and  adding  machines, 

organization  can  go  only  so  far  in  foisting  its  Y.,  U.S.A..  a  booklet  en-  I  on  that  hat  before  it  passes  into  \  The  trucker  who  delivered  the 

choice  of  candidates  on  a  constituency.  ,  titled  "The  Hand  in  Your  Pocket”,  i  her  hAnHs  eees  contributed  about  20  taxes  in 


- -  AOU  gu  uiujr  oo  Aoi  au  oi.jig  j  pja^a,  N.Y.,  U.S.A.,  a  booklet  en- I  on  that  hat  before  it  passes  into!  The  trucker  who  delivered  the 

^  Bock-WotCrinO  on  U  K  Socialism  choice  of  candidates  on  a  constituency.  ,  titled  "The  Hand  in  Your  Pocket”,  i  her  hands.  I  eggs  contributed  about  20  taxes  in 

^  *  ‘  Apparently  a  goodly  proportion  of  the  electors  It  refers  to  the  ubiquitous  hand  of  j  There  are  8  federal  taxes  paid  all.  This  included  federal  taxes  on 

The  most  significant  feature  of  Prime  Minister  in  some  directions  are  beginning  to  accept  at  its  the  tax  collector.  This  excellent  |  by  the  ribbon  maker,  the  trucker  [  his  employees’  social  security,  his 
Attlee’s  economy  announcement  to  the  British  face  value  the  well-worn  catch-phrase  "government  pi®ce  of  research  was  the  work  of  who  moved  the  materials  from  one  |  telephone  bill  and  his  safe  deposit 

House  of  Commons  this  week  was  the  modification  of  the  people,  for  the  people  by  the  people.”  They  Richert,  Staff  Writer  of  the  ,  place  to  another,  for  the  right  to  do  j  box.  Since  his  firm  was  incor- 

In  the  government’s  health  benefits.  Even  if  rela-  are  tired  of  being  asked  to  vote  for  a  man  about  '  Howard  Newspaper  Al-  so,  pays  taxes  and  passes  them  on  i  perated  he  paid  federal  corpora- 

if  „oii.  _  I,  .u  1  ,  AA1  AU-  u  f  u  1  •  Hance,  an  American  newspaper  to  you.  The  flower  manufacturer  tion  income  taxes  and  he  paid  state 

tively  small  -  it  calls  for  payment  of  one  shilling,  whom  they  know  little  or  nothing  but  whose  claims  g  ^hich  puts  faith  in  l^he  paid  6  Federal  taxes;  the  selling  taxes  and  fees  for  his  corporate 

except  by  old-age  pensioners,  for  each  prescription  to  candidacy,  very  often,  are  based  on  favours  gj^^gg^  and  the  people  i  importer  paid  8,  including  customs  !  franchise,  capital  stock  and  cor- 

filled  under  the  state  operated  health  scheme  —  done  for  the  party  organization.  will  find  their  way.”  |  duties  and  25%  on  cables;  the  j  porate  license, 

this  move  constitutes,  in  effect,  an  official  admis-  it  is  true  that,  theorically,  membership  in  a  jn  this  effort  Mr.  Richert  had  straw  importers  paid  the  same,  8  I  i  give  it  up.  It  is  said  that  the 

Sion  that  the  Labour  administration  has  gone  too  party  organization  is  open  to  anyone  who  cares  the  .support  of  Tax  Foundation  Inc.  |  federal  taxes;  the  general  express  face  of  the  hen  turns  red  at  the 

far  in  its  paternalistic  policy.  join  and  that,  therefore,  the  official  candidate  whicli  feels  that  the  hand  in  your  agency  which  hauled  the  hat  from  thought  of  the  taxes  paid  on  the 

The  legislator  in  any  country  today  who  refused  named  at  a  nomination  meeting  should  be  accepted  pocket  is  larger  than  you  think  the  jobber  to  the  Connecticut  hat  eggs  she  produced  —  now,  in  fact, 
to  acknowledge  the  need  of  a  social  service  program  by  the  electors  in  the  constituency  Aside  from  >®  ®"‘^  that  good  work  would  be  shop  paid  5  federal  taxes  from  the  has  become  permanently  red. 
would  indeed  be  blind  to  the  realities  of  the  eitua-  the  fact,  however,  that  the  vast  majority  of  voters  d®ne  by  makmg  us  conscious  of  New  Jersey  ribbon  mill  to  ^  ^ 

tion.  Only  a  few  short  days  ago  there  was  a  debate  are  not  party  members,  and  therefore  have  no  |  ®  t*he  case  furrii^^  This  of  course  Why  all  these  taxes?  That’s  a 

in  the  House  of  Commons  in  Ottawa  in  the  course  say  in  nominations,  the  central  organization  can.  ^  i  was  Tn^thrUnSed  Sites  -  and 

of  which  representatives  of  all  political  partie.s  rose  and  very  often  does,  wield  considerable  influence  !  well  —  we  are  never  so  bad  as  they  The  reason 

in  support  of  government  pensions  and  health  in  the  choice  of  candidates;  on  occasion  without  due  are  over  there  —  let  it  go  at  that!  J®  that  governments  are  intrinsi- 

schemes.  Health  Minister  Martin,  however,  warned  conAsideration  to  the  feelings  of  the  majority  of  ;  in"l948  carried  a  tax  Wll  of  !  ®''®  a  horrible  example.  havr^a  passron^for 

-- and  his  warning  was  subscribed  to  by  members  party  supporters  in  the  constituency.  lover  $466?  You  would  have  been  spending;  their  constituents  are 

o  a  u  one  po  i  ical  party  that  any  social  The  government  may  shrug  off  the  los  of  three  ;  somewhat  impressed  wouldn’t'you  ,1^  ‘  omnir  delighted  by  the  expenditure  of 

.ervice  scheme  must  take  cognizance  of  the  govern-  ggats  in  the  light  of  its  huge  majority  in  the  !  if  the  dealer  had  said:  ‘‘The  price  I  public  funds. 

ment-s  resources,  and  those  of  the  country.  „  e.specially  as  it  is  assured  of  the  support,  is  $1,431  and  $466  for  the  taxes?  j  he  smoked.  I’m  not  partlc-  H’s  a  subtle  form  of  bribery.  The 

Herein  lay  the  chief  fault  of  the  Attlee  govern-  the  main,  of  the  independents.  It  is  not  un-  He  are  the  details:  !  ^,jgp,  worried  about  them,  I  am  average  man  hasn’t  the  slightest 

ment  in  its  social  legislation.  Even  the  Conservative  jjnown,  however,  for  independent  Liberals  —  or  Direct  Corporation  taxes  $  36.00  |  ^ot  a  heavy  smoker.  Whiskey  is  i*^®®  ®^  ^^®  Sr®at  mass  of  indirect 

opposition  at  Westminster  at  no  time  denied  the  independents  of  any  other  political  faith  for  that  Inc®me  taxes  paid  by  still  worse.  If  you  are  an  Ameri-  taxes  in  all  democratic  countries 

necessityfor6uchamove.lt  did  however,  supported  matter  —  to  become  anti-Liberal,  or  anti-something  ®mployees  of  car  manu-  can  you  pay  $2.10  in  taxes  on  your  s®  h®  w®nts  old  age  pensions; 

by  the  Liberal  element  in  Parliament  and  the  bulk  gjse  facturers  .  81.00  I  hottle  of  whiskey.  It  is  a  matter  r®'mily  allowances,  free  medical 

of  the  press,  call  for  avoidance  of  haste  in  the  a  i  a  •  v.a  i  n  a  a  i  Corporation  taxea  and  !  of  no  concern  to  me,  I  haven’t  had  ®®rvice8  all  these  and  heaven 

implementing  of  social  schemes.  This  week’s  move  .  leaders  might  do  well  to  take  warn-  income  taxes  of  em-  '  g  ^rink  since  Truman  was  elected  too  as  the  fruit  of  indirect  taxes, 

of  the  government,  under  stres  of  devaluation  ef-  *"8!  from  this  week  a  developments  and  extend  some  ployees  of  parts  sup-  a„d  upon  that  occasion,  as  you  He  wouldn’t  pay  for  these  things, 


.  ,  A  .  ,  .  Government  leaders  might  do  well  to  take  warn- 

implementing  of  social  schemes.  This  week’s  move  ...  ,.aT  a  aa„a 

.  a  ,  A  mg  from  this  week  a  developments  and  extend  some 

of  the  government,  under  stres  of  devaluation  ef-  a  •  ,  ,  ,  a  •  av  a 

^  .  .  ...  ,  .  .  ,  sage  advice  to  certain  elements  in  the  party  or- 

fects,  IS  a  partial  admission  that  such  warnings  I  •  a,.  • 

•  ff  A  “  ganization  who,  bv  their  manoeuvres,  are  doing 


f®cthrers  .  81.00  bottle  cf  whiskey.  It  is  a  matter  f®'hany  allowances;  free  medical 

Corporation  taxes  and  ;  gf  concern  to  me,  I  haven’t  had  ®®rvices  all  these  and  heaven 

Government  leaders  might  do  well  to  take  warn-  income  taxes  of  em-  '  a  (jrink  since  Truman  was  elected  t®®  ®s  ‘h®  ®f  indirect  taxes, 

ing  from  this  week  s  developments  and  extend  some  ployees  of  parts  sup-  ;  ai)(3  upon  that  occasion,  as  you  He  wouldn’t  pay  for  these  things, 

sage  advice  to  certain  elements  in  the  party  or-  pliers  .  110.00  !  probably  know,  I  took  it  when  the  not  on  a  bet  —  if  the  taxes  were 

ganization  who,  by  their  manoeuvres,  are  doing  Taxes  paid  by  dealer  j  rggult  seemed  doubtful — I  thought  stated  plainly  in  his  tax-bill  —  so 

the  party  cause  more  harm  than  good.  ®nd  his  employees  ...  91.00  j  if  might  help  Truman.  It  did!  many  dollars  for  thi.s,  so  many  for 

Federal  excise  tax  ....  91.00  j  >(.  i/i  *  !  that.  He  would  deleiul  tlie  coii- 

— — — — — I  Stales  sale.i  tax  .  52.00  I  Here's  another  for  the  record.  !  sumer’s  right  to  a  free  choice  in 

Curt  Comments  On  Current  Events  I  , — ^ —  |  There  is  at  least  lOO  taxes  involved  |  the  spending  of  his  income- but 

■  $466.00  !  ijj  bringing  an  egg  to  your  break-  |  he  doesn’t  understand.  He  has 

Opposit.on  leader  George  Drew  has  made  a  plea  ^  .  fa,t  table.  The  grocer  —  this  was  {  hypnotized  himself  into  believing 

.  _  ^  A  ■  A  Au  A,.  Consider  the  taxes  on  a  hat  your  i  in  Chicago  —  paid  14  federal,  state  that,  m  some  way,  governments 

m  Parliament  for  shortening  of  the  session  in  the  jg  going  to  buy  at  Easter,  j  and  local  taxes,  but  he  didn’t  count  j  can  spend  millions  without  stick- 

interests  of  encouraging  the  right  people  to  enter  !  She  is  a  good  girl  and  deserves  a  j  them  all.  There  are  a  number  of  '  ing  a  hand  in  his  pocket, 
parliamentary  life.  A  laudable  objective,  undoub-  ®®''^  '’®^-  ^  know  you  w'ill  think  in.significant  little  items  which,  |  Poor  chap!  Will  he  never  learn. 

J  ,  r-Vi  .vi  P  I  (  ^®®  P'’’®®  *®  pretty  steep  but  you  pyramided,  mount  in  the  end  to  a  I  shall  not  gue.ss  about  the  distant 


had  been  justified.  ...  a 

the  party  cause  more  harm  than  good. 

Nobody  loves  an  Indian  giver,  and  there  is 

nothing  that  brings  a  government  more  into  di.s-  '■■■■  . . 

repute  with  tlie  electorate  than  withdrawal,  -even  Curt  Comments  On  Current  Events 
In  part,  of  a  benefit  conferred.  The  public  will  - 

gruiubl®  if  it  i®  hot  given  what  it  wants;  but  it  Opposition  leader  George  Drew  has  made  a  plee 
Will  protest  bitterly  against  anything  once  granted  Parliament  for  shortening  of  the  session  in  thi 

being  taken  away  again.  Presumably  Mr.  Attlee  .  .  ,  a  •  .u  •  u.  ,  . 

,  „  ,  ...  „  interests  of  encouraging  the  right  people  to  entei 

and  his  colleagues  know  this  as  veil  as  anyone; 

and  they  must  today  be  mourning  the  fact  that  P®«’li®m®nt®ry  lif®-  A  laudable  objective,  undoub. 


Opposition  leader  George  Drew  has  made  a  plea 


income  taxes  of  em¬ 
ployees  of  parts  sup¬ 
pliers  .  110.00 

Taxes  paid  by  dealer 
and  his  employees  . . .  91.00 

Federal  excise  tax  ....  91.00 

States  sale.4  tax  .  52.00 


they  ignored  the  ‘go  slow  signal  in  the  matter  *'®':^^y>  hut  as  long  as  we  have  our  Churches,  Pouliots  j  g^^  nothing  about  it,  she's  very  large  sum.  He  paid  a  20%  |  future  —  it’s  hard  to  understand 
Af  social  legislation.  1  et  al  not  very  likely  to  be  achieved.  your  wife!  If  she  only  knew  she  ‘  tax  on  light  bulbs  and  a  10%  ma-  i  what’s  happening  today. 


publicity  in  Canada.  It’s  a  gaunt- 1 
let  flung  in  the  face  of  those  who  | 
believe  that  production  and  em-  j 
ployment  must  now  taper  off.  j 
There  are  too  many  Canadians  who  I 
still  haven’t  got  bathtubs  or  | 
kitchen  sinks.  Let’s  remember  I 
these  people  before  we  start  wor- 1 
rying  about  a  shrinking  market.  ' 
The  market  isn’t  shrinking.  , 

Some  people  are  just  shrinking  j 
from  digging  in  to  deal  with  some  j 
mighty  important  unfinished  busi-  ' 
ness.  —  Ediphone.  ! 

- .i 

SCRAP  BOOK 
L - 1 1 

SHARPEN  YOUR  AX  I 
When  a  salesman  complained  ^ 
that  the  time  needed  to  carry  on  | 
his  calls  did  not  permit  a  regular  ; 
course  of  study,  his  manager  said: 

"If  two  men  went  into  the  forest  : 
to  chop  wood,  do  you  think  that  the  i 
man  who  chopped  persistently  all  ! 
day  would  accomplish  more  than  ; 
the  man  who  chopped  consistently  i 
but  stopped  occasionally  to  shar¬ 
pen  his  axe?” — Elmer  Dill  Bulle¬ 
tin.  j 

Canadian  labour  income  in  July, 
estimated  at  $651,000,000,  increas-  ' 
ed  $8,000,000  over  the  preceding  i 
month,  and  $44,000,000  or  seven  | 
per  cent  over  July  last  year.  i 


ANOKSKUM 


Most  "Forranes”*  began  by  the 
saving  of  small  amounts— regw* 
/ar/jr.  The  habit  grows— and 
so  does  the  money.  You’re 
on  the  road  to  hnancial  secur¬ 
ity— if  yon  begin  NOW,  Open 
a  Canada  Permanent  Savings 
Account.  2%  INTEREST 
PAID. 

CANADA 


Mortgage  Corporation 

Head  Office: 

320  SAY  ST.,  TORONTO 

9-B 


Greenshields  &  Co 

Membera  Montreal  Slock  Exchange 
Montreal  Curb  Market 

507  Place  d’Armes 
Montrenl 


SHERBROOKE 


Morgan,  Kempf  &  Robertson  Ltd. 

1 

J.  P.  Kempf,  Managing  Director 

. 

INVESTMENT  DEALERS 

Ream  10 

2iS  Notre  Dame  St.  Weat 

Montreal 

Telephene 

FLoteae 

S623-S'424 

CANADA’S  FIRST  BANK 


to  A  miior  amurs 

op 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WAIK  OF  IIFE  SINCE  1117 


R  »  fCANAOA  ti 


SEIVIRI  e«MOIttEIIS 
FOI  TWEITT.FIIE  YEAII 


mi  r " 


w 


BROVLAN  PORCUPINE  MINES 

1  held  some  shares  of  Broulan 
Porcupine  Mines  which  were  pur¬ 
chased  four  or  five  years  ago  and 
cost  me  quite  a  bit  more  than  they 
now  are  selling  at  and  am  writing 
to  get  your  opinion  of  them, 
whether  I  should  hold  on  or  sell 
and  get  into  something  else.  Are 
there  prospects  for  another  divi¬ 
dend  on  the  stock? 

— T.W.F.,  Windsor. 

Stock  of  Broulan  Porcupine 
Mines  appears  to  us  worth  holding 
on  to;  this  in  light  of  improved 
outlook  for  Canadian  gold  mines  in 
general  and  for  company  in  par¬ 
ticular. 

Company  paid  a  dividend  of  2 


INQUIRIES  from  tubtcribsrt 
In  rsqard  to  thnir  Invottmsnft 
and  preblatns  ars  invitad. 
Answers  ara  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  sacurinq 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  In¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


I  Lewis  Bros.,  till  then  a  privately  I  Dylp  QutDUt  In  Canada 

_  ;  owned  company,  marketed  105.000  i  .  n  I* 

HIKJT^  TO  IKJVF^TOI?  sho^^ 

nii^i.3  tKj  iixv  I 

I  share  on  outstanding  stock,  com-  woo*!  pulp  during  the  first 

pared  with  $1.49  in  previous  year,  months  of  the  current  year. 

I  what  course  directors  of  any  com-  |  high  and  low  for  1949  to  date,  16  '  more  than  double  dividend  re-  represents  a  modest  decrease 
pany  may  choose  to  follow  in  the  i  and  7  respectively.  j  quirements.  Balance  sheet  position  P®*"  eent,  or  106,000  tons,  j 

matter  of  dividends.  In  view  of  j  Shares  of  Lewis  Bros.  Ltd.,  |  was  strengthened,  with  net  work-  ^rom  the  corresponding  period  last  | 


matter  of  dividends.  In  view  of 


all  the  circumstances,  however,  we  latest  quotation  being  11  bid,  13  ing  capital  of  $1,255,714  against  total  was  4,401,300 

believe  that  Bell  Telephone  share-  asked,  bear  a  dividend  rate  of  $1  $839,803.  tons.  The  1949  total,  however,  in¬ 
holders  can  look  for  maintenance  share,  making  yield  of  around  Supply  situation,  which  in  war  Newfoundland  production 

of  the  current  $2  a  share  dividend  nine  per  cent.  While  such  a  yield  and  early  postwar  years  hampered  April,  1949. 

rate  on  their  stocK.  jg  admittedly  fairly  high  in  rela-  |  company’s  operations,  is  now  seen  Wood  pulp  exports  for  the  1949 

Company  just  covered  its  tion  to  many  other  corporate '  as  normal;  demand  for  most  Period  showed  a  sharp  decline  of 

dends  requirements  and  no  more  equities,  it  must  not  be  inferred  ;  classes  of  goods  is  good.  All  in  all,  '  21.6  per  cent,  or  188,300  tons,  and 

from  1948  operations  and,  as  in-  such  on  investment  is  unduly  |  outlook  for  company  is  encourag-  |  .1,300  tons  compared  with  ex- 

dicated  by  officials  in  announcing  i  hazardous  or  speculative.  In  1946  i  ing.  I  Ports  of  1.059,600  tons  last  year, 

application  for  increase  in  rates,  j  _  j  Production  of  mechanical  pulp. 


continued  rise  in  costs  during  cur¬ 
rent  year  will  mean  that  at  least 
some  portion  of  dividends  for  pe¬ 
riod  will  have  to  come  out  of  sur¬ 
plus. 

As  you  point  out,  indicated  de- 


cents  a  share  on  stock  in  January  that  total  disbursements  on  ( lay  in  company's  application  being 

last,  which  represented  first  dis-  account  of  operations  for  fiscal  I  considered  by  Board  of  Transport 
tribution  since  end  of  1945.  y®**"  ®nded  may  be  down  at  Commissioners  will  m^an  that 


Devaluation  and  the  Trends 
Of  Trade 

Bv  JOHN  KINGSLEY,  For  U.K.  Information  Office 


London,  Eng. 


In  the  Ian-  and  Britain’s  outstanding  prac- 


On  value  of  production  for  1948  51-25  from  $1.50  for  previous  3  existing  uneconomic  rate  schedule  j  guage  of  the  Stock  Exchange,  it  I  tical  problem  is  internal. 


Its  nature  is  threefold.  First, 


only  slightly  in  excess  of  previous  y®ars-  Way  seems  to  be  left  open,  will  continye  in  effect  during  ,  ^gg  g  hull  point  for  Britain  jtg  nature  is  threefold  First  i 

year's  figure,  at  $527,418  as  com-  however  for  payment  of  another  major  part  of  1950  first  half  -  i  ^hen  Cripps,  Chancellor  of  the  costs  of  production  must  be  kept;' 

pared  with  $512,353  —  made  pos-  extrain  January  which  would  boost  which,  apparently  will  mean  a  fur-  ,  Exchequer,  announced  last  Christ-  down  in  order  to  be  able  to  con-  i 

sible  by  a  material  reduction  in  total  payments  for  year;  and  action  ther  drai*  on  surplus.  Unless,  how- ;  ^^3  that  Britain's  overseas  trade  tinue  selling  abroad  at  a  high 

costs  -  net  earnings  were  shown  of  stock  on  market  might  indicate  ever,  consideration  of  rate  appli- I  balance.  For  the  first  uvel.  Secondly,  manufacturers 

up  widely  at  $122,135,  equal  to  that  some  such  action  is  antic  pat-  cation  is  delayed  for  too  ong  a  1 gi„,g  ^he  war.  that  is  to  j  must  be  given  an  incentive  to 

A  s _ a—  ^  _ _ _ _ s _ a  AA/v  A/l  Tinonmal  /«it*/«lAe  SlTrt/vlr  ann  linlAjQ.Q  nirpPTnt'a  rnrocoA  I  _  ® 


I  ports  of  3,059,600  tons  last  year. 

I  Production  of  mechanical  pulp, 

■  one  of  the  main  ingredients  of  ! 
newsprint,  amounted  to  2,645,300  | 
I  tons  in  the  first  seven  months  of  i 
:  1949,  an  increase  of  3.7  per  cent 
from  1948. 

Chemical  pulp  output  at  1,679,300 
tons  was  down  5.3  per  cent  from 
;  the  1948  eight-month  period. 

I  The  Bureau  of  Statistics  index 
I  of  pulp  production — 1935-39  equals  ! 
100 — ^stood  at  167.0  in  July,  com-  i 


.  THE  FINANCTAL  TIMES,  OCTOBEB  1949 

pared  with  174.2  in  June  and  187.6  ( in  July,  194S. 

"  — ? 

We  take  pleasure  in  announcing  that 

W.  M.  Tafts 

has  been  elected  a  Director  of  this  company 

Dudley  Dawson  Limited 

We  take  pleasure  in  announcing  that  uoe  have 
opened  an  office  at 

15  King  St.  West,  Toronto 

with  W.  M.  Tafts  as  resident  Director. 


Dudley  Dawson  Limited 


MONTREAL 
HArbour  3107 


TORONTO 
PLaea  6538 


.stock,  period  and  unless  directors  foresee  gg  Britain  had  by  the  end  of  switch  to  some  extent  from  sell- 
which  sold  around  36  in  mid-sum-  refusal  on  the  part  of  the  Trans-  !  ^^g^  begun  fully  paying  its  ing  in  soft  currency  markets  to  i 

mer,  is  currently  quoted  at  about  port  Board  to  grant  any  increase  ov„.nnH  j  j 

44  -  reflecting,  quite  probably,  in  rates,  it  seems  likely  that  they  j  fh.  fiS  m  hard.  And  thirdly.  I 

generally  stronger  tone  of  market  will  decide  to  continue  the  $2  a  i  iqaq  hear  out  sa  esmen  must  master  | 

L  _ _ _  1 _  _ months  of  1949,  amply  bear  out  American  and  Canadian  market- 


4.5  cents  a  share,  as  against  $30,-  ®h  m  iinanciai  circles,  stock,  period,  ana  unless  directors  toresee 
142,  equal  to  1.1  cents  a  share.  which  sold  around  36  in  mid-sum-  refusal  on  the  part  of  the  Trans- 
Estimated  ore  reserves  have  de-  nier,  is  currently  quoted  at  about  port  Board  to  grant  any  increase 
dined  steadily  and  widely  since  44  —  reflecting,  .juite  probably,  in  rates,  it  seems  likely  that  they 
1941  and  were  shown  at  only  73,-  generally  stronger  tone  of  market  will  decide  to  continue  the  $2  a 
000  tons  as  at  December  31  last;  in  recent  months.  Significant,  how-  share  rate. 

or  only  about  a  year's  supply  on  ever,  is  fact  that,  at  current  mar-  It  is  unfortunate  —  and,  we  are 


the  Chancellor's  claim. 
For  this  half  yea 


ing  technique. 

Thus,  in  many  ways,  Britain's 


basis  of  1948  operations.  New  ore  ket  of  44,  shares  provide  a  yield  of  inclined  to  think  unnecessary,  ex-  Thus,  in  many  ways,  Britain  s 

opened  up  on  another  portion  of  only  a  little  over  2U  per  cent  on  cept  from  a  political  point  of  view  showed  a  deficit  it  is  true,  but  problem  is  one  of  switching  and 

company's  property,  however,  regular  dividend  of  $1  a  share;  —  that  consideration  of  the  rate  i  was  a  negligible  one  only  adjusting,  quite  as  much  as  of 

gives  promise  of  continued  prodiic-  about  3  per  cent  on  $1.25  regular  application  should  be  so  long  de-  |  million  ($40  million)  on  a  producing  more  and  learning  to 

tion  for  some  time  to  come.  and  extra  to  date;  and  only  a  little  layed.  We  doubt,  however,  whether  turnover  of  no  less  than  i;2.436  .  sell  it  the  hard  way. 


tion  for  some  time  to  come.  '  and  extra  to  date;  and  only  a  little  layed.  We  doubt,  however,  whethei 

An  interesting  factor  in  connec-  j  better  than  3  %  per  cent  on  basis  it  will  be  past  mid-year  1950  be 
tion  with  Broulan's  prospects  is  of  $1.50  a  share  hitherto  distribut-  fore  some  action  is  taken  on  thi 
company's  stock  interest  in  3  com-  ed  in  regular  and  extra  payments,  rate  question;  and  we  believe  tha 


it  will  be  past  mid-year  1950  be-  ($9,744  million).  In  1948,  j  It  is.  however,  precisely  here! 

fore  some  action  is  taken  on  the  ^^®  overall  deficit  had  been  £110  that  devaluation  of  the  pound  | 

rate  question;  and  we  believe  that  i  niillion  ($440  million)  and,  in  .  (n  terms  of  the  dollar  has  done  ' 

an  increase  in  rates  (even  if  not  1947,  £630  million  ($2,520  mil-  j  enough  to  give  ground  for  cau-  . 

to  full  extent  of  company's  appli-  i  lioo).  tious  optimism.  It  has  lowered 


panies  with  holdings  adjacent  to  For  3  year  period  1946  to  1948,  increase  in  rates  (even  if  not  iiuiuou  mu- ,  enougn  lo  give  ground  for  cau- 

its  own  property.  These  are  Molson's  earned  an  average  (net  to  full  extent  of  company's  appli-  j  I*®").  |  tious  optimism.  It  has  lowered 

Bonetal  Gold,  Porcupine  Reef  and  after  all  charges  and  write-offs)  cation)  will  be  granted.  Bell  Tele-  These  latest  figures  may  sound  j  prices  to  the  buyer  abroad,  at 

Hugh  Pam  Porcupine.  All  three  of  $2.55  a  share  on  outstanding  phone's  case  for  higher  rates  is  a  I  confusing  in  the  ears  of  those  |  least  for  the  time  being;  every- 

are  today  in  production  stage  with  stock.  Net  showed  progressive  im-  good  one  and,  despite  the  nia-  !  who  feel  they  have  been  hearing  j  thing  ultimately  depends,  of 

Porcupine  Reef  showing  a  profit  provement  during  3  years  as  fol-  noeuvring  of  municipal  politicians,  j  nothing  but  the  most  grisly  j  course,  on  these  costs  not  being 

on  its  operations.  Broulan  also  lows:  1946 $2.24  a  share;  1947 seems  to  be  recognized  as  such  by  I  stories  of  Britain's  approaching  i  allowed  to  creep'  up  again  as  a 

holds  a  greater  or  lesser  stock  in-  $2.59  a  share;  1948 $2.83  a  share,  a-  goodly  element  among  the  public,  bankruptcy  during  the  past  few  ;  result  of  wage  demands,  and  raw 


terest  in  other  gold  mining  com-  For  first  quarter  of  fiscal  year 
panies,  including  Pamour  Porcu-  which  ended  September  30th  last, 
pine.  Isle  of  Pines  and  Groundhog  sales  were  at  a  record,  according  to 
Gold.  officials. 

Recent  devaluation  was  a  fav-  . 

.  A  major  expansion  program  un- 


-  ,  months.  As  with  a  business  man  !  material  expenses  —  but  it  is 

GYPSUM  LIME  AND  *  in  whom  they  have  no  confidence,  j  a  fact  that  only  16  per  cent  of 

ALABASTINE  ,  people  have  lately  been  cautious  j  the  items  on  which  the  cost-of- 

The  stock  of  Gypsum  Lime  and  i  ®'^®”  ^bout  granting  this  British  '  living  index  is  calculated  have  a 

Alabastine  has  been  recommended  |  merchant  normal  credit,  and  they  j  dollar  content,  and  the  rise  in  , 


ourable  development  —  even  if  ^ertaken  by  company  is  well  ad-  to  me  as  worth  buying  today  for  have  rushed  off  to  cash  his  retail  prices  between  now  and  the 
only  for  the  time  being  for  pro-  yg^^gj^  g  bottling  plant  hav-  yield.  Before  I  take  any  action  in  I  cheques  at  the  bank  as  soon  as  end  of  the  year  should  not  be 
ducting  gold  mines,  which  already  jjggg  completed  November  1948  connection  with  this,  however,  I  j  receiving  them,  in  case  it  might  more  than  about  1  per  cent, 
are  benefitting  from  improved  ^^g^  million  and  would  like  to  have  your  views  on  soon  he  too  late.  Yet  here,  com-  ■ 

labour  supplies  and  reduced  costs.  immediately  on  the  prospects  for  this  company  and  ing  right  after  devaluation  of  his  CHANGE  TRADING  HOURS 

Everything  points  to  Broulan  being  ^  5  million  storage  building,  the  outlook  for  present  rate  of  dl-  currency  and  what  has  clearly  Commencing  with  the  opening 

able  to  report  some  further  expan-  j  addition  to  brewhouse  is  plan-  vldend  being  continued.  i  been  a  period  of  difficulty  in  his  of  business  on  Monday  October 


Sion  in  earnings  for  the  current  )  gd  at  a  cost  of  a  further  $1.5 
year.  Company,  accordingly,  should  , 


n  addition  to  brewhouse  is  plan-  vldend  being  continued.  i  been  a  period  of  difficulty  in  his  of  business  on  Monday  October 

!d  at  a  cost  of  a  further  $1.5  I  — C.C.B.,  Toronto.  ^  foreign  business,  here  is  John  Bull  31,  and  until  further  notice,  trad- 

iilion.  •  Gypsum,  Lime  and  Alabastine,  announcing  that  he  has  very  ing  hours  for  both  the  Montreal 

In  light  of  these  extensions  and  Canada,  Ltd.,  has  paid  dividends  ’'early  made  a  profit  after  all.  stock  Exchange  and  Montreal 
mtinued  hich  level  of  nurchasinc  on  its  capital  stock  at  rate  of  $1  I  4^  *  #  Curb  Market  will  be  from  9.:00 


be  able  to  make  another  distribu-  .  L  ^ 

tion  on  account  of  1949  operations  I"  “eht  these  extensions  and  Canada,  Ltd  has  paid  dividends 
at  least  as  great  as  that  paid  for  continued  high  level  of  purchasing  j  on  its  capital  stock  at  rate  of  $1 
1  gig  power  in  Canada,  opierating  out-  a  share  annually  since  beginning 


mean?  And  (E-S-T.)  to  3:00  p.i 


MOLSON’S  BREWERY 
i  a  shareholder  of  Molson’s 


your  opinion  on  the  question  of 
whether  I  should  hold  on  to  this 


look  for  company  appears  bright,  of  1948.  In  March  of  this  year  an  where  do  we  go  from  here?  A  week-days,  and  from  9:00  a.m. 
Assuming  that  the  shares  you  hold  extra  dividend  of  25  cents  a  share  guide  to  the  answers  to  those  12:00  noon  on  Saturdays, 
were  purchased  at  levels  well  be-  was  paid  in  addition  to  regular  questions  is  to  be  found  in  an-  ; 

low  those  now  prevailing,  and  that  quarterly  distribution  of  25  cents  other  set  of  figures  which  has  '^®  V"*®  present  a  fire  is 
1*  5^  1  iHoik  fhprpnn  jantiafnrtnrv  a  Share.  aie/\  -iiiot-  viAAn  a.1  rpuia  before  it  Starts. 


Member 

Investment  Dealers’ 
Association 
ef  Canada 


Cash  Reserves .... 

the  Best  Protection 


The  combination  of  heavy  corporate  taxes  and  the  inadequacy 
of  depreciation  reserves  at  today's  high  replacement  costs  has 
made  it  difficult  for  many  growing  Canadian  companies  to  build 
up  a  comforuble  working  capital  position.  The  tendency  in  a 
great  many  firms  has  been  to  permit  the  liquid  portion  of  working 
capital  to  decline,  sometimes  withaut  full  investigation  of  the 
various  financial  remedies  which  are  available.  Can  this  he 
regarded  as  prudent  when  cash  can  be  found  at  a  net  cost  of  less 
than  2V2%  per  annum? 

This  may  seem  a  low  rate.  However,  bonds  and  in  some  cases 
debentures,  of  long  term  maturity  can  frequently  be  issued  at  an 
interest  cost  of  4%.  Being  deduaible  for  corporate  taxes,  this 
interest  charge  actually  costs  the  owner  or  shareholder  a  little 
less  than  2Vi% . . .  and  this  without  taking  account  of  the  eamioga 
that  can  be  derived  from  the  use  of  such  funds. 

Cash  is  the  best  proteaion  in  emergencies.  At  a  premium  of 
IVzK)  per  year  this  simple  form  of  insurance  against  business 
difficulties  is  inexpensive  and  ptaaical. 

To  owners  and  officials  of  private  and  public  companies  who 
may  wish  to  check  the  advantages  of  various  financing  plans 
we  offer  the  services  of  experienced  underwriters.  No  obUgadoo 
is  involved  in  such  confidential  consuludons. 

”Tbe  company  toe  keep"—Sendfor  list  ef  corporateems  me  kaoomoroed. 


Gairdner  S^Compan^  lanuled 


360  St.  James  St.  W. 
Toronto  Montreal 

Hamilton  HArbour  5353 


Kitdiener 
Quaboc  City 


the  yield  thereon  Is  satisfactory,  a  share, 
stock  —  as  we  have  indicated  pre-  At  pi 


also  just  been  published.  This 


stock  in  view  of  the  reduction  in  ~  ""  ‘‘‘‘ 

the  extra  dividend  for  this  year,  tractive  hold. 

Kindly  favour  me  with  your  views  TELEPHONE  CO. 

oir  the  outlook  for  thift  company.— 

R.K.M.,  Westmount.  As  a  shareholder  of  Bell  Tele- 


At  prevailing  rnarket  of  16)4,  is  the  usual  quarterly  statement 
stock  provides  a  yield  of  approxi-  qj  current  effect  of  the  over- 
mately  6  per  cent  on  the  regular  gggg  payments  of  the  whole  Ster- 
annual  rate  of  $1  a  share  while,  jjgg.  ^j-gg  on  Britain's  gold  and 
on  basis  of  indicated  total  dis-  Hniinr  rsaBrvp 
bursements  of  $1.25  for  current  Tf  •  h-  t  t 

vA«r  ^aih  7i/„  r,pr  rpnt  indicates  that,  although 


“  —  -  - - -  i«  ahniit  71^  rpnt  mov,  ai^iivugii 

Assuming  you  are  holding  the  phone  Co.  I  read  this  week  with  pj’  g,  year  of  Gvosum  Lime  earns  enough  to  pay  for 

stock  of  this  company  as  a  good  ®"‘>®  November  30th  and,  for  per-  neither  Britain,  nor 

sound  income-bearing  investment,  that  company  for  an  increase  in  its  g-dpH  November  30th  1948  the  rest  of  the  sterling  area, 
we  would  be  very  much  inclined  to  •'■’tes  will  not  be  considered  until  renorted  net  earninas  ®®’^"  enough  of  the  one  particular 

retain  it  in  light  of  company's  past  n®**^  Spring,  or  possibly  the  early  ,.  ..  gjjarees  and  write-offs  enrrency  that  is  most  needed  — 


Si 


record  and  future  prospects;  its 


mKp  AA»».n»  AAi.A.1  #AP  after  all  charges  and  write-offs 
Summer.  .The  company  asked  for  ,  ,  .  .  ,  dollars 

ihp  hiThPr  hppomp  PffPP.  ®iu®i  to  $2.63  a  share  on  stock.  ®’ 


strong  management  and  prominent  t|«e  hlf  •*«>•  "tea  t®  become  effec-  compared  with  earnings  for  Cripps,  addressing  the  bankers 

position  in  the  brewing  industry  of  preceding  year  at  equivalent  of  and  merchants  of  the  City  of 

Canada.  an  m  tn  mrrt  narf  of  its  51-93  a  Share  on  stock.  Company  London  at  the  Guildhall  told 

Molson’s  Brewery  Ltd.,  declared  P  P  j^gg  j,g  preferred  stock  ahead  of  them  that,  calculated  at  the  old 

last  August  an  extra  dividend  of  for  this  y®"-  A®  **  the  outstanding  440,043  shares  of  parity,  the  net  deficit  in  hard 

25  cents  a  share  on  its  stock,  pay-  ^®  ®  ®  y  ®  *®  '  Js  capital  stock  and,  as  at  November  currencies  to  be  met  during  the 

able  September  27th.  In  January  ®  _  *  J  ""  "  30th  last,  funded  debt  comprised  last  three  months  had  been  £133 

1947,  1948  and  1949  extras  of  50  iicrease  in  rn  s,  o  y^  million  of  3)4  per  cent  20  year  million  ($532  million)  reducing 

cents  a  share  were  paid.  At  last  J**®*'®  “  *'®^“®“®“  ist  mortgage  bonds  and  $800,000  gold  reserves  to  £351  million 

annual  meeting,  shareholders  were  ®  ®  '  •*  ••••••••  of  serial  2%’s  maturing  $100,000  ($1,404  million)  on  September 

informed  that  directors  no  longer  I  hope  It  Is  not  go  ng  to  lake  as  g  year  until  November  1956.  Fixed  30th. 

consider  it  wise  to  be  committed  to  ®®8  jij  -p  *  charges  for  1947-48  fiscal  year  These  figures  compare  with  a 

the  past  2  years’  policy  of  paying  amounted  to  only  $59,521  and,  for  deficit  of  £157  million  ($628  mil- 

out  approximately  two-thirds  of  •  •  current  year  will  absorb  about  lion)  in  the  second  quarter,  and 

net  Income  in  dividends.  There  is  always  danger  in  an  -bout  *.56.770.  fro  miiiinn  miiiinni  in  th* 


A- 


TO-JP'O'INT 


1  —  — ’  - 


1st  mortgage  bonds  and  $800,000  gold  reserves  to  £351  million 
of  serial  2 %’s  maturing  $100,000  ($1,404  million)  on  September 


I  hope  R  is  not  going  to  lake  as  until  November  1956.  Fixed  30th. 

(or  19.7-4S  fl.r.l  yrar  Th 


There  ie  always  danger  in  an  (58,770 


charges  for  1947-48  fiscal  year  These  figures  compare  with  a 
amounted  to  only  $59,521  and,  for  deficit  of  £157  million  ($628  mil- 
current  year  will  absorb  about  lion)  in  the  second  quarter,  and 


NGII  &IDE  lAND  RADIO 


From  the  above,  it  might  be  in-  I  outsider  attempting  to  forecast 


about  $56,770.  £82  million  (3328  million)  in  the 

Company’s  principal  source  of  first  —  with  a  reserve  position 
business  is  construction  industry  of  £406  million  ($1,624  million) 
—more  particularly  the  residential  on  June  30th  and  £471  million 
building  trade.  Hence,  in  view  of  ($1,884  million)  on  March  30th. 
the  still  substantial  backlog  of 

demand  for  residential  accommo-  u  *v.  .. 

dation,  prospects  for  business  and  explanation  why  the  re- 

eamlngs  over  the  next  year  or  two  f®«-ves  have  not  fallen  by  any- 
at  least  appear  promisW 

Costs  have  advanced  further  ««  ‘^e  Sterling  Area  in 

this  year,  which  may  possibly  be 

'  reflected  in  somewhat  lower  earn-  h®®  received  Marshall 

ings:  but  they  are  now  on  the  ®“1  ®"‘J  h®®  ‘^‘•®'^  ‘‘®  ^®"; 

downtrend  in  some  directions.  Out-  ®‘1‘®"  ^h®  significant  fact, 


TLROAD 

♦- 


Biltmore 
TIFFANY 
S5  to  <40 


A ' 

i 

>’  .  1  '''' 


look  seems  fairly  good  for  payment  however,  about  the  third  quar- 
of  another  extra  on  account  of  ^®’'  ®  movement  in  the  gold  re¬ 


current  year’s  operations  but,  even 


serve  was  that  between  devalua- 


if  directors  should  decide  against  September  18th  and  the 

payment  of  an  extra,  yield  of  over  1  ^^®  month,  a  net  rise  of 

6  per  cent  on  stock  at  prevailing  :  ^21  million  ($84  million)  oc- 


powf^iiHi  ; 

CARRIER 


market  makes  the  issue  an  attrac- 
I  tive  purchase  for  income. 

i  - 

[  EAST  A3IPHI  —  LEWIS  BROS. 

i  Would  like  your  opinion  on  pur- 


curied.  On  September  18th  the 
reserves  were  down  to  £330  mil¬ 
lion  ($1,320  million). 

The  reason  for  the  immediate 
improvement  in  the  reserves  was 


ons 

;■  )  V  ' 


fi 


chase  of  shares  of  East  Amphi  |  ^^at  international  traders  spec- 
Gold  Mines  Ltd.,  also  Lewis  Bros.  I 


Ltd.  —  R.D.R.,  Quebec. 

As  you  probably  know,  there 


the  pound  in  terms  of  the  dollar, 
found  its  prospects  good. 

Devaluation  has  thus  done,  at 


AIRCRAFT 


has  been  no  activity  on  properties  'temporarily,  what  was  need- 

o  Amphi  since  January.  st^hening  the  imme- 


liou  cant  buu  a  better 

HAT! 


I  1948,  at  which  time  operations  ,  technical  position  of  ster- 

were  suspended  due  to  conditions  3^^  what  of  the  future? 

precluding  economic  development.  I 

Up  to  that  point  fol  owing  sever- 1  ^ 

al  years  of  exploration  and  de- j  3^.^^^^ 

velopment  work,  shaft  was  down  .  ^ua  ..ia-ko 

♦a  son  o-AAi  0!  oigo  ,aao  ao  lAf-  not  solvent  in  quite  the  right 


EMERQINCY  SIRVICI 


I  to  500  feet,  with  6,258  feet  of  lat- 
I  eral  work  on  325  and  475  foot  le¬ 
vels;  also  16,162  feet  underground 


way.  Its  surpluses  with  the  rest 
of  the  Sterling  Area,  and  with 


,,,  .  .  .some  parts  of  the  world,  are 

diamond  drilling.  We  are  advised'  ^  ...i  •  .  ■  n 

,  ,  if,.  .■  ,,  not  convertible  into  ilollar.s, 

that  a  sliareholder.s  meeting  will 


that  a  sliareholder.s'  meeting  will 
soon  be  held  lo  vote  on  capital  re¬ 
organization.  Plans  call  lor  e\- 


If  Biilain  alone  had  been  faced 


change  of  stock  on  the  basis  of  with  this  problen^  in  the  days 
one  nev/  share  for  each  two  exist-  |  before  the  war,  when  almo.sl  all 
ing  shaies.  This  would  make  |  the  world  ciiirencies  were  freely 
available  1,500,000  shares,  which  i  convertible  into  one  another,  the 
could  be  sold  to  provide  new  funds  ,  task  would  have  been  simple,  it 


Canada’s  largest 
organisation  devoteS 
exclusively  to  research 
and  development  in  oU 
phases  of  electrical 
communication. 


•  THE  /Mr  or  CANADA 


!  for  further  exploration. 


'  would  ha>)e  con.sisted  of  a  straight- 


Stock  is  currently  traded  in  ,  forward  exchange  operation.  But, 
small  volume  at  about  12  cents;  1  as  it  is,  there  is  no  short  cut, 


•  For  every  application  In  radio 

•  For  expert  engineering  and  installation 
•  For  service  and  quality 
LOOK  70 

Hortharn  Electfic 

COMPANY  LIMITED 

36  DISTRIIUTINO  HOUSES  ACROSS  CANADA 
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Foreign  Trade  »«««* 

Brighter  Side 
Noted  By  Howe 

Could  Wipe  Out  Adver¬ 
se  Balance  by  Diverting 
$400  Million  Imports, 

Tells  CEA  Convention 

Present  intention  of  the  federal 
government  is  not  to  raise  the 
volume  of  imports  into  Canada, 
but  rather  to  shift  some  import 
sources  so  as  to  correct  interna-  i 
tional  trade  balances.  Trade  Min¬ 
ister  Howe,  addressing  annual  con¬ 
vention  dinner  of  the  Canadian  Ex¬ 
porters’  Association  in  Montreal, 

told  the  delegates  that  the  gov-  '  .  . , 

•rnment  was  doing  its  utmost  to  ;  ^ric  M.  Sabiston.  vice-president 
restore  trade  balance  to  normal  Sieneral  manager  of  Perth 

levels;  it  is  the  exporter’s  job,  he  Shoe  Company  Ltd.,  and  of  its 
added,  to  sell  Canadian  goods  in|t''’°  subsidiary  companies  Lock- 
world  markets  Company  Ltd.,  and 

worm  maraeis.  Cantilever  Shoe  Company  of 

The  sneaker  admitted  that  "ad- ,  i  ‘ 

Justmenis  will  be  necessarv,  tol- ,  Canada,  Ltd.,  who  was  ^pointed 

lowing  the  abnormal  conditions  of  ;  Shoe  Manufac- 

♦u  1  A  ^  j  M  r>„4^  u  turers  Association  of  Canada,  on 

the  last  decade.  But,  he  pointed  ^  ^  ^  ^  *  i  w/r  * 

.  j  *  u  -I  Oct.  18,  at  the  31st  Annual  Meet- 

out,  the  year  ended  September  1  ,  .  *  ^  «  v  * 

last  was  the  bieeest  export  year  Toronto.  Mr.  Sabiston  suc- 

,  _  f  ^  1  •  r  .  iceeds  L.  Paul  Duchaine  of  Quebec, 

In  Canadian  peacetime  history  „  _  ,  . 

.  ,  ,  ,  .  -  .  „  ,  P.Q.,  who  retires  after  a  two-year 

value  of  sales  in  foreign  markets  ^  ’  -  •' 

was  $3,150,000,000.  Imports  vol¬ 
ume  was  also  at  an  all-time  high 
of  $2,789,000,000. 

Our  principal  worry,  noted  Mr. 

Howe,  was  still  the  excess  of  im¬ 
ports  over  exports  in  dollar  areas, 

combined  with  a  shortage  of  ini-  „  ^  „ 

ports  against  exports  in  so-called  Britain  s  Dollar  Exports  Board  and 


term. 


unfavorable  balance  of 


a  very 
trade.’’ 

I'.K. — ‘Bloody  But  I'nbowod' 

At  the  closing  luncheon  Sir 
Graham  Cunningham,  chairman  of 


_  «  T-  '  guest-of-honor,  pointed  with  pride 

soft  currency  areas.  In  past  fiscal  f,.  . 

to  his  country  s  production  record 

and  told  the  delegates  that 


year  Canada  had  a  ‘favorable’ 
trade  balance  of  .about  $366  million 
with  the  United  Kingdom,  and  an  j 
‘unfavorable’  balance  of  about  i 
$450  million  with  the  United 
States.  It  was  obvious,  he  said,  ^ 
that  if  we  could  divert  about  $400 


Wheat  Crop  To 
Better  Long 
Time  Average 

Final  Report  of  Bank  of 
Montreal  Reviews  'Mix¬ 
ed  Results  of  1949  Farm 
Operations 

The  wheat  crop  of  the  Prairie 
.’rovinces,  according  to  final  crop 
eport  of  the  Bank  of  Montreal, 
vill  be  below  last  year’s  produc- 
ion,  but  in  excess  of  the  long-time 
iverage.  The  second  official  esti¬ 
mate  of  the  Dominion  Bureau  of 
Statistics  places  the  Prairie  wheat 
crop  at  342,000,000  bushels,  com¬ 
pared  with  an  actual  figure  of 
363,000,000  last  year  and  a  1932-41 
average  of  321,000,000. 

Average  per  acre  yield  by  prov¬ 
inces  is  estimated  at  —  Alberta 
12.7  bushels,  Saskatchewan  11.9 
j  bushels,  and  Manitoba  18.6  bushels, 
compared  with  the  long-time  aver¬ 
age  of  18,  15  and  16  bushels,  re¬ 
spectively. 

Acreage  sown  to  wheat  increas¬ 
ed  to  26,490,000,  as  against  23,045,- 
000  in  the  preceding  year.  At  the 
same  time  coarse  grain  acreage 
decreased  to  14,017,000  from  15,- 
582,000  and  flaxseed  acreage  was 
down  sharply  to  304,000  from  1,- 
810,000-  last  year. 

Estimated  total  production  in 
the  Prairies  of  coarse  grains  and 
flax  and  yields  per  acre  are  as 
follows,  with  1948  figures  in 
brackets  —  oats  198,000,000 
bushels,  jbeld  27.0  (224,000,000 

bushels,  yield  29.7);  barley  114,- 
000,000  bushels,  yield  20.3  (142,- 
000,000  bushels,  yield  23.S);  rye 
8,100,000  bushels,  yield  7.6)  22,400,- 
000  bushels,  yield  11.4);  flaxseed 


exporters’  support  for  the  newly-  ‘^^^'^tnes  who  have  devalued  to  the 
formed  dollar-sterling  trade  board  '  as  Britain,  and  22  per 

to  aid  U.K.  exporters’  business  in  countries  wno  have  de- 

Canada.  He  also  urged  that  busi-  intermediate  figure 

iiessmen  should  help  put  over  next  ,  Canada, 

-...o.-ci  r<  o  r,  ^  Britain  nad  had  one  crisis  after 

years  Canadian  International 

Trade  Fair  another  since  the  Norman  con- 

See  ’50’ Good  Export  Year  quest,  he  concluded. 

Mr.  Howe  foresaw  1950  as  a'  "But  we  have  suryived-we  have 
favorable  year  for  exports,  with  examples  that  the  world  has 

some  adjustments  needed.  These,  ,  to  follow. 


he  said,  might  leave  export  figures 
not  as  "impressive’’  as  those  at¬ 
tained  in  1949. 

High  domestic  demand,  never¬ 
theless,  would  cushion  the  effect  of 
any  adjustments. 

"For  example,  foreign  sales  of 
motor  vehicles  have  fallen  sharply 
in  recent  years  —  and  current  ex- 


At  an  earlier  session,  W.  D. 
Jewett,  retiring  C.E.A.  president, 
hit  exchange  rates,  saying  that 
“the  recent  wave  of  currency  de¬ 
valuation  has  shown  that  our  man¬ 
made  ^change  rates  must  ulti¬ 
ma  tel  j’  be  discarded.’’ 

"Under  the  present  almost 
world-wide  system  of  exchange 


ports  are  running  at  an  annual  ! ‘^'’"trol  and  rate  control,  no  natural 
rate  of  about  $50,000,000  below  the  I  relation  is  maintained  and 

1947  level  i  follows  that  crisis  will  develop 

"Nevertheless  the  strong  dom-  |  "^^ion  to  change  the 


about  half  of  the  $57,000,000  worth 
of  exports  in  1945,  but  home  mar¬ 
ket  requirements  were  greatly  in¬ 
creasing. 


below  average.  Strawberriips  were 
below  average  in  some  areas,  but 


ciency  and  productivity  of  Cana¬ 
dian  industry  in  recent  years  is 
paying  us  dividends  at  home  as 
well  as  abroad.’’ 

Must  Boost  Imports 

At  the  CEA  convention’s  open-  !  therefore,  we  must  endure  the  pre-  below  average,  but  in  most  areas 
Ing  luncheon  E.  E.  .Schnellbacher,  ^  setback  with  courage  for  the  j  the  quality  was  good.  Fall  plough- 
director,  intelligence  and  sendees  |  t^'ture.  ’ 
division.  Office  of  International 


sterling  area  will,  in  the  long  run,  |  other  small  fruits  were  plentiful, 
be  our  own  economic  success,  and,  I  The  maple  syrup  run  was  generally 


Trade,  Washington,  declared  that  j  B.  of  M.  Officials  To 
Canada  and  the  U.S.  must  increase  |  Attend  U.S.  ConventiOHS 
their  imports  to  narrow  the  dollar 
gap. 


He  cited  as  one  of  the  present 


John  H.  F.  ’Turner,  superinten¬ 
dent  of  the  foreign  department  of 


ing  is  under  way  in  most  districts. 

In  Ontario,  seeding  and  planting 
were  completed  in  good  time,  ex¬ 
cept  in  certain  eastern  counties, 
where  work  on  the  land  was  de¬ 
layed  by  frequent  showers.  Cool 

department  and  Joseph  E.  Me-  j 


difficulties  lack  of  knowledge,  j  Bank  of  Montreal,  is  leaving  Cully,  assistant  agent,  in  charge 
among  exporters  of  the  dollar-  ;  Montreal  to  attend  the  American  of  business  development  at  the  B 
short  nations,  of  Canadian  and  Bankers’  Association  convention  of  M’s  New  York  agency,  will  be  ! 
U.S.  market  characteristics  and  ^  being  held  in  San  Francisco  Oct.  |  the  bank’s  delegates  at  the  Na- 
preferences.  This,  with  self-de-  3q.j,Iov.  2.  tional  Foreign  Trades  Coucil  con- 

feating  ’  foreign  controls  and  lack  jj  p_  O'Shea,  superintendent  of  i  vention  being  held  in  New  York,  i 
®f  aggressive  selling  techniques,  |  bank's  business  development  j  Oct.  31-Nov.  2. 
he  held  one  of  the  main  barriers  '  I 


to  higher  import  volume. 

At  the  saine  lime  he  warned 
that  North  American  importers 
must  "make  every  effort  to  pare 
down  the  costs  of  distribution  of 
imported  goods  into  our  own  mar¬ 
kets  at  least  to  the  point  where 
they  are  not  prohibitive  of  volume 
Bales.” 

Mr.  Schnellbacher  attacked  bi¬ 
lateral  agreements  between 
foreign  countries  which  earmarked 
a  large  section  of  each  signatory’s 
production  for  one  country,  tended 
to  raise  prices  to  prohibitive  levels, 
and  generated  a  trade  channelled 
by  government  ^  decree  which 
“lacks  the  necessary  basis  of  na¬ 
tural  economic  advantage.” 

Abolition  of  foreign  exchange 
controls  and  government  interven¬ 
tion,  thereby  allowing  the  free  in¬ 
vestment  of  Canadian  and  Ameri¬ 
can  capital  in  Europe  companies, 
was  the  solution  proposed  by  To¬ 
ronto  economist  Courtland  Elliot. 
He  contended  that; 

The  foreign  exchange  crisis  is  a 
reflection  of  deep-seated  malad¬ 
justments  that  span  the  Atlantic  j 
Ocean;  government  planning  has  i 
not  been  able  to  avert  this  crisis 
•r  correct  it;  devaluation  Ls  a  | 
■hot-in-the-arm  that  should  bring 
relief  to  Europe  only  at  the  risk 
of  promoting  temporary  detlation- 
ary  pojaibilitie.s  in  Noitn  Ameiica. 

In  defence  of  the  free  trade  con-  | 
fept,  he  cited  the  e.xample  of  Great  ^ 
Britain,  which  formerly  "subsisted 
for  generations  on  an  excess  of  im¬ 
ports  in  her  most  prosperous  era.” 
He  also  named  .Switzerland  "a 
prosperous  oasis  in  the  desert  lands 
of  Europe,  which  rides  high  with 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada,  as  at  October  19th  j 
shows  total  assets  $17, ,5.57,608  higher  than  at  end  of  previous  week  at  i 
$2,129,645,103.  Investments  are  shown  $18,134,192  up  from  previous  ' 
week;  holdings  of  Sterling  and  U.S.  Funds  were  $2,861,220  higher, 
while  other  assets  were  down  $3,569,761.  Deposits  increased  $7,311,-  ' 
825,  circulation  was  up  $887,097,  while  liabilities  were  $6,496,867  ! 
higher. 

In  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $76,748,871  higher.  Investments  reveal  an  increase  of  | 
$14,889,252. 

Circulation  is  up  $24,330,334  from  same  period  last  year  and 


deposits  are  shown  $24,391,841  lower.  Comparative  figures 

are  shown 

herewith: 

Oet.  I'J,  lltl'J 

Oct.  12,  l'J4!) 

Ch’gc  in  wk. 

Ch’ge  in  yr. 

ASSETS— 

SlorliiJK  anil  L’.S.  ruml  . 

(i.'i.lllS  :(.■)« 

tiO,  187.1  ;tl) 

+  2,8(11,220 

+  63,100,117 

Ollier  ('.iineiifies  . 

X!i,20t 

8;!,;i67 

+  .•),8:i7 

+  :to,47i 

Total  . 

();t,l.'l7, .').'.  1 

«0,.570,197 

-1-  2,8()7,0:)7 

4-  03,220,380 

Suhsidiai'V  (A)iii 

l'J8,tl2l 

22;t,872 

—  23,848 

+  30,630 

Advances  to:  ^ 

Investraents  ** 

(a)  I-'e<l,  I*.  Short  Term 

i.f.i.') 

1,. ',08. 1)7 1,02.4 

+  10,008,0.3.1 

+  .3.38,800,.331 

111)  I'ud.  Prov.  Srciirilics 

a8‘),7,">  1,1211 

.•188,28;i,iyi 

+  1,103,2:18 

—a  i9,:)2(;,7<i:i 

Ollirr  SviMirith’s 

1(),I8« 

.■...•)1(),  188 

+  .3,310,488 

Total  . . 

1.002, 170,7111 

+  J8J:M,I92 

1  14,880,2.32 

I.D.It.  Share  liupitui  .... 

. 

Bank  Pi’emlsfs  .  . 

:i.721.2(»a 

:i..-)72.2:i.-) 

-1-  i.')  I. *1(18 

+  1. 294.0 

.\ll  other  Assets  . 

2l).<i7 1,128 

;to.2ii,i8o 

—  :i.300.701 

--  2.()!ll,(>IO 

I'olal 

2,12im;i.'..|():i 

2.1  r.MWT.i!*:* 

1  I7,.'..*)7.(i(i8 

1  70.718,871 

1  lAim  ITIF.S  — 

(  upital  Pji J  I’p  .... 

;.ooii  uoO 

:.  ouu  ucio 

hcjl  i  Ulol  . . 

lu.,b..u.  a.. 

10  0  .0  10, 

Nole-i  in  C'iii'uiaiioii  ... 

-I-  iaTX'j. 

-t-  24, -.lo,,!,!! 

Depuiits  ~ 

(ai  Fed.  (iiiVorninent 

8(J  U17.j2:. 

8,),  J 1 4,D.*)) 

—  3,407, i:i0 

—  ;it..S34,322 

(1)1  (Tiarteieil  Hanks 

118.4:i2 

Hi.8:i2,oc:i 

-1  i7,:)8'..i(;9 

-r  2l».:i:u.99l 

U‘l  ()thri>  . 

1)1,77:1.218 

—  I.77(»,.M2 

--  7.802,312 

Total  .  .. 

7ll(;.>(!».2tlt 

ti!*8.8!*7.:i7!» 

4-  7,:ni.82.") 

—  2l.;t9l,SIl 

1  .iahil i  1  irs  lolher  f’lni.) 

'.8,sr.i  h:<7 

2,soi.2i:i 

1  O8.7o0.OOI 

.Ml  OMum*  l.iabililjf's  . . 

28.872.:ir»8 

4-  6.ilM).8k7 

8.i»;i.77:. 

Intal  . 

2,t29,6».'),I03 

2,112,087,103 

+  17,357.608 

I-  70,748,871 

Britain's  head  was  still  “bloody  but 
unbowed.” 

"Leaving  out  of  reckoning  Rus¬ 
sia  and  her  satellites  whose  inter¬ 
national  trade  is  in  any  case  small, 
miulon  worth"of  imports  Tr^m'^th^  and  Italy  who.se  exchange  rate  may  |  2.100  000  bushels,  yield  6.9  (16,-  | 

U  S  to  th'’  U  K  our  problem  '  changed,  60  per  cent  of  the  800,000  bushels,  yield  9.28).  1 

would  be  solved.'  'Devaluation'  he  I  1^48  j  Sugar  beet  acreage  at  47,800  is  i 

eaw  as  a  hopeful  factor  in  bring-  !  countries  which  have  devalued,”  ,  up  9,100  acres  from  last  year  and  j 

ing  Canada’s  trade  with  these  two  '  .  J  ™  '■®“® 

nations  into  balance.  .  ^„'’®  Per  cent  of  import  o  488,000  tons,  compared  with 

The  Trade  Minister  bespoke  the  |  Per  cent  was  done  by  |  404,500  tons  last  year.  The  honey 

an  undetermined  percentage  as  yet, 
following  last  year’s  near  record 
production  and  a  reduction  in  hives 
this  spring.  The  .sunflower  seed 
crop  in  Manitoba  will  yield  500/ 
600  lbs.  per  acre  from  55,000  acres. 

In  the  Province  of  Quebec,  owing 
to  cool,  wet  weather,  spring  opera¬ 
tions  in  many  districts  commenced 
somewhat  later  than  in  a  normal 
year.  During  June  and  early  July, 
favourable  weather  conditions 
benefited  crops  generally  and,  not¬ 
withstanding  the  subsequent  pro¬ 
longed  drought,  which  lasted  until 
September,  the  overall  crop  yield  I 
in  most  areas  is  considered  satis-  j 
factory,  i 

The  hay  crop  was  above  aver-  j 
age  and  of  good  quality  in  the  ! 
lower  St.  Lawrence  and  Lake  St. 
John  district,  but  elsewhere  the  ; 
yield  was  below  normal.  Average  j 
estiV''maVke'tTont'i'nues‘to°ab’s'o'rb  currency  in  order  to  |  grain  crops  have  been  harvested.  I 

close  to  the  maximum  output  of  i  Mr.  Jewett  said.  i  Pastures  were  adversely  affected  | 

Which  the  industry  is  capable  ”  '  "’'’’’Id.  noted,  "we  in  many  districts  by  the  drought 

Tn  the  tevtilPQ  fieiri  nbrnari  ^  prone  to  look  at  too  of  niid-summer,  but  recent  rains  I 

were  likely  to  drop  ’this  year  to  "^^"y  Problems  as  monetary  have  brought  improvement  and  , 

ones.  We  must  regard  the  sterling  !  their  condition  is  now  fair  to  good.  | 

devaluation  as  an  act  forced  upon  j  An  average  crop  of  peas  was 

the  United  Kingdom  in  its  fight  |  canned  and  tomatoes  were  below 
for  survival,  and,  while  the  imme-  j  normal.  Harvesting  ot  potatoes 
Thusr'the  "exoansion,  modern-  trade  j  and  other  roots  is  almost  complet- 

Ization  and  improvement  in  effi-  '  adverse,  it  is  not  in  any  degree  ,  ed.  with  average  yields  indicated. 

so  adverse  as  would  have  been  |  The  apple  crop  will  be  somewhat 
bankruptcy  of  the  sterling  area. 

"The  economic  success  of  the 


weather  in  May  and  early  June, 
aecompanied  by  night  frosts,  and 
an  extended  period  of  drought,  had 
an  adverse  effect  on  many  crops. 

Widespread  rains  around  mid- 
July  and  more  favourable  moisture 
conditions  commencing  in  late 
summer  benefited  late  -  maturing 
fruits,  field  crops  and  vegetables 
and  improved  pastures. 

Production  of  fall  wheat,  rye  and 
spring  grains  was  down  from  a 
year  ago,  but,  with  the  exception 
of  barley,  total  returns  exceeded 
the  ten-year  average. 

Less  than  normal  yields  are  ex¬ 
pected  from  a  sharply  reduced 
acreage  of  buckwheat.  Hay  props 
suffered  severely  from  drought 
I  and  the  tonnage  was  light.  Sugar 
beets  and  corn  fared  well,  pros¬ 
pects  for  potatoes  arc  about  aver¬ 
age,  but  turnips  were  poor. 

Harvesting  of  beans  has  been 
delayed  by  wet  weather.  Much  of 
the  canning  tomato  crop  was  of 
an  inferior  quality.  Strawberries 
and  grapes  were  disappointing. 
Raspberries  and  cherries  were 
down  somewhat  from  a  year  ago, 
but  apples,  pears,  peaches  and 
plums  yielded  abundantly.  A  heavy 
crop  of  good  quality  flue-cured  to¬ 
bacco  was  stored. 

In  the  Maritime  Provinces,  with 
ample  spring  rains,  the  season 
opened  about  two  weeks  earlier 
than  usual.  Conditions  were  ideal 
until  mid-summer  when  continued 
dry  weather  affected  some  areas. 

A  good  crop  of  grains  was  gar¬ 
nered.  A  good  average  hay  crop 
was  harvested  under  ideal  condi¬ 
tions.  Grass  pastures  suffered  from 
drought  in  mid-summer,  but  are 
now  in  good  condition.  Growing 
conditions  for  potatoes  were  good 
throughout  the  season;  the  yield 
was  excellent  and  a  better  than 
average  crop  resulted.  The  apple 
crop  now  being  picked  is  of  good 


I  quality  and  50%  greater  than  the 
I  poor  crop  of  last  year. 

I  In  British  Columbia,  following 
!  a  long,  severe  winter,  which  delay- 
;  ed  seeding  and  planting  in  many 
sections,  favourable  growing  con¬ 
ditions  prevailed  generally  and  in 
both  quality  and  quantity  most 
crops  were  above  average.  Al- 
j  though  an  off-year  for  apples,  it  is 
I  estimated  that  the  total  yield  will 
be  slightly  above  normal  and  ap¬ 
proximately  20%  in  excess  of  last 
year’s  crop. 

Yields  of  apricots  and  cherries 
were  exceptionally  heavy  and  those 
of  other  fruits  were  a  good  aver- 
j  age.  The  quality  of  all  fruits  w'as 
high,  except  apples,  a  considerable 
I  proportion  of  which  were  down 
I  graded  as  a  result  of  hail  damage 
I  late  in  the  season.  Roots  and  veg- 
I  etables  generally  were  of  good 
I  quality  and  returned  average  or 
I  better  yields.  Grains  and  hay  were 
satisfactory  and  pastures,  although 
somewhat  dry  in  some  sections,  on 
the  v/hole  remained  in  good  condi¬ 
tion  throughout  the  season. 


Atwater  and  Notre  Dame,  Mont- 
,  real,  Que. 

I  C.  D.  Sanderson,  formerly  of 
I  Yonge  and  College  Sts.,  Toronto, 
j  Ont.,  has  been  appointed  account¬ 
ant  at  Mount  Dennis,  Ont. 

!  W.  E.  Hanley  of  Chatham,  Ont., 
has  retired. 

]  BANK  OF  NOVA  SCOTIA 
j  C.  E.  Crooks,  formerly  an  as- 
I  sistant  supervisor  of  The  Bank 
I  of  Nova  Scotia,  general  mana- 
j  ger’s  office,  Toronto,  Ont.,  goes 
I  to  supervisor’s  offiee,  Winnipeg, 

I  Man.,  in  the  same  capacity. 

J.  T.  Holder  has  been  appointed 
maifager  at  Haymarket  Square, 

I  Saint  John,  N.B. 

I  D.  L.  Lindsay  has  been  given 
the  post  of  assistant  manager 
at  Manzanillo,  Cuba. 

G.  B.  Boyle  has  been  made  ac¬ 
countant  at  49th  avenue  and 
Fraser,  Vancouver,  B.C. 

J.  S.  Tate  has  been  appointed 
accountant  at  Nipawin,  Sask. 


Bank  Staff  Changes 


date  figure  to  over  one  hundred 
and  sixty-five  millions.  At  the  end 
of  the  third  quarter  company  has 
slightly  over  30  millions 'to  go  to 
top  1948'c  all-time  12  month  re¬ 
cord. 

Thirteen  branches  with  their 
best  September  on  record,  ten 
others  with  their  second  best  and 
three  with  their  top  month  this 


I  year  shared  the  spotlight  In  a 
I  month  which  was  marked  by  high 
performances  by  a  large  majority 
of  Great  West  branches. 


Canada’s  1949  wheat  crop  is  now 
placed  at  371,600,000  bushels,  al¬ 
most  20,000,000  below  the  first 
estimate  in  mid-August,  and  21,- 
700,000  under  last  year’s  figure. 


fine  to  their 
fingertips*  0, 


September  Peak  For 
G.  W.  Life  Production 


ROYAL  BANK  OF  CANADA 

F.  W.  Kirkpatrick,  formerly 
with  The  Royal  Bank  of  Canada  at 
Ottawa,  Ont.,  goes  to  Metcalfe, 
Ont.,  as  manager. 

T.  D.  Collins,  formerly  account¬ 
ant  at  Greene  Ave.,  Westmount,  j 
Que.,  has  been  promoted  to  the  j 
post  of  manager  at  Verdun  and  | 
Woodland,  Verdun,  Que. 

V.  L.  Radigan  has  been  made  ac¬ 
countant  at  Owen  Sound,  Ont. 

C.  S.  Lowther  is  to  be  account¬ 
ant  at  Belleville,  Ont. 

R.  R.  Grondin,  formerly  of 
Greene  Ave.,  Westmount,  has  been 
given  the  post  of  accountant  at 


Winnipeg.  —  September  produc¬ 
tion  of  Great  West  life  Assurance 
Co.,  bettered  by  a  substantial  mar¬ 
gin  all  previous  highs  for  the  same 
month  in  past  years,  with  total 
placed  business  of  $14,679,895  and 
applied  business  of  $15,896,099 
showing  increases  of  2’^  and  1  mil¬ 
lions  respectively  over  September, 
1948.  Thus  1949’s  succession  of 
monthly  increases  over  1948  totals 
has  been  extended  to  eight  conse¬ 
cutive  months. 

New,  impressive  all-time  high 
totals  for  the  year  continue  to  be 
achieved  with  each  passing  month  i 
—  September’s  outstanding  placed 
production  boosting  the  ycar-to-  ' 


FOR  EVERYTHING  THAT’S  GOOD  IN  A  GLOVE 


<3(D  ®IF 

I889WI949 

In  place  of  the  old  wooden  tub,  wash-board  and  wringer  the  modem  washing  machine  and  the  commer^ 
cial  laundry  have  come  to  the  assistance  of  the  housewife  of  today. .  "Monel”  an  alloy  composed  of 
Nickel  and  Copper,  is  today  in  general  use  for  washing  machine  tubs,  and  for  washers  and  other 
equipment  in  modern  laundries.  Being  rust-proof  and  corrosion  resistant,  it  eliminates  trouble  from 
stains  and  verdigris.  Its  hard,  glass-smooth  surface  removes  all  danger  of  injury  even  to  the  most 
delicate  fabrics.  Because  it  is  strong  and  tough  as  steel,  "Monel”  equipment  is  unusually  durable. 


Canadian  Nickel  sold  Abroad  brings  in  US^olIars 


Since  more  than  ninety  per  cent  of  the 
Nickel  produced  in  Canada  is  sold  to  the 
United  Sutes  and  other  countries,  it  brings 
a  constant  flow  of  dollars  back  to  Canada. 
In  fact,  Canada’s  Nickel  industry  is  one  of 
our  chief  sources  of  U.S.  dollars  so  essential 
at  the  present  time  to  ipaintain  our  foreign 
trade  and  make  available  products  not 
produced  in  this  country. 


These  dollars  help  pay  the  wages  of  the 
14,000  Nickel  employees,  and  help  provide 
the  dollars  which  make  it  possible  to  pay 
millions  in  freight  to  Canadian  railways,  to 
buy  timber,  steel,  coal,  machinery  and  sup¬ 
plies  amounting  to  many  millions  each  year. 

These  millions,  flowing  into  all  industries 
through  the  length  and  breadth  of  Canada* 
help  create  jobs  for  Canadians. 


Camadian  Nickel 


^  “  Tht  Ritmann  9f 
'?Vuk(i”a  u^-pagt 
:  bavk  fully  illuy 
^  trat<d,  will  iff  nftT 

frtf  y/t  rYqucit  19 

anyvfu  murnttA 


FIRST  PRODUCED  IN  CANADA  IN  1889 
THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA.  LIMITED,  25  KING  STREET  WEST,  TORONTO 
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Frobisher  Pays 
For  Connemara 

Savec/  $20,000  by  Waif* 
ing  for  Devaluation  to 
Make  Final  Payment 


MINING  MABKH  RECORD 


MORE  GVNNAR  SHARES 


M  TOIONTO  STOCM  IXCHANOI 


early  devaluation  of  sterling  was  a 


ship  of  this  producing  gold  prop¬ 
erty  is  now  held  by  Frobisher. 


since  that  time  about  £230,000  has 


daily  of  0.25  oz.  gold  grade. 


$11.72  an  ounce  Canadian. 


fiscal  year  has  shown  a  profit. 

Sylvanita  Gold  Minos 
Ups  Dividend  Paymont 


dividend  of  4  cents  a  share  on  Jan-  Ea»t  .Sullivan 

uary  3  to  shareholders  of  record 

October  31.''  Previous  payment  was  El.  ivn-Hry 


crease  bears  out  the  recent  state¬ 
ment  of  President  W.  V.  Moot  that 


cents  semi-annually. 


disbursements  will  be  on  a  semi- 


rually  on  the  basis  of  present  pro¬ 
duction. 

New  Marlon  Mines  Plan 
Capitol  Stock  Increose 


^  ,  ’  jj..,.  ,  ,  FAA /vA/k  Jack  Waite 

creation  of  an  additional  1,500,000.  jriiicoe  ... 


stocks 
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i% 

.8.1 

.5.3 
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-r  4 

11 
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.12 

.11 

.ft 
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99 
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—  1 

.m 

.16 
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20,900 
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.0.3 

+  % 

.07% 
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20,000 

.05 

.04% 

.0.) 

■4-  Cj 

.07% 

93 

Area  . 

12.400 

.1.1 

.14% 

—  \\j 

.23 

.19 

Arjon  . 

11,900 

3!0 

.18 

.18 

- 1% 

.30 

.98 

Armistice  . 

1.200 

.11 

10',  a 

.1 1 

.1.3 

.98 

Athona  . . 

io,'>on 

.mu 

.11 

.11 

—  i 

.18 

.(W 

Aubrile  . 

2.000 

.07 

.07 

.07 

.96 

Aumaque  . 

.1,400 

.18 

.1.1 

.16 

+ 1 

.:4« 

19 

Aunur  . 

2,416 

3.7.1 

4*  5 

4.10 

3.99 

Uagamac  . 

9,07.1 

.19 

.17',i 

.18 

-1-  '.is 

.27 

.14 

Ilarymlii  . 
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.66 

—  2 

1.06 

.6.3 

Base  Metals  . 
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.30 

.26 

.28 

-i- 1 

6.3 

.29 

Hellrtrrre  ...... 

;ioo 

8.50 

8.30 

8..1fl 

9.(H) 

5.00 

Bevcourt  . 

3,900 

.27 

.2.1 

.26 

—  i 

.18 

Bidgood  . 

]0,tI2 

.61 1, i 

.03% 

0.314 

-i-  % 

.16 

.04 'a 

Bubjo  . 

242>00 

.17 

.ny. 

.15 

.2.» 

.10% 

Bonetal  . 

19,341 

.68 

.<>8 

.01 

+  3 

.76 

.11 

Bordulac  . 

1,000 

.17 

14 

.17 

~r  2 

.22 

.08 

Itoycoii  . 

1,000 

.0.1 

.03 

.23 

—  i-’i 

.9.3". 

.92 

Hoymar  . 

2,7.12 

..30 

.28  ^4 

.1.1 

10 .10 

.2.3 
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10.00 

10.00 

10.60 

—  \h 

8.2.1 
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1,300 
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.03% 
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.03 
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.19.21.1 
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.31 
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-)-  2 
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.39 
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.23 
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22 

■+  1 

.2.1 

.19 
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2.00 

2.15 

4-  •! 

3.0.1 

1.69 
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6,000 

.mi 

.16% 
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-1-  I'i 

.29 

.08 

Huff  Red  Lake  ... 

17,200 

.06 

(Kt 

,0.3 

.99  D. 

.9.3 

Callinan  . 

26,9.'>3 

.06'!, 

.06 

06 

—  1 
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•01% 

Campbell  . 

Cariboo  . 

.<,100 

3.10 

3.00 

.'i.ifl 

u-IO 

3.75 

2.79 

1,600 

1.4.1 

1.42 

1.42 

-(-  7 

1..10 

1 0.1 

Castle  Trelh . 

2,900 

1.8.1 

1.80 

1.81 

—  1 

1 .9.3 

1.10 

Cent.  Pat . . 

io,r>o 

.97 

AS!i 

.9,3 

4-  •» 

1 4.1 

.6.3 

Cent.  Pore . . 

12.00(1 

.19 

.17 

- 1% 

.32 

.11 

Crntrrmaiiue  .... 

31,000 

.0!? 

.07 

.07% 

+  % 

.03% 

Cheiii,  Res.  . 

192)00 

.65 

.57 

.59 

—  6 

.98 

.41 

Cheskirk  . 

12i00 

O.H/i 

.0.1'.'. 

0.1% 

.  ’  4 

.10 

.04 

Chestervlllc  . 

163, .131 

1.76 

1.60 

1.6.1 

—  9 

2.8.3 

1.4.1 

Chromium  . 

no 

J.16 

1.16 

1.16 

J- 1 

1.7.1 

1.1.1 

Citralam  . 

3,330 

.03 

.02% 

.021;, 

+  % 

.0.1% 

92 » 4 

Cooh.  Wlllans  . . . 

12,673 

2.90 

2.80 

3 

3.20 

2.90 

Colli  Lake  . . 

2,o.j;i 

.21 

.21 

.21 

—  1 

.30 

.17 

Colomac  . . 

5,000 

0.1  »4 

.03 

.0.3 

-  % 

.98 

.01 

Conlagas  . 

300 

1.37 

1..17 

1..17 

-  8 

1.60 

1.32 
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2,796 

1.10 

1.0.1 
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—  5 

1.2.1 

.8.1 

Cons.  Ansirv  . . . . , 

3,997 

.m;. 

.11% 

.11% 

.20 

10 

Cons.  Astoria  .... 

3.'»,500 

.11% 

.10 

.11 

- 1% 

.38 

.091.'. 

Cons.  Beattie  . 

22,889 

..18 
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—  1 

1  00 

.10 

Cons.  C.  Cad . 

2  000 

.0.1 

.05 

.0.3 

-1-  % 
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.04 
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1.12 
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1 0.1 
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..10 
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.0.3 
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1.1.'>3 

101 .50 
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1 

r23.00 

81.96 
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4,846 

1  1.! 

1.08 

1.13 

+  :i 

1.4.1 

.76 
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4.073 
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.17% 
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— -  1  ‘ 
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.16 

Croinor  . . 

3,300 

.6.1 
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1.69 

1.6.1 
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J.  i 

1.90 

1.20 
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.07 

.06 

.06 

—  1 
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.9.3 

Dexter  . 

3,000 

.41 
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.40 
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27 
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.29 1,.'. 

.27 
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..1.1 

.29 

Dome  . 

1,890 
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19.30 
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+  1 

22.00 

13.'.Vi 

Dom.  .Magnes  ... 

.123 

.4)9'.'. 

,09 
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-  % 

.14% 

.9.8 

Donaida  . 
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—  6 
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.3.3 

Dulama  . 
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.1.3 

Duray  . 
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I8,4.iq 

2.60 
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1.83 
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4  0.1 

4.2.1 

-1*20 

4.:.i 
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.14 
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10,300 

.11% 
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.1.3 
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Eureka  . 
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4..10 
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3.16 

Fed.  Kirk . 

3,000 

.06% 

.06 

.06 

.12 

.01 

Erancoeur  . 

6,200 

.00 

.09 

.09 

.14 

.97 

Frobisher  . 

2,173 

2.10 

2.0,1 

2.10 

+  5 

2.90 

1.7.3 

(ilant  Y.K . 

82)(M 

6.6,1 

6.40 

6.30 

-r  5 

7.60 

1.7.1 

Cillies  luike  . . 

1,.100 

.08 

.08 

.08 

.11 

.07%. 

(ilenora  . 

6,000 

.01 

.62% 

.02Si 

.03* 

.02 

tiod  s  Lake  . . 

14.681 

.40 

..18 

..18 

—  4 

..36 

.29 

ftoldair  . . 

1.000 

.I6i.i 

.16% 

.16%. 

—  I'i 

.19!i 

.11 

Doldcrest  . 

3,300 

.oou 

.69% 

.69% 

+  % 

.16 

.09 

Cold  Manitou  _ 

3,300 

1.98 

1.9.1 

1.93 

—  7 

3.1.1 

I. .1.1 

(ioldhawk  . . 

.1,000 

.0.3 

.03 

.0,3 

C', 

.r.'i; 

.01 

Gold ora  . 

8,000 

.03% 

.0.3 

.0.3 

.09C3 

.03 

Cfoodfish  . 

4,000 

.04 

.63% 

.0.1% 

.04 

.01% 

Grab.  Bousquet  . , 

1,10(1 

.16% 

.16% 

.I6'.j 

.16% 

.101,4 

Giiayana  . 

5,500 

.32 

.48 

.31 

+  i 

.80 

.4.1 

Gulf  I.ead  . 

13,.100 

.09 

.08% 

.08% 

.6.3 

.06 

(tiinnar  . . 

3,300 

.22 

.21% 

.22 

—  3 

.2.3 

.16 

Cwilliiii  . 

12  000 

.03 

.6.1% 

.0.3 

.17% 

.03 

Halllwell  . 

5,000 

.02 

.62 

.02 

.03 

.01 1 .1 

Hallnor  . 

100 

4.10 

4.10 

4.10 

10 

4..3JI 

:i..io 

Hard  Rock  . 

31.160 

..T1 

.30 

.30 

--2 

..18 

.1.1 

Harrirana  . 

4,200 

.(W'i 

.07 

.0.H"4 

-I  2  *,4 

.10 

.0.3 

Hasaga  . 

I.IJD.I 

.37 

.48 

,5.3 

-t*  7 

.83 

..3.3 

Headway  . . 

2.000 

.01% 

.04S 

.04% 

-I-  % 

.08  J  4 

.031.. 

Heath  . 

2,300 

.08 

.08 

—  1 

.98 

.06 

Hedley  Mascot  ... 

11,400 

.37 

..33 

.3,3 

,59 

.21 

Heva  . 

23,4.10 

.12 

.10 

.11 

—  1.', 

.17 

.06 

Highland-Bell  . 

600 

.60 

.60 

.60 

—  1 

.6.3 

.50 

Highridge  . 

Hoflingrr  . . 

69,100 

4,433 

.11% 

10.83 

.10 

10.00 

.16% 

16.75 

—  1 
+  .i; 

.13% 

12..10 

.06 

8.7.3 

Homer  Y'.K . 

1.500 

.00% 

.06 

.OfiVi 

-b  ti 

.1 1  li 

.9  4 

Hosco  . 

42,500 

.10% 

.09 

.16 

.32 

.99 

Howey  . 

24,600 

.18 

..Vi 

..17% 

.41 

.27 

Hudson  Bay  . . . . , 

1,205 

47.00 

16.00 

47.60 

-b  1% 

37.00 

38.7.1 

Hugh  Mat . 

Indian  Lake  . 

9,000 

.0.1 

.62% 

.02% 

.06 

.02 

22>00 

.0.1 

.03 

.05  k 

.08 

«.0.3 

Inspiration  . 

2,62.1 

,39 

J7 

.39 

+  , 

.,34 

.30 

Int.  Nickel  . 

3.495 

33.00 

32.7.1 

32.75 

—  1, 

36.00 

29.09 

Int.  Cranium  . 

19,300 

.17% 

.1.3 

.16 

—  % 

..32 

.1.1 

Jacknife  . . 

12,000 

.OR 

.67 

.08 

.13 

.03*}i 

Gunnar  Gold  Mines  advises  that  QlltpUt  In  Conodo  Up  I 
924  shares  have  been  issued  to  j  ~  ”  j 

Albert  O.  O.  Zeeme^l,  field  engi- |  Output  of  eight  of  16  of  Can- j  C  Nil  Drilling  is  now  under  way  in  the 

neer,  as  a  commission  on  the  re-  ada’s  leading  minerals  in  July  was  n  westward  extension  of  the  Upper 

cent  purchase  of  two  properties  in  higher  than  in  the  corresponding  .  -  Canada  ore  zone  on  the  Biroco 

s^halts  Sed  ^camta\*Tiir^^^^^  month  last  year  while  in  the  first  |  Market  Interest  in  Oil  Shares  Reflect  Growing  property.  On  the  Upper  Canada 
snares  issuea  capixai  win  oe  seven  months  of  this  year,  produc-  1  ,  .  r  b  x  x*  I'x*  D*  n  *11*  property  about  2,000  feet  east  of 

735,855  shares.  ^as  advanced  in  all  but  six  Appreciation  Ot  Potentialities  Dig  Urilling  Biroco's  northeast  claim  a  drill 

items.  In  the  month,  declines  were  Year  for  Imperial  —  SuCCess  in  Farmont  Opera-  intersection  in  this  zone  assayed 

Sharp  Improvement  shown  in  day  products  coai  gyp-  _  Royalite  Brings  in  20th  Redwater  Well  f  of  2>4 

In  Donoldo  Output  sum,  lead,  lime,  nickel,  salt  and  '  *  feet. 

_ ”  1  silver;  in  the  cumulative  period.  By  Ralph  b.  wilson  During  1944-5-6  over  13,000  feet 

Donaida  Mines  Ltd.,  reports  decreases  occurred  in  ^bestos  CALGARY  —  Interest  in  Alberta  oil  has  been  increasing  completed  but  this 

oroduction  d  u  r  i  n  e-  Seotember  lime,  nickel  and  u  *  inieresi  in  Aioena  Oil  nas  peen  increasing  mostly  about  one-half  mile 

production  dying  septyber  daily  throughout  Canada  (and  probably  in  the  United  south  ct  the  nresent  drilline  The 

showed  marked  improvement  over  preseni  arming,  ine 

previous  months,  with  value  to-  Output  was  as  follows  in  July,  States)  and  the  barometer  IS  the  steady  rise  in  the  value  most  favorable  results  w’ere  sec- 

talling  $61,776  including  cost-aid.  totals  for  the  same  month  last  year  of  oil  stocks  of  well-known  companies.  ured  in  drill  hole  No.  5,  which  cut 

Some  6,937  tons  were  milled  for  being  m  brackets;  asbestos  64,735  Today  Imperial  Oil  Limited  stock  at  $20  a  share  is  a  width  of  25  feet  assaying  0.122 
an  average  recovery  of  $8.90  per  (56,481)  tons;  cement,  1,521,147  almost  $4  a  share  more  than  the  price  at  which  it  could  ounces  or  $4.70  per  ton.  A  magne¬ 
ton.  This  brought  recovery  for  the  ;  (1.420,151)  bbls.  clay  products  SI,-  be  bought  in  mid-SUmmer.  Royalite,  Home  Anglo-Canadian,  tometer  survey  was  also  carried 

first  nine  months  of  the  current  '530,170  ($1,624,518);  coal,  1,130,-  q  ^  g  Corporation,  Pacific  Pete  all  are  in  demand.  There  of  the  property, 

year  to  $482,112.  !  646  (1,361,736)  tons;  copper  42.-  othprs  that  could  be  mentioned  Biroco  property  consists  of 

September  production  compares  I  (3M^  The  reason:  the  certainty  of' great  oil  production  in  LTres^'n^L'T i^Lt^ J 

with  $52,960  from  6,585  tons  dur-  Alberta  and  the  extensive  operations  of  manv  companies  to  if  ^c"sth  of 

ina  Aueust  an  average  of  S8  04  I  367,744  (476,320)  tons;  iron  AlPCna  ana  ine  exiysive  operations  oi  many  compands  to  ^bout  two  miles  on  the  assumed 

per  tonr^d  ildtr an  average  of  ’25,930  (  93,302)  tons.  locate  new  fields  not  only  m  Alberta  but  m  other  parts  of  strike  of  the  main  Kirkland-Larder 

$52,542  per  months  for  the  first  Lead  production  in  July  totalled  Western  Canada.  Lake  break  on  which  the  Queen- 

eight  months  of  1949.  !  22,109,761  pounds  (29,139,603)  The  hunt  for  new  oilfields  which 'p,-  ston  mine  is  located.  The  second- 

Company  states  that  there  are  I  POund*  in  July  last  year;  lime  82,-  now  extends  into  the  northern  Part ,  .  drilling  the  fourth  well  rZaSr®*!’ 

indications  that  October  will  es- i  126  (84.727)  tons;  natural  gas.  3.-  of  Alberta  and  into  Saskatchewan  companies  and  re  deposits  strikes  rough- 

tabhsh  a  new  high  production  ■‘73.012  (3,326,215)  M  cubic  feet;  |  now  has  been  extended  into  British  ;  ^  5257-  'V  ^n^  wes^nd  its  projection 

rate  for  the  mine.  nickel  19.174,572  (20  898,980)  «  JoOO  cTown 

_ : _  !  pounds;  petroleum  177o,320  (1,-1  Royalite  Oil  Company  has  ob-  roco  property. 

Cl  Pon  Oou  C*iiWu  i  178,763)  barrels;  salt  65,133  (68,-  I  tained  British  government  approv-  -  j.  stnirtnrp  3,000,000  .shares  author- 

El  Pen.Rey  to  Study  j  !  al  of  a  permit  for  development  of  I  “''J®  nmvnH  '  ’■°27.000  have  been  issued 

LotOSt  Holes  Results  853)  fine  ounces;  zinc  57,167,816  i  230,000  acres  on  Graham  Island  on  : .  niui.oiie  rino  hao  a  properties  and  1,050,000  sha- 

-  !  (43,091,531)  pounds.  j  the  Pacific  Coast.  Interested  in  j  _otentjai  of  i  440  barrels  a  dav  and  sold  since  1944  for 

El  Pen-Rey  Mines  Ltd.  reports  -  !  this  venture  are  Pacific  Petroleums  tup  ofupr  1  iso  harrpls  dnilv^  ^  total  of  $147,000.  Increase  in 

that  two  deep  drill  holes  have  been  Clifona  Drill  Prooram  ^  Limited,  Central  Leduc  Oils  Lim-  ’  ’  „  authorized  capital  to  4,000,000  sha- 

completed  to  depths  of  1583  feet  !  ,  -  « 2  ^  i  ited  and  Del  Rio  Oil  Producers  ,  .  ^  i’®  "lade  if  approved  by 

and  1,007  feet  in  the  north  section  j  NoW  BolOW  1|450  Foct  'Limited.  Actual  drilling  operations  .  ‘niperial  Oil  Limited  has  staked  i  shareholders. 

of  company’s  main  propierty  in  the  1  -  jare  expected  to  get  under  way  in  first  wildcat  at  the  Namao  air-.  Net  current  assets  of  the  com- 

Rouyn  Noranda  area,  adjoining  1  Eldona  Gold  Mines  Ltd.  reports  (be  next  three  or  four  weeks.  '  porf,  ten  miles  north  of  Edmonton,  j  pany  amounted  to  over  $65,000  as 
Eldona  Gold  Mines  on  the  east  j  that  intensive  exploration  and  de-  I  on  a  lease  in  which  both  Canadian  at  October  15th,  1949.  This  inclu- 

These  holes  w'ere  drilled  to  test  velopment  is  continuing  with  dia-  |  jr„pe,.jai  oil  Limited  is  expand-  Alberta  governments  have  a  dc.s  $60,000  received  recently  for 
extension  of  a  mineralized  carbo- I  u^oud  drilling  below  the  1,450  ft- j  jp„  (be  largest  drilling  program  I  interest.  The  well  is  on  a  .300,000  treasury  shares.  Options 

nate  zone  where  it  is  intersected  j  level  now  underway.  The  Hist  :  undertaken  bv  a  single  ^om- havebeengrantedonl.700,000  fur- 

by  a  north-easterly  trending  later  I  vertical  hole  from  the  No.  1.‘04  Canada  With  the  excep-  ‘-260  acres  was  ob-  (her  shares  at  prices  ranging  from 

1  diabase  resulting  in  favorable  con- !  east  drift  entered  the  extension  of  jp  ^be  Saskat-  federal  govern- 1  2,jc  to  $1.00  per  share  which,  if 

I  ditions  for  sulphide  ore  deposition.  I ‘lie  ore  zone  at  129  ft.  ]  chewan-Llovdminster  area  in  1948,  ^  ^  acres  of  freehold  fully  exercised,  would  yield  an  ad- 

I  The  first  hole  was  drilled  from  a  j  sulphide  i^li'eraliza- j  drilling  has  been  con-  ^  in  '  ditional  $1,070,000. 

I  location  southwest  of  the  dyke  and  i  fined  to  Alberta.  tt  •  n  i  r-  r-  1  ' 

!  encountered  interesting  showings  A  large  program  of  diamond  j  Imperial  has  completed  185  wells  Dmon  Oil  Company  of  California  |  MoSCOt  MlnOS 

i  of  chalcopyrite  around  900  feet,  drilling  below  the  level  has  been  jin  Alberta  so  far  this  year,  in-  has  completed  a  wildcat  well  R»cul*c 

1  Sampling  returned  low  values  in  laid  out,  wiUi  workings  being  fur-  I  eluding  24  wildcats  and  161  wells  north-central  Alberta  as  a  natural  ;  ^  porr  VOOOKeSUirS 
I  copper.  The  second  hole  was  drill-  ther  extended  for  drill  stations.  |  in  already  proven  territory.  Total  gas  discovery  well  in  the  Viking  .  „  .  rAiiminarv  vt-ArU-  aa 

ed  at  the  same  dip  on  the  northeast  The  favorable  geological  a  n  d  ;  development  for  the  year  likely  sand.  The  discovery  '°®*ted  '  ^  P 

^  side  of  the  dyke  and  was  largely  structural  conditions  with  increas-  j  will  exceed  200  wells.  about  3o  miles  north  northwest  of;  >  - 

in  tuffs  with  minor  bands  of  an-  ing  area  of  sulphide  mineralization  I  During  the  year  Imperial  made  Edmonton.  The  well  produced  at ,  ^  hppn  Canal 

destie.  Some  sections  were  return-  li«s  been  proven  to  the  present  j  five  new  oil  discoveries  —  Golden  ‘he  rate  of  26,000.000  cubic  ^ 

ed  carrying  considerable  pyrite  lowest  level  with  indications  of  ex- |  Spike,  Bon  Accord,  and  White-  si  y  on  a  es  .  ^  I  investigations  as  far  as  nossiblc 

mineralization.  Following  comple-  tending  to  much  greater  depth,  it  |  mud  and  the  currently  testing  ,  w  11  1  •m  this  season  and  to  resume  in  the 

tion  of  these  holes,  it  was  decided  is  stated.  On  the  1,150  ft.  level  | strikes  at  Normandville  and  Sim-  American  Yellowknife 

to  suspend  diamond  drilling  for  the  the  main  drive  southeast  is  being  mons.  The  latter  may  prove  a  UnCOVerS  Pitchblende  "pertie^s  include  the  Bon  Bolt,  a* 

present  with  further  study  to  be  extended  across  the  mam  orezone  ;  major  extension  of  the  Redwater  _  |  gjiycr-lcad  gold  property  on  W'hich 

made  of  the  results  from  the  latest  I  and  has  entered  heavy  sulphides.  ;  reserve,  rather  than  a  separate  Pitchblende  showings  have  been  |  considerable  work  was  done  years 

holes  and  those  previously  drilled:  -  discovery.  uncovered  over  a  ipne-th  of  .nan  pcta  pah  tho  P>Arto,..T,iov,A  «ii,.A-_ 
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Half  Loading  Minerals  i  Hm  Biroco  Kiriclond  Ore 

Output  In  Canada  Up  |  l^6V6lOpmGnTS  111  TT  GST Gril  Tests  Now  Underway 

Output  of  eight  of  16  of  Can- j  EiaI^Io  Drilling  is  now  under  way  in  thi 

oHn'e  Iparlino*  in  .Tiilv  wraa  ®  \>/Aat\ua rrf  avtonainn  nf  fViA  TTnnAi 


Donaida  Mines  Ltd.,  reports 
production  during  September 
showed  marked  improvement  over 
previous  months,  with  value  to- 


1  silver;  in  the  cumulative  period, 
decreases  occurred  in  asbestos, 
gyp.surn,  lead,  lime,  nickel  and 
salt. 

Output  was  as  follows  in  July, 


indications  that  October  will  es-  ]  ‘26  (84,727)  tons;  natural  gas,  3,- 
tablish  a  new  high  production  1 473,012  (3,326,215)  M  cubic  feet; 
rate  for  the  mine.  I  n  i  c  ke  1  19,174,572  (20,898,980) 


I  El  Pen-Rey  to  Study 
!  Latest  Holes'  Results 


(43,091,531)  pounds. 


El  Pen-Rey  Mines  Ltd.  reports  j  - 

that  two  deep  drill  holes  have  been  C||lo„o  DriH  Prooram 
completed  to  depths  of  1583  feet  !  “  «  1  1  JiCA  c 

and  1,007  feet  in  the  north  section  j  NOW  BelOW  1 ,45U  Feet 

of  company’s  main  property  in  the  1  - ; — 

Rouyn  Noranda  area,  adjoining  1  Eldona  Gold  Mines  Ltd.  r« 


sand.  The  discovery  is  located  '  Results  of  preliminary  work  on 
about  35  mile.s  north  northwest  of  ;  of  Hedley  Mascot  Gold  Mines’ 


holes  and  those  previously  drilled  i  - 

before  deciding  on  additional  work.  |  BoUetal  RepOftS  On 


UC'Slie.  ooinc  sec  lions  were  reiurn-  IIVC  new  mi  uioenvei  leo  -  vimuen  -a,!  if  ie  nlQAAA/f  fA  AO-....  rAw...A.., 

ed  carrying  considerable  pyrite  lowest  level  with  indications  of  ex- |  Spike,  Bon  Accord,  and  White-  y  on  a  es  .  ^  I  investigations  as  far  as  nossiblc 

mineralization.  Following  comple-  tending  to  much  greater  depth,  it  |  mud  and  the  currently  testing  ,  w  11  1  •m  this  season  and  to  resume  in  the 

tion  of  these  holes,  it  was  decided  is  stated.  On  the  1,150  ft.  level  | strikes  at  Normandville  and  Sim-  American  Yellowlcnife 

to  suspend  diamond  drilling  for  the  the  main  drive  southeast  is  being  mons.  The  latter  may  prove  a  UnCOVerS  Pitchblende  "rertie^s  include  the  Ben  Bolt,  a* 

present  with  further  study  to  be  extended  across  the  mam  orezone  ;  major  extension  of  the  Redwater  silver-lead  gold  property  on  which 

made  of  the  results  from  the  latest  |  and  has  entered  heavy  sulphides.  ;  reserve._  rather  than  a  separate  pitchblende  showings  have  been  considerable  work  was  done  years 

holes  and  those  previously  drilled  ;  '  t  ,  .  ^  ic  uncovered  over  a  length  of  360  ago  and  the  Porter-Idaho  silver- 

before  deciding  on  additional  work.  |  BonOtal  Reports  On  t  ^  a  ‘o‘al  length  of  173  lead  properties.  In  the  meantime 

I  I  Ore  Grades  I  if"  ^  f  ^y  stripping  on  Hedley  Mascot  is  carrying  forward 

Preston  Results  Show  I  _  if"pn ‘ft  the  YY  concession  of  American  i  drilling  at  its  optioned  Sunloch 

Narrow  Gain  Over  '48  The  drift  extended  from  Porcu-  production.  *Redwater*^  ha^  de'veL  at  Gold-  and  Gabbro  properties  on  which 

_  pine  Reef  into  the  Bonetal  pro-  Led  into  the  largest  oil  reserve  ^'e^s-Sask.  Channel  sampling  re-  sufficient  funds  have  been  spent 

Preston  East  Dome  Mines  Ltd.  perty  on  the  970  ft.  level  hasjye(  found  in  Canada.  suits  to  date  for  a  length  of  <9  feet  to  carry  the  option  for  another 

reports  bullion  output  for  quarter  opened  up  a  total  ore  length  of  P  ^  ^  returned  an  average  grade  of  1.62  year.  Negotiations  for  a  control- 

ended  September  30  at  $483,705  316  feet  averaging  on  face  chip  ^  I  L  f",’ 

fi-Aw,  tAA.  Af  AfA  rwiiioii  «A  samnip^  0  80  niinren  1X34  631  ner  '  ^  numoer  OI  oiiweiis  na\e  been  over  a  width  of  two  feet.  Selected  mine  are  continuing. 

average’recovery  of  $8.19  per  ton.  ton  uncut  or  0.27  ($10  40)'  cut-to-  w  "moZs^brtaJmo^  ‘^l®ates  that  by  sorting  - -7r.~Z - 

Output  for  the  preceding  three  one-ounce  grade  over  drift  width  .angements  made  with  Imperial  j  be  shfo^d  Keerto  th^EWo^^^^^  Quarter 

months  amounted  to  $479,480  from  of  7 (i  feet,  and  on  muck  samples  on  The  ^rouo  controllimr  the  ILaLL  a.  Rate  ShoWS  Gain 


Preston  Results  Show 
Narrow  Gain  Over  '48 


Latest  Ore  Grades 


Mill  Rate  Shows  Gain 

Qiiemont  Mining  Corporation 


An  option  is  to  be  given  on  500,000  .  In’aSH 

of  the  new  shares  for  $62,500.  Kayrand". jOO 

J.  M.  Thompson,  former  man-  . 

agsr,  in  his  final  report  recom-  xerr  Addiaoii  s.’m.'i 

mended  careful  and  accurate  geo-  .  jo'iv? 

logical  mapping  of  the  surface  to  Kirk.  Town  V.  .'.!!'.  I’.ooo 

be  correlated  with  information  re-  }^c''i*)ufaui» .  '  fi’mt 

garding  surrounding  properties.  ijic  Fortune  .  .  .'.‘.  i  2^001) 

Interpretation  of  this  would  form  {^j|®  '  ’7'^ 

the  basis  for  a  diamond  drilling  i.ake  shore  4,11.1 

program  this  winter,  J.  J.  Coghlan,  ; ; ; ;  ^  ’'’JlnJI 

president,  states;  Mr.  Thompson  i^pa  cad.  .  sno 

also  recommended  drilling  the  IM2:, 

known  Marlon  vein  to  test  depth  ilenoourt’  .’  .•tlniiit 

possibilities  below  the  750  foot  ho-  j  - 

rizon  and  the  possibiity  of  lateral  ix>uvicourt  .  3  7<m» 

extension.  Mr.  Coghlan  states  Wi’i 


months  amounted  to  $479,480  from  of  7 feet,  and  on  muck  samples  |  qj,  ’'  ^he  group  controlling  the  refinery  at 

59,174  tons,  or  $8.13  per  ton,  while  0.49  ounces  ($18.87)  uncut  ®H  Joseph  Lake  area  has  three  good  ^  ^  i  - 

in  the  September  quarter  last  year  ^65  ounces  ($14  05)  Viking  sand  oilwells  and  one  dry  companies  are  j  Mining  Corporation 

production  was  reported  at  $473,-  This  ore,  equal  to  about  200  toM  ^  i  treated  an  average  of  1,994  tons  of 

722.  per  vertical  foot,  is  in  two  lengt^  I  ^  Companies  interested  in  this  v  ’  '  ®>-®  daily  during  September.  Mill 

Output  for  the  first  nine  months  ^  ^  °  ^  I  venture  are  Superior  Oils,  General  I  °  ^  gradually  increased  dur- 

of  the  current  year  was  $1,445,-  midway  in  t  s  eng  I  Petroleums,  Kroy  and  Jupiter  Oils.  oh  '  '"S’  the  third  quarter  until  rated 

539  from  milling'  of  177,404  tons.  In  the  higher  grade  section  to  j  At  least  a  score  of  oil  companies  ®®n‘*'^®‘ncrest  Mines  25  per  ,  capacity  of  2.000  tons  was 

an  average  of  $8.15  per  ton,  as  ‘he  east  of  the  fault  practically  j  an,}  syndicates  like  the  Joseph  i  reached.  The  cyanide  plant  com- 

against  production  amounting  to  nil  ol  ‘he  gold  content  is  carried  j  i^j^e  group  are  drawing  revenue  '  I  menced  operation  early  in  August 

$1,384,230  from  177,306  tons,  or  In  n  quartz  vein  which  for  the  |  from  crude  oil  production  from  '‘'I’®  showings  are  located  close  I  and  operation  of  both  concentrator 

$7.81  per  ton  for  the  corresponding  i  length  of  165  feet  averages  4.2  j  lands  obtained  under  farmout  ar-  ‘®  ‘h®  Wellington  Lake  hydro  ;  and  cyanide  plants  has  been  satis- 

period  of  1948.  jounces  ($161.70)  on  face  chip  j rangements  with  Imperial.  Two  of  j  I'®®  operated  by  Eldorado  factory,  company  reports.  Con- 

Company  reports  an  operating  i  over  an  average  width  (be  discoveries  were  made  by  large  ®  mile  trucking  distance  from  .struction  of  the  pyrite  plant  is  well 

profit  of  $120,835  before  deprecia-  |  feet.  1  American  firms;  the  others  are  ‘h®  unloading  base  for  boats  oper-  advanced  and  operation  should 

tion,  writeoffs  and  taxes  for  the  i  I®  September  3,838  tons  of  ore,  \  Canadian  independents.  ating  from  the  end  of  steel  at  commence  in  November, 

quarter  ended  September  30.  This  j  with  a  value  of  $22,340  before  ad-  !  To  date  Imperial  ha.s  granted  39  Waterways  to  Goldfields.  j  stope  preparation  and  sloping 

brings  operating  profit  for  the  nine  '  dition  of  gold  assistance,  was  .  farmouts,  including  26  blocks  of  -  j  was  continued  at  a  rate  sufficient 

months  to  $340,993.  I  ®'lll®d  I®  ‘he  Broulan  mill.  The  |  acreage  overlying  structural  fea-  PorCUpinC  Wafbom  MiflOS  ‘®  keep  well  in  advance  of  mill  re- 


Stope  preparation  and  sloping 
was  continued  at  a  rate  sufficient 


months  to  $340,993. 


T  T  XI  1,  *  *  larger  part  of  this  ore  came  from  ;  tures  located  by  Imperial  geo- 

I  states  m  th  report  that  sinKing  OI  Operating  costs  1 11  farmouts  have  been  .smaller  par-  „  ,,7^“  r-  la 


the  winze  to  its  present  objective 


are  now  running  about  $18,000  per  cels,  ranging  from  one  to  four  well- 


Porcupine  Watborn  Gold  Mines 


quirements.  The  shaft  was  deepen¬ 
ed  to  2,615  feet  below  the  collar 
and  sinking  wa.s  then  discontinued. 
A  station  at  2,520  feet  and  surge 


that  more  than  80  per  cent  of  the  Mnritonald  . 

property  remains  unexplored.  Macho'  ■  ..  .■;  ■■  I’ooo 

- MarLrod  ..." .  17,'22.i 

Giant  Yeilowknifo  Ups  Maxnrt  .  1.i(>fl 

—  n  .  Malartir  .  a8..'>2.'i 

Ore  Mill  Daily  Rate  Man.  and  East.  ...  smin 

*  Maralso  .  .">00 , 

Marcus  .  .Mill 

Mill  rate  at  Giant  Yellowknife  Martin  . 7,.vio 

Gold  Mines  was  up  to  365  tons  Mc{i"n/ie  as.’xj's 

daily  for  the  first  week  in  October  !Mrl.riian  .  i!:>oo 

and  is  gradually  being  lifted  to  ’MiiMn^Corp:  lojw" 

400  tons  where  it  will  be  held  for  Moueta  .  _4,300 

about  six  months.  A  further  in-  77a.;; . 


Madsen  Output  Gained 
Sharply  in  Quarter 


ties  to  Porcupine  Reef  Gold  Mines  .  ,  .  .  „ 

•c  u  i.  rx.  u  I  sinking  bulkiieads  nave  been  re- 

if  shareholders  approve.  Purchase  '  ..  ....  .... 

I  .  ,  ,  .  '  .  AAA  u  c  (  moved  from  the  shaft  and  stations 

price  would  be  145,000  shares  of  ,  ,  ,  aoa  ,  .  ,  ,  v, 

r.  _  ...  .  below  the  l,0S0-foot  level  are  being 

that  company  and  after  payment  -t  i  i 

of  debts,  etc.,  one  share  of  Porcu-  '  . 

_  ,  i-.-u.j.  A.11  metal  sales  for  the  quarter 

pine  Reef  could  be  distributed  for  :  j 

.  .  .  „  ■  '  will  be.nefit  b\’  the  increased  ex- 

each  seven  shares  of  Porcupine  .  j  , 

,,,  .,  .  .  :  change  rate  for  the  American  dol- 

VV  atborn  now  outstanding.  :  “ 

Directors  of  Porcupine  Watborn  !  _ _ 


Porcupine  Reef  Opens 


crease  is  then  anticipated. 


Mylamaque 
Nexus  ... 


at  $265,000  from  8,762  tons,  an  N>w  (loldviie  .  —  700 

average  of  $30.24  per  ton.  Of  the  ’17*”',' 

month’s  production,  1,864  ounces  New  .Mailun  . 

of  gold  were  recovered  from  the  SfZnouyn'^..'.‘.  ''  'L^wi 
stockpile  of  concentrates.  New  Thurboi.s  ... 

Last  of  the  .stockpile  went  to  xlchihUlI  ik’jMi 

the  roaster  September  15  and  Nipiasing  .  _  <>7.t 

henceforth  the  roaster  will  have  K’owid*  .  7.’wi« 

only  current  concentrates  to  hand-  Norlartu-  t'**?;’ 

le.  Reclaiming  the  stockpile  yield-  7'.  *Mn« 

ed  33,002  ounces  of  gold.  Norseuian  .  114,400 

Increased  milling  rate  and  the  Vwa“".  il.'ioo 

10  per  cent  increase  in  the  Cana-  North.  Eiup .  200 

^  ...  *J1  '.AA 


making  up  for  the  revenue  which  |  Ogama 
tine  company  previously  received  i  (1,1;^^^' 
from  stockpile  treatment.  ,  1  (luuiiti'ans 

Sinking  operations  will  be  start-  |  {{[q",!"'" 
ed  next  week  at  the  new  No.  3  I  (islako 
production  shaft.  j  Painour 
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and  station  cutting  nave  been  com-  „  ..  .  a^aIa-oxiaa  ..a  .u  .  •  »  .v  plan  to  sell  the  company  s  proper-  ,  .  .  a 

1  tu  month  including  exploration  on  'sites  each  on  the  fringes  of  the  .  n  x,  .  7  , ,  xr-  '  pocket  at  2,4  lo  feet  were  cut.  The 

pleted,  and  that  development  has  _ _  !  i  xiau  „  •  .u  x  ‘'®s  to  Porcupine  Reef  Gold  Mines  „ 

‘  ,  .  the  970  ft.  level.  i  Leduc  field.  One  is  on  the  fnnge  1  u  ..  x..  1  sinking  bulkneads  nave  been  re- 

been  commenced  on  the  six  new  .u.  n. u  1  if  shareholders  approve.  Purchase  .... 

,  ,  A  .  ,  .  -  of  the  Redwater  oilfield  and  an-i  .  .  '7aaa  u  ,,  moved  from  the  shaft  and  stations 

levels.  Ore  developments  on  the  .  _  .  .  j  price  would  be  145,000  shares  of  I ,  ,  ,  „-a  ,  .  ,  ,  .  . 

upper  levels,  he  states,  have  en-  Ogama-Rockland  Gold  ®“®®‘®  Whitemud  produc- j  company  and  after  payment  I>D^D*I®®‘ l®'®l  ^*’®  1^®*®^ 

abled  the  company  to  maintain  its  Qutput  ShoWS  Decline  :  Of  the  exploratory  farmouts.  23  |  debts,  etc.,  one  share  of  Porcu-  ;  ^ 

I  _  I  -  ;  have  been  drilled  to  date.  The  ^  ,  x,  ■  '  will  be.nefit  by  the  increased  ex- 

~  ^  ,  -  I  Bullion  output  at  Ogama-Rock-  'result  has  been  four  oil  discoveries.  ®''e®P*®e  change  rate  for  the  American  dol- 

Madsen  Oufput  Gained  land  GoW  Mines  in  the  quarter  (hree  gas  discoveries  and  ;  lar. 

Sharolv  in  Ouarter  ended  September  30,  1949,  was  misses.  Wells  have  been  completed  Directors  of  Porcupine  Watborn  _ _ 

“  ^  ^  140,609  compared  with  151,989  in  on  nine  of  the  Leduc  farmout :  ®‘  ‘ke  opinion  the  property  is  a.-g  Ononc 

Madsen  Red  Lake  Gold  Mines  ‘f**  Preceding  quarter.  :  blocks.  Five  obtained  oil  produc-  '  ‘00  small  and  result  of  previous 

.  .  ..  f  *■  f  ♦  First  quarter  of  1949  tonnage  ■  tion  and  four  were  dry.  Four  more  j  ''^^rk  too  indefinite  to  enable  rais-  NGW  ^OIIG  rGGi 

Ltd.  bullion  output  lor  quarter  ,  12,142  for  a  recovery  ;  wells  are  drilling  in  Leduc  farm-  '®ff  needed  to  continue  ex-  ,  - 

ended  September  30,  is  reported  at  $152,672;  second  quarter  12,817  outs.  Drilling  is  to  start  shortly  Pl®''a‘l®«-  The  new  Porcupine  Reef  zone, 

I  $762,522  from  milling  of  71,837  (ons  for  $151,989  and  third  quarter  |  on  the  first  Redwater  and  White-  -  ■  located  west  of  the  dyke  on  the 

I  tons,  an  average  of  $10.61  per  ton,  12,233  tons  for  $140,609.  Total  for  |  mud,  farmouts.  '  HoiflC  Oil  Paying  l®'’®l>  kas  been  opened  up 

I  against  $480,890  from  55,023  tons,  ;  (he  first  nine  months  of  1949  was  |  ¥  V  ^  jC  Cents  Dee  1 5  ^  ‘®‘al  length  of  492  feet, 

or  $8  74  per  ton,  in  preceding  three  37^192  tons  and  recovery  valued  at  j  Royalite  Oi)  Company  has  placed  '***  ®  averaging  on  muck  samples  0.57 

months  and  $351,406  in  like  quar-  $445,370.  I‘s  20th  well  on  production  on  the  ,,  ,  „  ,T  ..  ounce.s  ($21.95)  pe  rton  uncut  or 

Iter  a  year  ago.  A  decision  has  been  made  to  ®*)*)  acres  of  Crown  reserve  leases  ^  *7  f  **  ^  ounce.s  ($12.32)  cut-to-one- 

Production  for  first  nine  months  deepen  the  Ogama  shaft  to  at  least ,  Purchased  by  the  company  in  the  ^owerv  president  of  Home  Oil  c  I  »  ^  ' 

totalled  $1,604,660  from  162.666  ,1.000  ft..  wLh  would  establish  Redwater  field.  The  final  com-  coZanV  L?ndte^  r  L 

tons  milled  an  average  of  $9  86  '  two  new  workinc  levels  below  the'Ple‘>on  rate  1,896  barrels  daily.  i-P  ir  ’  -ii  I  vertical  foot. 

ions  miuea,  an  average  OI  *».(w  ,  two  new  worKmg  levels  oeiow  ine  *  *  *  on  December  15  company  will  pay  :  on  the  500  ft.  level  a  main 

per  ton,  against  $923,848  from  .present  bottom  level  at  750  ft.  ,,  a.,  _  ,  _  ,  a  dividend  of  25  cents  per  share,  drift  is  beine-  extended  on  line 

114,407  tons,  or  $8.07  per  ton,  in  !  It  is  anticipated  that  shaft  sinking  Shell  Oil  Company  of  Canada;  made  to  share-  x  “  u-  ^  ®^‘®"decl  ®®  k®® 

the  corresponding  period  last  year.  :  will  be  resumed  after  the  first ,  ^®®^  ‘k®  Western  of  record  NovembL  15.  I  SneT'S  diamond^^driir  holes 

Company  states  that  from  com-  ^  of  the  year.  |  years^absen«  ^^The  com!  dividend  will  amount  to  $490,-  |  before  opening  it  up  by  drifting, 

mencenient  of  production  in  Aug-  ,  At  the  recent  annual  meeting,  i  "staked  its  first  exolora-  kringing  total  payments  this  xhe  downward  extension  of  the 

ust.  1938,  recovery  has  totalled  ■  A.  W.  Mitchell  and  C.  O.  Swartz  !  program  about  ^■®®''  $980,000,  a  dividend  of  25  :  z^pe  has  been  indicated  by  the 

$13,028,337  from  1,572,771  tons,  an  were  elected  directors  filling  two  miles  northeast  of  Peace  River  ®®®‘®  kaving  been  paid  on  June  15  jhigh  values  intersected  at  the  500 


Home  Oil  Paying 
25  Cents  Dec.  15 


The  new  Porcupine  Reef  zone, 

- -  :  located  vvest  of  the  dyke  on  the 

Pavina  “■  level,  has  been  opened  up 

.  ^  for  a  total  length  of  492  feet, 

>eC.  1 9  averaging  on  muck  samples  0.57 

ounce.s  ($21.95)  pe  rton  uncut  or 
k ollowing  a  meeting  q  go  ounces  ($12.32)  cut-to-one- 


average  of  $8.85  per  ton. 


I  vacancies  on  the  board. 


ed  next  week  at  the  new  No.  3  (»sl»l>o 
production  shaft.  l•aln'.>^lr  .. 

- - -  ■‘.iiKlftra 

f'OPPER  OUTPIIT  HOLDS  puJj, 
Ottawa.  —  Canadian  production  I’iirtnnxn 
of  new  primary  copper  was  main- 
tained  at  a  high  level  in  August,  Fcmi  'ireii 
total  for  the  month  rising  to  22,800  1>vmx  "IVon 


tained  at  a  high  level  in  August,  Ffmi  (ircliix 
total  for  the  month  rising  to  22,800  {>vk"r'*(>ow  ’  .  . 

tons  as  compared  with  21,500  in  |  . 

July  a/id  18,100  in  the  same  month  1  pJJ"’  Rouyn  .  . 
last  year.  During  the  first  eight  roT(  houyn  v.’T 
months  of  this  year,  172.900  tons  . 

were  produced  as  against  159,700  ''ii('e’’ston  . 

in  the  similar  period  last  year.  ;  m  . . 

j  i;  ■  .. 

Klt.MI.Al.K  .MI.Nl.S  !  i;7,.'7'(...;j  7  . 

Siocl.iioldci'.s  of  I'.'nida!?  .Mi’e’  . 

at  a  spa.  lal  nirrimj  aiuiionzeU  uar  . 

the  sale  of  assci.s  and  un  iertak-  i  Hn'.tn'ixni  — 
ing.s  of  the  coiiipariy  to  Carl  J.  >  ii7  uoiii.i '  . . 
Maier  who  is  to  form  a  new  cmi-  '  ("<<  liiv.r 
pany  and  issiip  one  .«hare  pi  the  Moiivn 

ne\^'  company  for  each  five  shares  .  . 

1  .r*  J  1  Crrek 

in  Erndale.  shfrrttt  . 
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■  200  miles  northeast  of  Peace  River  o..  aui.e  ro  .high  values  intersected  at  the  500 

town  and  about  50  miles  north  of  '®"‘-  successive  f(.  ,evel. 

-  (he  Normandville  discoverv  well.  ®*v®lend  company  has  paid  since  Production  in  September  total- 

The  new  test  is  .staked  on  a  200,000  ‘‘°®’®  O'*  ‘ke  largest  pro-  led  $73,310  exclusive  of  gold  as- 

i.'ii  acre  Crown  reserve  taken  up  re-  *lucer  in  Turner  Valley,  and  one  of  .sjatance.  from  5,759  tons  of  ore 

■.','5'-.  icently  from  the  Alberta  govern-  ‘ke  largest  in  the  Leduc  Woodbend  milled  in  the  Broulan  mill,  or 
.11  ,  ment.  anil  Redwater  Fields.  average  recovery  of  $12.73  per 

•j';!,’,  J  Shell  whose  1940  to  1916  efforts  —  - 7“  .  ‘®®-  Operating  costs,  which  in- 

i.L'ii  -'lin  Alberta  brought  discovery  and  LKITCTl  OUTPl’T  UP  elude  heavy  development  charges. 

I'.'j  I  development  of  the  Jumping  Pound  Leitch  Gold  Mines  Ltd.,  reports  jare  estimated  at  $45,000  per 
'.ii.’i  i  wet  gas  structure  west  of  Calgary,  ,  bullion  production  for  the  three  month. 

‘7I  'recently  expanded  its  exploration  months  ended  September  30  at  - 

2..M  headquarters  at  Calgary.  $240,626  from  milling  of  7,718  DONALDA  OPTIONS 

^[[1.’  '  Continental  Oil  Company  of  tons  of  ore.  an  average  recovery  .  Donaida  Mines  Limited  has  ad 

.(:>  Canada  Limited  is  joining  with  $31.18  p?r  to:'.  Tbii  com- ,  vised  the  Montreal  Curb  Market 
others  to  drill  D2  zone  wells  on  pares  with  output  of  $221,709  from  '  (hat  Stuyvesant-North  Limited  has 
^  lorations  of  Continental-Leduc’s  7,545  tons  or  $29.23  per  ton,  for  taken  up  and  paid  for  80,000 
,;."5'-’'Nos.  1  and  2  D3  zone  oilwells  at  ‘he  previous  month  and  output  of  .share.s  of  Capital  Stock  at  40  cents 
i.iii  I,.'iliiv.  Ill  addition  lo  Continental,  632  in  tin*  like  qiiarl.T  of  per  share  (firm)  and  has  also 

Biiti-ili  .Xfiierivan  Oil  ('oinpany  Will  lyiS.  1  taken  up  and  paid  for  250,000 

ou  have  a  large  poriion  of  the  pro-  For  ihe  lust  nme  months  of  skaies  under  option  at  40  cants  per 
diRL.on.  ,1949  output  h  teponed  at  $727,-  share.  Still  under  option  are  100,- 

■C'l  ¥  ¥  44  411  from  2.3,687  tons  of  ore,  an  1 000  shares  at  55  cents;  100,000  at 

JJt'  Ualliousie  (Ill  Company  l.iinile.l-  average  of  $.'10.71  per  ton.  as  L.»  ct iits;  lt'0,000  at  75  cents;  100.- 
■ir.  We.stein  l.ea.sehold.s  Limited  team  against  prodiietion  totalling  $697,-  00  at  .$1  per  share.  Outstanding 

ha.s  pl.sced  its  first  two  Redwater  237  from  23.63 1  ton.*,  or  $29. .‘>0  cnpilalization  is  now  3,500,000 

■J.11.1  completions  on  steady  production,  per  ton,  for  the  \ik«*  period  last  shares,  leaving  500.000  shares  in 

'll  ,  has  set  casing  to  the  top  of  the  year.  1  the  treasury. 


i 
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Further  Survey  Options  an< 

Of  Natural  Cas  • - — - 


Options  and  Underwritings 


'QHesab*  Shipping 
1 3,000  Tons  Monthly 

!  Quesabe  Mines  commenced  ship- 


Mclntyre  Gets 
Better  Profit 


Powell  Rouyn  Shipments 
Rose  in  Post  Quorter 


_  I  Toronto.  —  Announcement  is  ,  1st,  1950;  and  thereafter  at  the  i  ment  of  ore  to  the  Noranda  Smelt-  -  I  Shipments  of  ore  to  the  Noran- 

Plen  A  f'k  Ir  II  i«ade  by  E.  H.  Anundson,  registrar  !  rate  of  200,000  shares  in  each  and  er  on  September  5.  During  that  Income  Costs  Ud  For  smelter  increased  during  the 

nan  oecono  ^neCK-Up  j  every  four  months’  period.  This  month  3,044  tons  were  transported  •  .  ii  ’ir.  .  #  |  rfl  !  latter  part  of  the  September  quar- 

Aiberta  Reserves  For  of  the  following  option  and  under-  option  agreement  is  held  in  trust  v.rith  a  gold  content  of  1,009  ounces,  '  “*''i  rMet  el.OO  a  ter,  reports  Powell  Rouyn  Gold 

Year-End  writing  agreements;  by  Dunlo  Investors  Limited  for  valued  at  $38,700.  At  the  initial  Share  Against  $1.53  Mines  Ltd.  As  a  result  tonnage  for 

_  Anchor  Petroleums  Limited.!  Messrs.  A.  I.  Proctor  and  W.  A.  rate  of  3,000  tons  per  month,  which  -  the  three  months  totalled  32,700 

Edmonton  —  Report  bv  Dr  G  '  Head  office,  91-93  Yonge  Street,  Chadwick.  Company  incorporated,  is  the  minimum  schedule  for  the  Better  results  are  reported  for  tons  compared  with  27,256  tons  in 
8  Hume  acting  director  of  mines  Toronto,  Ontario.  By  agreement  :  September  1946  (Ont).  Authorized  time  being,  monthly  production  McIntyre  Porcupine  Mines  Ltd.,  preceding  quarter,  and  24,141  tons 
forests  and  scientific  services  De-  i  dated  September  30th,  1949,  James  |  capital,  3,000,000  at  $1.00  par.  Is-  should  average  between  $50,000  both  for  second  quarter  and  first  in  the  like  quarter  a  year  ago. 
partment  of  Mines  Ottawa  states  Earl  Wainright  .agreed  to  purchase  i  ’Ued.  1,115,007.  Escrowed,  900,000.  and  $60,000,  including  premium  six  months  of  current  fiscal  year.  The  volume  of  custom  ore  treat- 
that  a  second  check-up  of  natural  100,000  shares  at  15c  payable  33,-  i  Accepted  for  filing  under  The  Se-  and  cost-aid,  which  has  not  yet  For  the  three  months  ended  Sep-  ed  at  the  Powell  Mill  was  well 
gas  reserves  in  Mberta  i.s  plan-  333  shares  on  the  day  following  ac-  i  curities  Act,  1947,  October  17th,  been  settled.  tember  30,  net  income  was  $649,-  |  maintained,  reaching  a  total  of  32,- 

ned  at  the  end  of  this  year  ceptance  ot  filing  by  the  commis-  '  19*9-  Three  compartment  shaft  is  now  891,  equal  to  81  cents  a  share,  j  306  tons  for  the  period  compared 

.  .  ,  V,  Sion,  which  date  shall  be  known  as  Splke-Redwater  Oil  Company  j  being  sunk  to  1,050  feet,  with  against  $612,643,  or  77  cents  a  with  32,278  tons  for  the  June  quar- 

The  purpose  of  the  survey,  he  effective  date,  the  effective  j  Limited.  Head  office,  room  408,  36  |  depth  of  70  feet  so  far  attained,  share,  for  same  period  a  year  ago.  ter  and  16,328  tons  in  the  Septem- 
L?  date  being  October  ’l4th,  1949;  33,-  |  Toronto  Street,  Toronto,  Ontario,  j  The  new  shaft  is  130  feet  southeast  Net  income  for  the  six  months  quarter  1948.  No  Powell  ore  is 

333  shares  within  60  days  of  said  I  Bv  agreement  dated  October  1st,  of  No.  1  and  is  .sited  south  of  the  was  $1,262,534,  or  $1.58  a  share,  [currently  being  put  through  the 
veiopmenw  up  to  Aovemw^  effective  date;  and  33.334  share-s  1949.  J.  Cameron  Mair  Company  i  footwall  of  the  ore  zone.  It  is  plan-  up  from  $1,220,755,  or  $1.53  a  company  mills.  , 

ao  f  ir  K-  .  f  within  90  days  of  the  effective  Limited  received  an  option  on  1,- i  ned  to  connect  with  already  devel-  share,  for  first  half  of  preceding  Frofitsforthethreemonthsend- 

f  -  h  date  Subject  to  the  said  100,000  000.000  shares  being  25,000  at  15c  |  oped  levels  at  450  and  600  feet  and  year.  September  30,  totalled  $33,360 

-does  Lt  include  thr'pfnche.  1949,  be-  j  to  open  new  levels  at  250,  800  and  g^oss  income  for  six-month  pe-  dpreciation  and  Govern- 

tvv  1  paid  for  as  aforesaid  the  company  i  mg  tne  effective  date  of  the  agree-  |  1,000  feet.  The  plant  is  now  being  ^od  was  higher  at  $4  327  724  com-  Cost-Aid  compared  with  $19,- 

trillion  -ubic  feet  and  other  ’wild-  Slanted  to  Wainright  an  option  on  ment.  475,000  at  15c  and  400,000  at  i  electrified,  which  will  reduce  oper-  $4,066,109.  Costs  also  quarter  and  $27,- 

Mt’  arei  1.100.000  shares  being  L'.c  payable  50,000  within  2  ,  ating  costs.  advanced  to  a  total  of  $3,065,190,  !  , 

,  :  ,  ,  H  f  .1-  360,000  at  loc;  2.50,000  at  17>::C  nianth.,  from  said  effective  date  |  Stockpile  ore  is  presently  being  |  $2  845  354  Pov\ ell  will  derive  benefit  from 

we  intend  at  tne  end  ot  i.ii.-.  500,000  at  20c,  provided  that  and  thereafter  50,000  shares  per  |  used  for  ore  shipments.  About  10,- I  '  _  [  recent  devaluation  of  the  Canadian 


first  survey  he  made  covering  de¬ 
velopments  up  to  November.  1948. 
That  report  showed  gas  reserves  of 
4.2  trillion  cubic  tcet. 

“That  figure,”  he  points  out 
-does  not  include  the  Pincher 
Creek  field  with  an  estimated  two 
trillion  cubic  feet,  and  other  ‘wild¬ 
cat’  areas. 

“We  intend  at  the  end  of  this 


month.,  from  said  effective  date  |  Stockpile  ore  is  presently  being  against  $2  845  354  '  I  will  derive  benefit  from 

aim  a.  ^nd  thereafter  50,000  shares  per  |  used  for  ore  shipments.  About  10,-  ’  _  !  recent  devaluation  of  the  Canadian 

year  to  bring  our  >eport  c”  *5  00.0  worth  of  the  said  month  for  6  months,  and  thereafter  000  tons  have  been  stockpiled,  hav-  ^ _ _  a _ msm.  [dollar  although  in  1950  this  ben- 

reserves  up  to  date,  m  v'cw  of  the  ,  loo.OOO  shares  per  month  until  all  |  ing  an  estimated  grade  of  $15.40  Operating  FrOflt  ■  |  efit  will  be  restricted  to  a  large  ex- 

wildcat  diil  ing  and  aas  -  vvithin  30  day.s  after  the  optioned  shares  have  been  purchas- j  per  ton.  Stoping  on  the  450  and  ShOWH  By  NCW  DlCKSnSOn  |  4ent  by  the  regulation  which  re- 

...  1.  .  M  deliverv  of  the  last  of  the  100,000  ed  and  paid  for  provided  all  op-  600-foot  level  is  adding  to  the  pile  -  quires  the  currency  premium  to  be 

While  certain  information  will  m  i  fu.. 


,  .shares  underwritten  a.s  above,  and  tions  which  have  not  been  exercis-  j  daily, 


be  compiled  in  Ottawa,  it  probably  balance  taken  up  and  paid  for  ed  2  years  from  the  effective  date 
Will  be  necessary  to  send  a  federal  'be  balance  taken  up  anf  paid  tor 


August  produced  the  first  oper-  i  applle.d  in  reduction  of  govemment 


New  shaft  should  be  finished  in  ating  profit  of  New  Dickenson  |  assistance. 


August  Copper  Output 
Maintained  High  Level 


.at  the  rate  of  $5,000.00  worth  of  shall  be  null  and  void.  Acepted  as  ,  March  and  the  sinking  work  will  Mines  Ltd.  and  management  is  j  During  the  September  quarter 
official  here  to  round  out  the  pic-  thereafter.  Ac-  '  amended  filing  October  15th,  1949.  |  not  interfere  with  production.  confident  this  can  be  maintained,  [  substantially  more  ore  was  broken 

ture  in  gathering  data.  cepted  as  amended  filing,  October  PROSPECTING  SYNDICATES  |  -  A.  W.  White,  president,  states.  |  than  was  shipped  for  treatment 

14th.  1949.  I  Etna  Cranium  Prospecting  S,^.-  [  Picdmanf  Starts  $30,000  T*’.®  ‘ons  ^‘th  the  result  that  reserves  of 

Athlodge  Cranium  Mines  Lim-  dicate.  Head  office,  suite  702.  21  I  Qn  Exoloratioil  PrOOraill  ^  of  77  4«7  f  k 

..  .  rT  J  •  •  4AO  04S  J  «  nv  ^  rN  *  •  i BWlUrMFIQn  rroQram  creased  to  81.4  per  cent.  Flotation  of  77,467  at  September, 

itnl.  Head  otnee.  room  408.  36  To-  Dundajs  Souare.  Toronto.  Ontario.  '  *  I  ..  .  ^  .  ^ 

Ont=,rin  Rv  Hfin  unit,.  _  I  cclls  are  HOW  in  placc  and  it  IS  an- - 


cepted  as  amended  filing,  October  PROSPECTING  SYNDICATES 
14th,  1949.  I  Etna  Cranium  Prospecting  Syn- 

Athlodge  Cranium  Mines  Lim-  dicate.  Head  office,  suite  702,  21 
ited.  Head  office,  room  408,  36  To-  Dundas  Square,  Toronto,  Ontario, 
fonto  Street,  Toronto,  Ontario.  By  Authorized  capital,  35,000  units 


Etna  TTranium  Prospecting  Sjn-  ,  Piedmanf  Starts  $30,000 
dicate.  Head  office,  suite  702.  21 1  Qr#  Exploratioii  Program 

rkimHae  'Prvv./Mvtrt  i  ■  ^ 


The  first  part  of  the  proposed  |  ticipated  that  the  circuit  will  be 


Ottawa.  -  Primary  copper  pro-  agreement  dated  September  2nd,  n.p.v.  not  to  exceed  $35,000.00  in  $30,000  expenditure  on  shallow  and  mtiorin  a 

duction  was  maintained  at  a  nigh  mo.  Tidewater  Securities  Limited  the  aggregate.  Escrowed,  10.500  deep  diamond  drilling  has  started  ° 

level  in  August,  the  Bureau  of  Sta-  ,  received  an  option  on  1,000,000  ^  units  shall  when  issued,  be  deposit-  1  on  the  holdings  of  Piedmont  Mines. 

tistics  reports.  ,  shaies  being  200,000  each  at  10c,  '  ed  with  Samuel  Ciglen  who  has  i  about  two  miles  north  of  Normetal  ctockoiled  for  roastine-  when  the 

Total  for  the  month  w^  22,. 66  121, c.  15c.  17«,c  anl  20c.  The  said  been  appointed  escrow  agent.  Man-  [Mines  according  to  President  is  sTt  up  It  irplan- 


Auto  Sales  For 
August  Again  Up 


ioiai  lor  U.e  12 !-c.  iDc.  17 ‘aC  anl  zuc.  inesaia  oeen  appoiniea  escrow  ageni.  Aian-  Mines  according  to  President  i  roactino- nUnt  U  set  .m  Tt  i.  ninn  - 

tons  compared  with  21,4o6  in  July  options  extend  for  2  years  from  the  ager.  Harry  Ayrhart,  Campbell- |  James  R.  Dolan.  John  A.  Arm-  min  oroduction  Ref*:!  VtiIiia  of  4372  7 

and  18,127  in  August  last  year  effective  date  of  the  said  agree- ,  ford.  Ontario.  Accepted  for  filing,  j  strong  is  in  charge  of  drill  crew  "^Jv^n  1950  Xn^dditC^rmST-  i  f  iV  xL  Fl 

Production  for  the  first  eight  ment.  being  October  15th,  1949,  at  October  12th,  1949.  j  starting  a  series  of  shallow  holes  !  irulTnf  faclnues  Million  for  8  Months  Up 

months  this  year  was  172,925  tons  which  time  all  unexercised  options  :  Mclsaac  Prospecting  Sundicate.  ;  to  test  formation  under  the  mas-  nftaiiea  ^  laciiuies  win  oe 

as  against  159,722  m  the  same  are  void  and  at  an  end.  The  op-  Head  office,  506  Melvin  Avenue,  I  sive  porphvrv  surface  at  point  14  '  '  _ 

period  last  year.  tions  may  be  exercised  by  the  op-  Sudbury,  Ontario.  Authorized  capi-  i  on  the  south  end  of  the  property.  «  ^  j  Ottawa.  —  Sales  of  new  motor 

Nickel  output  fell  to  the  lowest  tionee  within  the  time  limited  as  tal,  35,000  units  at  $1.00  par.  Els-  I  The  X-ray  drill  is  being  used  to  "•ITOn  OUtpUt,  vrade  vehicles  and  financing  of  sales  of 

monthly  total  since  February,  1947.  aforesaid,  provided  the  optionee  crowed.  90%  of  the  vendor  shares,  gather  geological  information  un-  Off  ill  3rd  Oudlter  new  and  used  motor  vehicles  in 

Production  totalled  8,862  tons  com-  purchases  and  pays  for  at  least  j  Manager,  Peter  Mclsaac,  Sudbury,  derlying  the  different  surface  ex-  August  were  sharply  higher  than 

pared  with  9,587  in  July  and  9,049  ,  lOO.OOO  shares  within  2  months  Ontario.  Accepted  for  filing,  Octo-  posures  opened  up  by  prospecting  Perron  Gold  Mines’  output  in  in  the  corresoonding  month  last 

in  August  last  year.  Production  |  from  the  said  effective  date,  and  ber  llth,  1949.  !  this  year.  The  6,000  ft.  of  drilling  third  quarter  was  valued  at  $163,-  year.  The  safes,  however,  showed 

for  the  first  eight  months  this  year  thereafter  such  number  of  shares  RELEASED  FROM  ESCROW  I  is  expected  to  be  carried  on  this  .535  from  the  treatment  of  22,630  a  steep  decline  as  compared  with 

totalled  88,485  tons  as  against  as  it  may  from  time  to  time  be  re- [  East  Aniphl  Gold  Mines  Limited.  ^  perm-  tons  of  ore  for  an  average  recov-  the  level  of  the  previous  five 

6(9  in  the  same  penod  ast  year.  I  quiied  ^y  the  company  to  P^r- ,  [  anent  camps  will  be  erected  on  j  ery  of  $7.28  per  ton.  This  compares  months.  This  August  down-trend 

chase.  During  the  first  12  mont.is  Effective  date  of  release  Novem-  j  ^**®  Posson.  '  with  production  of  $170,470  from  was  apparent  in  1947  and  1948 


Placer  Developineilf  'be  option  the  company  shall  not  1949.  !  The  property,  formerly  operated  26,981  tons  and  an  average  of  I  also,  and  can  be  traced  largely  to  j 

PgAgMcc  Report  1  entitled  to  require  the  optionee  _ _ _  by  Altura  Mines,  had  in  excess  of  $6.32  in  the^previous  quarter.  ;  the  shutting  down  of  motor  vehicle 

-  *  purchase  in  excess  of  $10,000.00  PunnSitM  $150,000  spent  on  it  from  1928  to  Development  work  during  the  manufacturing  plants  during  late 

Tn  order  that  future  „_„ess  «  a  HOW  RUnmog  1934  when  an  exploration  shaft  third  quarter  consisted  of  319  feet  July  and  early  August  for  em- ! 

reoorts  of  Placer  Development  .  agreement  dated  September  On  24>Hour  Schedule  was  sunk  to  48  ft.  on  a  copper-zinc  of  drifting,  278  feet  of  crosscutting  ployee  vacations.  j 

Ltd  mav  coincide  with  the  fiscal  '  Chipp,  trustee  I  -  I  showing  north  of  present  work-  and  638  feet  of  raising.  A  total  of  August  sales  of  new  motor  ve-  j 

vear  latest  announcement  covers  j  number  of  share-  Candego  Mines  Ltd.  reports  that  j  ings.  An  additional  12  claims,  ty-  1,811  tons  of  0.16  ounce  grade  ,  hides  were  31  per  cent  higher  this  ! 

a  two  month  s  period  and  the  agreed  to  donate  to  the  the  mill  has  been  stepped  up  to  24  j  ing  on  to  the  south  and  east  of  came  from  this  work.  year  than  last,  sales  totalling  17,-  I 

total  production  for  ’  the  nine  broker-dealer  handling  the  sale  to  ,  hours  per  day  operation,  and  suffi-  Piedmont’s  original  property,  was  Average  daily  tonnage  was  242  964  vehicles  with  a  retell  value  of  i 
months  to  October  1  1949'  '  public  of  the  shares  covered  1  dent  ore  is  indicated  to  assure  secured  recently  making  a  total  of  tons.  During  the  period  9.874  tons  j  $36,024,083  as  compared  with  13,- i 

For  two  months  to  October  1st  '  thereby,  a  maximum  of  100,000  |  continuous  operation  for  many  1.550  acres  now  held  by  the  com-  of  ore  were  milled  for  Bevcourt  :  676  vehicles  sold  for  $27,616,430.  : 


Candego  Now  Running 


Ltd.  mav  coincide  with  the  fiscal 


I  shares  on  the  basis  of  1  of  such  1  months. 

:  shares  lor  every  5  treasury  shares  |  h.  M.  Kingsbury,  consulting  geo- 


Gold  Mines. 


1949,  Pato  Consolidated  Q^ld  '  ^  Gold  Mines.  I  Aggregate  sales  for  the  first  eight 

Dredging  Limited  handled  3,015.-  I  f  ^  Kingsbury,  consulting  geo-  - - - - i  months  stood  at  178.473  vehicles 

500  cubic  yards  for  a  recovery  of  I  P“»-cbascd  oy  the  broker-dealer,  logist.  states  that  the  adit  tunnel  CoribOO  G.  O.  RcOOrtS  KERR  ADDISON  i  udth  a  retail  value  of  $372,730,567, 

23,752  ounces  of  fine  gold,  which  |  Shares  so  received  will  be  offered  continues  in  high  grade  ore,  with  q  Drifting  R*culfs  During  September  Kerr-Addison  showing  increases  of  nearly  30  per 

at  $35  (U.S.)  per  ounce  amounts  [  ®  under  this  prospectus,  widtn  of  five  to  six  feet,  and  that  9 _  Mines  completed  156  feet  of  cent  in  number  and  37  per  cent  in  j 

to  $831,320.  making  a  total  for  |  f .  incorporated,  Aupst  j  the  first  raise  started  for  stoping  Vancouver— Driftine-  at  Cariboo  d^Hing  in  by-passing  the  caved  value  ever  the  same  period  of  1948.  j 

the  nine  months  to  October  1  of  '  V ’  1’"  i  entirely  m  ore.  Quartz  has  reaclwd  one  of  the  of  2,503  west  drift,  to  Sales  of  new  passenger  cars  in  1 

12,643,500  cubic  yards  for  a  re-  surface  ex-  jj  ^  reolacement  veins  en  be  extended  into  the  adjoining  ]  August  totalled  12,558  units  which  ' 

covery  of  96,304  ounces  of  fine  [  ^sc'-^wed,  900,00^  tending  the  orebody  westerly  the  bv  |  retailed  for  $25,286,910.  an  in¬ 
gold,  which  at  $35  (U.S.)  per  j  Lbng.  October  17th,  massive  high  grade  ore  has  opened  ,  ^  under  the!  The  by-pass  drift  is  expected  to  >  crease  of  30  per  cent  in  number 

ounce  amounts  to  $3,370,640.  |  '  up  to  width  of  over  seven  feet.  j^ck  of  Clubs  Lake  ^  completed  shortly  as  only  about  |  and  32  per  cent  in  value  over  the 

During  the  same  two  months  Head  of  the  Lakes  Iron  Limited.  '  All  work  both  underground  and  [  jjr  W  B  Burnett  nresiHent  !  f®®  remained  to  be  done  at  !  9,656  cars  sold  for  $19,129,644  in 
period  Asnazu  Gold  Dredging  ^  Head  office,  room  1101,  85  Rich-  surface  is  materially  extending  i  Solibakke  a  director'!'*'®*'  veport.  It  will  then  be  pos-  !  the  same  month  last  year.  Truck 

Limited  dredged  827,700  cubic  |  mond  Street  West,  Toronto,  On- i  length  to  and  rapidly  adding  ton-  time  of  their  '  ®*b'®  'c  extend  the  original  2,503  j  sales  at  5,387  valued  at  $10,590,577 

yards  for  a  recovery  of  17,266  tario.  Amending  statement  filed  nage  of  high-grade  silver-lead-zinc  ,  nronertv  the  drift  had  I  'v®*'  drift  directly  into  Arjon  j  were  up  36  per  cant  in  number  and 

ounces  of  fine  gold  which  amounts  showing  separately  the  discount  on  ore,  Mr.  Kingsbury  state.s.  ^  better  than  I  ground,  a  distance  of  about  1,200  |  39  per  cent  in  value.  | 


to  $831,320,  making  a  total  for  ,  incorporated.  Aupst  the  first  raise  started  for  stoping 

the  nine  months  to  October  1  of  '  i  entirely  in  ore. 

12,643,500  cubic  yards  for  a  re-  ^  ^he  open  cut  cn  surface  ex- 

covery  of  96,304  ounces  of  fine  !  Escrowed,  900,000.  Ac-  tending  the  orebody  westerly  the 

gold  which  at  $35  (U.S.)  per  i October  17th,  massive  high  grade  ore  has  opened 
oune’e  amounts  to  $3,370,640.  j  "P  to  width  of  over  seven  feet. 

During  the  same  two  months  Head  of  the  Lakes  Iron  Limited.  '  All  work  both  underground  and 


4'i  ft.  average  width  and  yielding 


Buffadison  Stock  Boost 
Approved  At  Meeting 


s.hares  sold  for  cash  and  those  is- - A^'  f*.  *  jau  j  •  u- 

sued  for  property.  Accepted  as  NEW  JASON  MINES  4  2  ft.  average  width  and  yielding 

amended  filing  October  17th.  1949.  New  Jason  Mines  Ltd.  reports  :  ounces  in  gold  a 

Kyark  Copper  Mines  Limited,  operating  profit  for  September!  .mu,  _ 


ft.  The  last  face  of  the  drift  was  1 
in  carbonated  chloritic  lava. 


to  $604,310.  shares  sold  for  cash  and  those  is-  “ii  ft.  average  width  and  yielding  '  The  last  face  of  the  drift  was  |  Financing  of  new  and  used  • 

-  suen  for  property.  Accepted  as  >EW  JASOX  MINES  more  than  15  ounces  in  eold  a  carbonated  chloritic  lava,  'motor  vehicle  sales  totalled  20,297 

Bufffldison  Stock  Boost  .amended  nung  October  17th,  1949.  New  Jason  Mines  Ltd,  reports  ®  ! - jin  August  for  an  amount  of  $18,- 

A*  B.vack  Copper  Mines  Limited,  operating  profit  for  September!  Concurrent  with  this  discoverv  '  LARGE  OIL  ACREAGE  j  530,606.  an  increase  of  62  per  cent 

Approved  At  Meeting  Head  office,  suite  23-I8  Toronto  estimated  at  $6.36  per  Ion.  Com-  !  Cariboo  7s  ope^ng  ore  two  nl.les  i  Edmonton  -  More  than  930.000  'n  number  and  value  over  the  12.- 
Toronto  —  Stockholders  of  Buf-  Toronto,  OnUrw  At  a  di-  pany  sta,tes  t^t  higner  profits  are  |  tj,e  southeast  in  a  quartz  vein  i  acres  of  petroleum  and  natural  gas  units  financed  for  $11,407,351 

fadison  (3old  Mines  Ltd  at  a  spe-  h®-d  October  jth,  ,  inoicated  for  October  with  the  mill  |  ^vhat  is  known  as  the  B.C.  vein  I  reservations  have  been  issued  as  at  August,  1948.  January-to-Aug- 

ciai  meeSr  aooroved  an  increase  *'*e  *.me  for  taking  up  shaies  ;  now  operating  at  130  tons  daily.  Designated  No.  15-53  this  '  the  week  ended  Octobe-  13,  re-  totals  this  year  were  52  per 

in  auTorSfd  cSal  r  for  same  under  the  Shaft  sinking  to  open  a  new  level  ,  vein  was  encountered  about  ten  !  ports  the  Department  of  Mines  and  cent  higher  in  number  and  51  per 

sLics  from  3  000  000  by  the  ciea-  I  ^  ^  JT  vertical  depth  has  com-  years  ago  but  not  explored  and  in  [  Minerals.  Greatest  portion  of  the  c®nt  greater  in  amount  of  financ- 

tio7  of  1000  ()00  Additional  shares  menced.  Advance  uiamond  drilling  i  recent  work  it  has  shown  continu-  reservations  issued  was  in  the  ing  compared  with  last  year’s  cor- 

tion  of  1.000,000  additional  shares  gg  follows:  a  minimum  of  oO.OOO  from  upper  levels  has  indicated  the  'it,,  ..oW  ’  Peace  River  region,  with  onlv  one  I  responding  totals. 


ASCOT  METALS 


ity  and  good  gold  content. 

MARKER  GOLD  MINES 

Can  you  give  me  any  recent  in¬ 
formation  on  Harker  Gold  Mines? 
Some  years  ago  I  purchased  a  few 


Peace  River  region,  with  only  one  I  responding  totals. 

tract  between  the  fourth  and  fifth  The  sales  of  6,562  new  vehicles 

meridians.  were  financed  for  a  total  of  $9,- 

_  356,165  in  August  as  against  3,578 

NICKEL  OUTPUT  DOWN  !  units  financed  to  the  extent  of  $5,- 
Ottawa.  —  Output  of  nickel  In  i  295.8«8  August  last  year,  show- 


rif  11  nsir  vahip  A  finanrins-  t.  ^  i -  - - - -  gooa  goia  conieni.  ,  rcacic  xvivvi  witu  vaijr  UUC - r - O  - 

or  51  par  \ame.  a  imanung  shares  by  December  llth,  1949;  a  downward  continuation  of  high  I  _  i  tract  between  the  fourth  and  fifth  The  sales  of  6,562  new  vehicles 

vET.'or  .o  l,000..oot  j  „*„keR  GOLD  MINES  m.rtdta,.  I  wr.  ,or  .  loU,  o.  W,-  ' 

\iding  for  the  purcna.e  ot  zou.uuu  19^,0-  g,,^  thereafter  a  .  is  stated.  ^  ^  .  _  356,165  in  August  as  against  3,578 

shares  at  15  cents  a  share  a”®  oP-  |  minimum  of  100,000  shares  every  -  I  ,  NICKEL  OUTPUT  DOWN  !  units  financed  to  the  extent  of  $5,-  i 

tions  granted  on  an  adaitional  250,-  |  succeeding  60  days.  Also,  the  com-  ASCOT  METALS  I  Harker  (Sold  Mines.  Cutout  of  nickel  in  295,808  in  August  last  year,  show- 

000  shares  at  20  cents,  25  cents  and  is  authorized  to  nav  to  di-  .  ^  .  Some  years  ago  I  purchased  a  few  Ottawa.  —  Output  of  nickel  in  os  A,. mWor  ! 

30  cents  a  share.  lectors  a  fee  of  $10  00  for  each  Ascot  Metals  Corn.  Ltd.  reports  thousand  shares,  recommended  as  Canada  during  August  fell  to  the  -pnt^in  amount  of  fin*^  i 

It  was  announced  that  a  new  meeting-  attended  Accepted  bole  No.  S-83,  latest  of  a  good  prospect.  Lately  there  has  lowest  monthly  total  since  Feb-  ^  iLVe^ses  0^99  ^7/601  ' 

drilling  program  is  now  undenv-ayj  7/ o7ob/i  l2Ui  1949  been  no  mention  of  the  stock  in  ruary,  1947,  amotmting  to  8,900  n/r  06777 

at  the  property  testing  a  section  of  ^^7/7  on  i  Gas  T  7  P'-®''>ous  workings,  current  quotation  lists,  even  in  the  tons  compared  with  9.600  in  the  Ll  i 

the  north  contact  of  the  grandio-  |  g.  H.  Allem  K.C..Loug-  |  ^.lat  Sirt^LTu^LTiJeTrioS  IZ  se^/er^e^cleTeld.  wh^  ' 

7ork77s*  AfSteVro^pferirSiBy  oc^oS  7'"  "fV"‘  ascertain,  Auction  decreased  Mightly  to  85.-  7/7"  mo^^^mld^-^""'*'* 

this  work  and  depending  on  results  Li, had  purchased  ^bere  has  been  no  recent  news  500  tons  from  85,700  m  the  same  There  were  13  735  used  vehicles  ! 

obtained.  Immediate  consideration  ^  j  ^4  059  shaies  On  the  77  Harker  properties,  which  months  last  year.  Output  for  Feb-  ^  t  'extent  of  $9 174  - 

will  be  given  to  re-openir.g  the  ?  V  zinc  and  1.4a  per  cent  copper,  it  is  ^gvg  b^en  inactive  for  a  good  ruary,  1947  was  8,600  tons.  financed  to  the  extent  of  $9,174,- , 

win  oe  given  to  reopening  gaid  riate,  at  the  request  of  Tide-  etntert  rsniH  ciiver  nnd  leart  inatuve  tor  a  g  o  0  a  -t.  44^  gg  ggrginst  8.937  financed  f<$L- 1 

property  underground  with  a  v.evv  |  Securities  Limited,  the  di-  i  g^gg®’  i/°  his  .Sctioii  Ire  being  7^"^  suspending  rnin^lNF^  $6,111,543  a  year  earlier.  Passen-  | 

to  providing  adequate  tonnage  and  1  ,.^,ctois  of  the  company  by  resolu-  I  rechecked.  Complete  assays  of  the  th®  shaft  w  ..  u  u  ger  cars  financed  numbered  11,-  i 

grade  to  supply  a  null.  Upwards  tion  amended  the  option  agreement  ,  34  feet  a7f«pected  Lortlv  7"  /’  ****  7  «®'“*  292  compared  with  7.199,  and  their 

of  10.000  ft.  of  drilling  is  planned  j,„y  6^^.  1949  so  a.s  to  pro-  I  T/o  surf/ce  holes  a77w  d^^^^^  ploration  at  five  levels.  We  sug-  Gold  Mines  to  explore  findings  on  figg^ced  values  were  $7,268,795  j 

in  the  current  program.  :  the  said  opiion.s  be  e.xei-  ^  7"  north  aJea  A  rntract  $4,571,591.  respectively.  In  the  ! 

• -  disable  as  follows:  Not  less  than  '  /gs  ieTn  let  L  under/ oundX  f®.  25  King  St.,  perty  by  geologist  Alan  C.  Lee  ecmmercial  class  there  were  2,443  ! 

Eldona  Tells  $8,595.00  by  November  15th.  1949,  ;  Jelopruent  calling  7i  deepenint  "V  V’  «*'"'"®b’  P*-®'  7®  ’j"®  financed  for  $1,905,646  compared  I 

Current  Plans  ,and  a  minimum  of  $10_000.00  per  ,  ^ftbe  shaft  from  the  third  to  sixth  tr^IsureS  ter  //"a  o/'7rS  e/st  oJ  V®vTous  u/derg7u/d  ?1.539,952  a  year  j 

-  ;  month  thereafter;  provided  all  un-,jgvei  and  lateral  work.  Shaft  ;7777fvo.?.  ho^fnirr  7ork  Ther^roo/ars  to  W  * 

Toronto  -  Following  a  meeting  ,  exercised  options  shall  be  void  in  |  deepening  has  commenced.  |  ®‘"^“®  holdings.  ZSin^  weXtrd  wWch  has  - - - -  I 

o*  directors  A  P  Earle  president ' 'wo  years  from  November  15th,  ~  plunging  -westwara,  wn  c  a 

So?a  Gold  Mines  LtJ.  issued  [  '949.  Accepted  a.s  amended  filing,  j  ixt.mTnING  CORP.  I  eT  baSXke  Su/ace"'‘lfolf  ^"e  Igg^g  M  This  Y.flr 

tile  following  statements  in  re-  October  15th,  1949.  I  ,  ,  „  I  Upper  Canada  Mines  Ltd.  re-  basic  dyke.  Ssuriace  no  ,}  Again  UTT  iniS  TCar 

tnuL^u/inquiries  from  Mammoth  Petroleums  Limited.  ,  ^P*®  ®;:bt  years.  p,„.Lg  production  for  the  three  *be  most  easterly  drilled  in  the  Canadian  production  of  shorn 

aponse  to  numeious  i  qu  .  _  .  _  i  International  Mining  Cornoration  l  ..  __  t  earlier  ramnaign.  bored  through  a  '  ,.,/vr.i  in  iquq  _  ev. 


were  more  moderate. 

There  were  13,735  used  vehicles 
financed  to  the  extent  of  $9,174,- 
441  as  against  8,937  financed  tc(: 
$6,111,543  a  year  earlier.  Passen- 
I  ger  cars  financed  numbered  11,- 


INT.  MINING  CORP. 


treasurer)  for  data  on  present  east  of  previous  underground  j  ^ 

status  of  your  holdings.  |  work.  There  appears  to  be  a  fold,  |  '  _ _ _ 

- -  !  plunging  -westward,  which  has  I  I  * 

UPPER  CANADA  MINES  been  intruded  by  a  finely  grain-  I  Shoril  WOOl  OutpUt 
Upper  Canada  Mines  Ltd.  re-  basic  dyke.  Surface  hole  13E  Again  Off  Thls  Year 


from  Mammoth  Petroleums  Limited.  ^  '®P®®  ®'"bt  y®®'®-  [  ports  production  for  the  three  *be  most  easterly  drilled  in  the  j  Canadian  production  of  shorn 

cities  Head  office,  .36  Toronto  Street,  To-  I  Int®«national  Mining  Corporation  ^^onths  ended  September  30  «®''ber  campaign,  bored  through  a  ■  ^ool  in  1949  —  Newfoundland  ex- 
ronto,  Ontario.  Bv  agreement  da t- i '^'"1  resume  dividend.s.  Payment  '  g^^^^nting  to  $331,036  from  mill- !  *be  ®ast  of  this  plug.  |  eluded  -  continued  the  downtrend 

„  „„  PO  s»n(emhe,  7th  in4fi  A  xr  25  cents  per  share  is  to  be  ,o.72.5  tons  of  ore.  an  aver- I  The  core  was  re-examined,  logged  I  shown  .since  1945.  being  estimated 


tive  program  of  development  and  !  Richmond  &  Company  agieed  101"’"”'=  ‘  ’’  age  recovery  ot  $10.77  per  ton..  1,1.;  ft 

exploration.  purchase  100,000  shares  at  17,..  [  h«W®«®  of  »®®o'd  November  7.  This  compares  with  bullion  output  | over  a  length^f  145  ft 

2.  There  is  more  than  $160,000  payable  withi.n  45  days  of  the  ef- I  pay^en'  was  10  cents  per  'f  $330,057  from  29,799  tons,  or  |  RRnniTrFi 


cash  on  hand,  sufficient  for  more  lective  date,  the  effective  date  be- 
than  a  year’s  operation,  with  450,-  ing  September  30th,  1949,  and  re- 
000  unissued  shares  in  the  trea-  ;  ceived  an  option  on  a  further  1,- 
gury.  I  150,000  shares  being  150,000  at 


.share  in  December,  1941. 


NEW  CALUMET  MINES 


$11.01  per  ton,  in  the  previous 
I  quarter  and  output  of  $328,307  for 
;  the  like  period  of  1948. 


and  sampled,  returning  goia  va-  gt  7,759,000  pounds  as  compared  ! 
lues  over  a  length  of  145  ft.  8,423,000  in  the  preceding  j 

-  I  ypgL  a  decrea.se  of  seven  per  cent.  | 

AMERADA  PRODUCER  ,  ^^gg  reduced  in  all  provinces  and  1 
Calgary.  —  Amerada  Petroleum  j  reflects  the  further  decline  in  num- 
has  completed  the  13th  successive  bers  of  sheep  on  farms.  The  aver-  j 


Dividend  of  5  cents  a  share  has  I  Output  for  the  first  nine  months  well  on  its  big  cash  bonus  sec-  j  age  fleece  weight  for  all  Canada 


3.  No  consideration  has  been  17t:  250,000  each  at  20c,  25c,  30c  been  declared  by  New  Calumet 'of  the  current  year  totalled  $963,- I  "on  at  Redwater.  The  latest  com- j  was  7.4  pounds  per  fleece  as  com 


grade  which,  engineers  report,  may  j  tal,  3,500,000  at  $1.00  par.  Issued,  on  April  28.  Initial  dividend  of  :  or  $11.05  per  ton,  for  the  corres-  |  barrels  before  acid.  Two  of  the  !  in  1948  to  1,948,000,  Alberta  from 
be  mined  and  milled  profitably.  !  800,005.  Escrowed,  720000.  Ac-  i  10  cents  a  share  was  paid  Janu-  ponding  nine  months  of  1948.  1  laat  thice  wells  on  the  section  are  .  1,981.000  pounds  to  1,846,000  Que- 


5.  Present  drilling  is  being  done  !  (  'n^ed  for  filing  October  13th,  ary  14.  Total  for  this  year,  there-  - - - — —  nnw  drilling.  ,  bee  from  1,496,000  pounds  to  1,- 

from  the  bottom  or  1,430-foot  1949.  i  fore,  is  25  cents  per  share.  CORTEZ  EXPLORATION  - - -  405,000,  Saskatchewan  from  1,044,- 

level  to  indicate  any  01  ebodies  be-  .  ,iver  lAke  Mines  Limited.  Head  -  Cortez  Exploration  Ltd.  an-  MOHAWK  PORCUPINL  000  pounds  to  1,021,000,  and  Brit- 

low  such  levels.  Exploratory  drill-  office,  room  406,  36  Toronto  Street,  SHEEP  CREEK  MINES  |  nounces  a  program  of  deep  dia-  Policy  of  Mohawk  Porcupine  hih  ^olumbia  from  409000  pounds 
Ing  is  also  being  done  from  the  |  'roioiito,  Ontario.  By  agreement  j  a  report  from  Vancouver  .states  mond  drilling  iias  been  started  on  Gold  Mines,  if  unable  to  secure  te  3.>,>,000. 

upper  levels.  I  dated  Augu.sf  29th,  1949,  Dunlo  jtliat  Sheep  Creek  Gold  Mines’ '  Ik®  property  of  Porcupine  Prime  private  direct  financing  will  be  to  Output  figures  for  the  remaining 

Mr.  Earle  adds  that  encouraging  Inve.stoi3  Lin.itcd  received  an  [three  wholly  owned  mine.s  are  cur- 1  Mines  Ltd.,  formerly  known  as  retain  Its  property  with  the  iilti-  provinces  vvere  as  follows,  totals 

results  from  the  .500  to  1.000-foot  option  on  1.300,000  .share.s  being  renlly  in  full  operation,  the  Psra-  PiHec.''tez  Mines  Ltd.,  a  controlled  mate  objective  of  working  out  for  1948  being  in  brackets:  Mani- 

levels  give  caii.se  to  hope  that  500.000  at  r.c;  250,000  each  at  7 >oC  di.se,  the  Zinclon  and  the  com- '  «>'k.sidiary  of  Corlez  Exploration,  .some  arrangenient  whereby  the  loba,  424,000  (493,000)  pounds; 

other  oi-ebodies  may  be  found  at  and  10<  ;  and  150,000  eacli  at  1.5c  panv’s  own  gold  mine  in  the  Salmo  The  new  program  contemplated  a  properly  may  be  developed  at  [  Nova  Scotia,  :i82,000  (41.5,000); 

greater  depth.  anO  20c,  payable  100,000  shaies  by  district,  which  resumed  milling  a,  series  of  holes  to  depths  of  2,000  depth  from  an  adjoining  property.  ;  New  Biun.swick,  228,000  (248,000); 

_  .  _  December  1st,  1949;  200,000  by  fortnight  or  so  ago  with  a  large  to  2.500  ft.  and  finances  for  the  .  The  company  has  a  bank  balance  and  Prince  Edward  Island,  150,000 

Buy  Canada  Savings  Bonds.  |  April  1st,  1950;  200,000  by  August  ,  ore  reserve.  *  work  have  been  arranged  for.  ‘of  $4,261  and  no  liabilities.  *  (156,000). 


greater  depth. 


July  Expansion 
Labour  Income 

Up  $44  Million  From 
Same  Month  Last  Year 
at  $651  Million 

Ottawa.  —  Canadian  labour  in¬ 
come  in  July  is  estimated  at  $651,-  | 
000,000,  showing  an  increase  of 
$8,000,000  over  the  preceding 
month,  and  a  gain  of  $44,000,000  or 
seven  per  cent  over  July  last  year. 
This  raised  the  cumulative  total 
lor  the  first  seven  months  of  this 
year  to  $4,338,000,000  'from  $3,- 
963,000,000  in  the  like  period  of 
1948. 

Labour  income  in  construction  | 
skewed  an  increas.3  of  $4,000,000  in  | 
the  month  due  to  continued  high  j 
employment  in  the  building  and 
Iiighway  construction  fields.  There  [ 
vvere  also  advances  in  agricul-  ; 
ture,  transportation,  communica¬ 
tions  and  storage,  and  services,  i 
These  increases  were  of  a  seasonal  1 
nature,  particularly  in  agriculture  j 


,  where  both  the  numbers  of  hired 
workers  and  the  rates  of  pay  in¬ 
creased.  Partly  counterbalancing 
these  gains  were  losses  which  oc¬ 
curred  in  manufacturing  and  for- 
!  estry. 

Another  factor  contributing  to  a 
higher  level  of  labour  income  was 
the  decrease  in  man-days  lost 
through  strikes  and  lockouts.  Ac¬ 
cording  to  preliminary  figures  of 
the  Department  of  Labour,  57,744 
i  man-days  were  lost  in  July  as  com 
pared  with  141,084  in  June.  A 
major  strike  in  the  asbestos  min¬ 
ing  industry  was  settled,  reflecting 
increased  labour  income  in  mining. 

The  over-all  index  of  employ 
ment  in  nine  leading  non-agricul 
tural  industries  showed  a  fraction 
al  increase  from  130.8  on  July  1 
to  130.9  on  August  1.  At  the  same 
time  average  weekly  earnings  for 
the  same  industries  increased  from 
$42.92  on  July  1  to  $42.99  on  Aug 
ust  1. 

BUFFADISON  MINES 

Diamond  drilling  has  been  start 
ed  by  Buffadison  Gold  Mines  to 
explore  a  previously  untested  sec 
tion  of  the  property. 


Retail  Value  of  $372.7 
Million  for  8  Months  Up  | 
.  37  Per  Cent 

Ottawa.  —  Sales  of  new  motor 
vehicles  and  financing  of  sales  of 
new  and  used  motor  vehicles  in  j 
August  were  sharply  higher  than  , 


To  Readeirs  of 

“fhe  financial  Ifmes 


To  those  of  70U  who  invest  or  "trade”  in  stocks  and 
shares,  we  offer  exceptional  facilities  for  transacting 
business.  Through  our  chain  of  offices  from  Montreal 
to  Viaoria,  connected  by  our  own  direct  private  wires, 
and  through  our  membership  of  all  Canadian  Stock 
Exchanges,  orders  are  filled  on  the  most  advanta¬ 
geous  markets. 

Our  Statistical  Department  will  supply  information 
about  any  security  in  which  you  are  interested. 

Write  for  our  monthly  "Investment  Securities 
Review,”  containing  quotations  and  income  yields  - 
from  Canadian  Government,  Municipal,  and  Corpora¬ 
tion  Bonds,  and  Preferred  and  Common  Stocks. 

James  Richardson  &  Sons 


ESTABLISHED  IBS? 


lOARD  OF  TRADE  BID& 
MONTREAL 

PhoM  MAtquette  1331 


80  KING  STREH  WEST 
TORONTO 
Phone  El<ia  8361 


EXECUTIVE  OmCES-WINNIPEG 
Bnndies;  Vincourct,  Victoria,  Calgary,  Edmonton,  KeguM^ 
Saskatoon.  Moose  Jaw,  Lethbridge,  Pottage  La  Praitie, 
Swift  Cotteot.  Keooca.  Kingston,  TocootCL  Monacal 


TURNmni/meisoF 

UNUMITED" 


m 


The  sharp  crock  of  axes 
pierced  the  frosty  air  .  .  . 
rollicking  songs  of  shanty  men 
rang  through  the  Maritime 
weeds  . . .  this  was  the  lumber 
industry  in  the  1600's.  Leg 
cabins  and  ships  were  built  ^ 
from  Canadian  timber  from 
the  beginning  of  our  history. 


By  1700,  export  trade  in  ship-building 
materials  was  carried  en  with  the  West 
Indies.  After  1760,  sailing  vessels 
braved  the  stormy  Atlantic  to  carry  New 
Brunswick  timber  to  England  for  the 
ships  of  the  British  Navy.  Canada  took 
the  lead  in  forest  indust^. 

Lumbering  opened  up  vast  new  areas 
along  the  St.  Lawrence  and  the  Ottawa 
valley.  In  1803,  Canada's  first  pulp  mill 
was  erected  at  Argenteuil,  Quebec. 
There  followed  a  rapidly  expanding 
demand  for  puipwood  and  newsprint. 
By  1900,  Canada  was  supplying  a 
maior  portion  of  the  world's  needs. 

Today  Canadian  production  of  news¬ 
print  is  greater  than  the  combined 
output  of  the  next  five  leading  countries. 
4,800,000  tons  were  produced  in  1947. 
Research  has  led  to  the  development  of 
other  wood  products,  such  os  cellulose, 

^  rayon  and  plastics.  This  rapid  growth 
points  to  a  wide  future  for  Canadians. 
Yes,  there's  room  to  grow— in  Canada 
Unlimited. 

Just  how  much  room  h  toU  m  "Canada 
UnlimHod",  an  IHuohotod  J44  page  booh  _ 
pubihhod  by  the  O'Koofo  Foundation.  You  ' 
may  obtain  your  copy  by  Bonding  25c' in 
cash  (no  stomps  or  cheques,  pioa$o)  to 
"Canada  UnlimHod”,  Dept.  N3~19,  O'Koofo 
Houbo,  Toronto,  Ontario.  PtooBO  prhH  your 
noma  and  add^BB  einoriy.  All  monioB  wHI 
he  denoted  to  the  Canadian  CHiionBhip 
CouncH.* 


BREWING  COMPANY  LIMITED 

*A  council  of  aorvico,  walforo,  labour,  frolornol  and  olhor 
orgoniaoliont  whoa#  aim  la  (o  acquaint  now  Conodlant  with 
lha  opportunlliac  offerad  by  democratic  cilizonihip  in  Canada. 
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INVESTMENT  TiEiDS  Canadian  Active  Bond  Prices 


—Week  Endrd  (Vtober  2Jth,  1949 — 
Currfiil 

Hiab  Low  Ul*  Rat*  SIULH  Hlab  Lo 


h,  1949 —  I  — \\>ek  Ended  October  23th,  1949— 

Last  Price  Current 

Hlab  Lo*  Sale  Cbanae  Salea  i  Stab  U  *  Otv  Rale  Slot  fc  Ulab  Loi 


—Week  Ended  October  25th,  1949 — 
Current 


10«  9K 
20^  16 


9H  7’, 
13^4  12’i 
61k  40k 
26>i  25k 
9H  6H 
7)i  4'A 


.25  20 

26k  20 
13k  10k 
•lOk  .. 


Abitibi .  19,' 2 

Abitibi ,  pref .  20k 

Acadia-Atlantic,  "A".. .  23k 

l)o.,  prel .  103)  a 

Acme  Cflo\’e .  8 

.^Knew  Htirpam .  9 

.Oguin*  Steel  Corp. mew)  I3k 

.Ouminiiim  Ltd .  54  k 

I)o.,  pref .  26?'2 

Amalaaniated  Electric. .  l>7}  i 

Andian  .Nnt'l .  65 

.\iUdo  Can.  Tel.,  pref.. .  645,' j 
Ando-Nfld .  15 


Anua  Corp. 
Do.,  ]>Tef . 


h7'A  o9 
65  <i5k 

645.']  .. 

15  15 

7k  7 


41.20 

.\abee(o(« . 

.  24 

23)] 

.60 

Ashdown  Hardware. . 

.  13 '] 

!3 

Int. 

Azboc.  Tel.]  com . 

Int. 

Do.,  pref . 

.Mai 

11.00 

Atlaa  SteeU . 

8 

7h 

Int. 

Auto  Electric,  coni.. . 

.  14); 

fi«i 

..'50 

Do.,  “A” . 

8 

8 

.60 

Auto  Fabric ,  "A" .... 

.  6»-« 

(i)» 

.40 

Do..  "B" . 

.  53)4 

n3'  ] 

16  14  k 

23  17 '-4 

6V4  3 

14k  12 

165 

170  160 

II  8 

17,'i  16 
43k  38k 

18  16 'li 

8k  5  k 
2k  2 
9  6k 

19k  15 


14k  81.00  Bates  Ainnee .  613  ol4 

ilk  81.M  Bathurat  i’aiier,  "A”. . .  22k  21.' 

3  Int.  Do.."B" .  5']  5' 

12  Int.  Beatty  Bros .  14  131 

..  86.00  Beldina-Cortirclli . 6161 

60  87.00  Do.,  pref .  170  170 

8  .60  Belftiuni  Glove .  68  (i9 

16  81.00  Do.,  pref .  16  16 

38k  82.00  Bell  Telephone .  43  42 

16'ii  81.00  Bertram  A  Son*.  "A''..  .. 

5k  .20  Do.,  "B" .  6,5' 4  u8 

2  ....  Bickle-Seaarave .  2k  21 

6k  .40  Biltmore  Hat .  7  7 

15  81  00  Do.,  “A" .  614'  ;  11I7 

9k  ,  .  ..  Blue  Ribbon .  612  al.3 


+  '4  16525  40k  311]  81.20  Dominion  Bridce  40', 

+  k  12018  20k  16  81  50  l>om.  Coal ,  pref .  19 

+  k  1515  'J  7  .50  1,0111.  Dnirie* .  7' I 

4-  j  1^5  23  18'..  81.75  Do.,pret  .  21 

—  k  25  1  48  12  83.00  Dorn.  Enaineeriiie .  42 

+  '  1065  i  12  9  .80  1)0111.  FabricN .  M 

—  8827  53  51'.]  83  00  Do.,  l*t  prel .  (.53 

+  2  2900  24  21  81  ..'lO  Do,,  2nil  prel . 620 

4-  t]  1455  28k  21  81  40  li'um.  I'oiindrie* .  28k 

...  .  I  46  32  81.00  Dom.  Glu». .  46 

. I  36k  30  SI  . 40  Do.,  pref .  35'  . 

...;  ....  14k  8  '  )otn.  a  ....  U^'4 

+  I  KK)]  1  26  til  (Hi  i;om.  Maltiiu. .  K20 

-r  H  6305  1101  $5.00  Do..j»ref .  MOl 

25  I  4OV4  $1  00  I )oin.  Oilcloth.  .  40’4 

—  Uo  43  I  6  3’j  ...  Scottish .  5 

-f-  H  2011  40  40  Ini.  I)o..  prt»r  .  . . .  • .  4t> 

352  74  ‘>3  $2.00  •  oni.  Npuirc . 

.  17^4  I8*i  $1.00  liom.  St<TlA:(  oal,  “1/'  17 

.  36^4  21?2  $1  60  ./oni.  Utores .  35*4 

. 206  20)2  20  $1  00  i.om.  Tar .  23 

.  22  Mi  $1.00  l)o.,i>rel .  21  ’  ; 

100  27  20  $1.00  1)0..  V.T .  UYS 

—  I4  60  12  lOH  .tK>  A  out.  Textile .  11 

.  170  imH  $7  .00  Do.,  pref .  170 

13’.-  10  $1.00  Dom.  >\oolkn.H .  JO’4 

*iL  viii'i  21  13}^  $1  .(X)  Doniiaconsi  I'aiKT .  IOJ4 

7  ^  98  87  $4  60  Do.,  pref .  /*88 

T  il  I  on  S  6  1  unnell  A  SituiKt' . 

’w  ^2  tji.  5100  Do..pfe» .  'j’i 

I8I4  loH  $100  Donohue  Brof. . . 

*”*1  26  11*  2  $1.20  Dryden  l*n|>er .  16 

.*’!*  *76  1  2}  i  1.00  ....  aat  Kootenay  Rower.  1  85 

—  16748 1  40  20  Im.  Do.,  pref .  fhiS 

. . I  4  .tH)  *  aatern  Steel .  51* 

..  6  ..  $1.00  i^aay  Woahina  Machine  55^ 

+  *  H  300  17?  i  13?^  $1.00  .kldy  l*»|ier .  16 

6  llJi  Int.  i'^lectrolux  Corp .  14)4 

...a  a.f  21,4  19  $1.00  Kmplpe  Braw .  21 

.  16  141-2  $1.00  Knamel  A  Heat.  Rrod .  .  516 

.  11)4  10?2  •>’’0  ivquitable  Life .  .  610?2 


High 

l/ox.  Div  Rale 

STUCK 

290 

$7  Oft 

Uo. 

"A’  pref. 

430 

384 

47.00 

Do. 

"B"  prel. . 

27 

2.5'; 

41  00 

Do. 

pref. . . 

a...  31 

.  9ii  8'; 

.  23  20k 

.  41  34k 

r  k  3395  43  40 

4-3  '.29  8  6 

-4  !,k  125  Ilk  10 

—  H  325  14  k  12 

. .  29  27','. 

.  21  15' i 

—  k  115  21';  15'; 

—  ,k'  20  34  27 

f  3  :,0  23']  Kij; 

.  104  too 

•4-  k  ;>421  18  16',] 

—  3  3660  23  20 

—  I';  72  63  48); 

—  k  200  10  6 

.  5k  5k 


25 

628 

16k 

15 

$1.00 

Esmond  Millr . 

15’$  15 

15  U 

0 

60 

Bowes  Ltd.,  “A” . 

1(9  )» 

21 

18'] 

<1.04 

ICstabrooks,  prei . 

19);  19)] 

19)i 

26?  i 

23 

int. 

Do.,  "B" . 

my 

1.55 

.60 

Fairchild  Aircraft. . . . 

1.2,')  J.2x') 

1.25 

1.25 

.25 

.12 

Brand  k  Milieu . 

.30 

.25 

.30 

T 

()5 

luititi 

16 

13 'F 

tl.OO 

I'amous  Players . 

15)4  15 

15 

10 

9 

..50 

Brantford  Coni.,  com . 

rtft 

38>; 

30)4 

$1.50 

k’anny  Former  bhops. . 

38  37)4 

38 

26); 

41.30 

1^.  pref . 

2ft 

26 

a 

i4 

12)] 

5 

Federal  Cirain . 

Ilk  10); 

loi; 

21)4 

I7H 

42.00 

Hraiilian . 

19)4 

18)4 

19)4 

-t 

)* 

14.587 

129 

'98)4 

122  120 

J20 

16); 

13 

.60 

Brewers  A  DistiUen* . . 

16'; 

1.5 

10 

F 

J 

2374 

10 

8'; 

80 

68)]  u9 

28 

41 .00 

Bri«ht*Co.,T.G... 

520 

rl23 

SH 

7«4 

.50 

Do.,  pref . . 

W)4  oS)4 

12 

41  00 

B.A.  Bank  Note . 

13 '; 

13)i 

13?  2 

F 

h 

i25 

8 

7)4 

67)]  n8 

26^ 

22 

41 .00 

B.A.  Oil . 

26)4 

•J8)4 

26 

— 

F307 

12 

.00 

Do..  "A” . 

611);  uI2'; 

26)] 

24 

.9375 

Do.,  pref . 

26)4 

25 

26H 

-F 

H 

3255 

2k 

1 .25 

150  1.40 

lift 

91 

86 

44.00 

B.  C.  Electric. prei . . . 

90)] 

90)4 

90); 

— - 

ili 

15 

ftVl 

61  ii4’/$ 

101)4 

97 

44  75 

Do..  4)4'.  P'X’f . 
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100); 

look 

-f- 

oO 

17 
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$i  00 

Do.,  pref . 
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a 

2H 

.30 

B.C.  I'orest  l*roil . 

2)4 

2); 

2K 

3525 

26 

20)4 

Ford .  Claas  "A" . 

25)4  25); 

13 

10 

70 
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11)4 

11)4 

11)] 

70 

28 

22 

Do.,  Class  "B” . 

620  a28)4 

7 

5 

Int. 

Do  ,  'B  ’ . 

6)4 

ft 

5 '4 

— 
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4 

,20 

6.05  a  20 

28)4 

25 

41.60 

B.C.  Power.  “A" . 

28)4 

28 

28'] 

-F 

■; 

;:o3o 

ft 

4 

Do.,  prof . 

5  5 

5 

4 

2 

Do.,’'B’' . 

3'i 

3)4 

3H 
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30 

24 

$1.40 

Founuation  Co.  of  Can 

30  30 

30 

114 

75 

B.C.  PulpAPaiwr... 

/>80 

a8S'4 

28)4 

19 

$2  00 

Fra.**er  C^y’s . 

24);  23)4 

23). 

160 

141 

•57.00 

Do.,  ^f . 

137 

135 

13o 

—  20 

lio 

08); 

•96'; 

$4.75 

Do.,  pref . 

97  97 

9T 

4 

2 

Brown  Co . 

3' 2 

3)4 

3)4 

— 

ti290 

9 

.50 

Freimon  Ltd . 

9  9 

9 

‘24 

20 

81.00 

173)4 
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$7  00 

1. 00 

.50 

Int. 

13) ; 

9 

$1.00 

29 

18 

$1  no 

*131  H 

$7  00 

6k 

'  'SJ-I 

.60 

27)4 

19'; 

.00 

8k 

3)4 

60 
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$5.00 

50)4 
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Int. 

20 

19 

.80 

26) ; 

$1  40 

20' ; 

ij 

63 

55 

$3.(10 
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$6.00 

5 

.25 

27 

25 

$1.50 

42)4 
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$2  00 

16)4 

12)] 

Int, 
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17']  14 
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351]  27 
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53  40 
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11  8k 
34  29 

20i;  14  k 
90k  06k 
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28  19 
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31  25 
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21  13H 

25  22k 

20k  13k 
14k  9k 
17  13 

24  k  19 


13  8 

IS 

3k  itn 

18  k  8^ 
77  61 

2f.’^2?l 

17};  15k 
•52  60 
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84  29k 
36'.;  24 

2.00  1.00 
15k  12k 
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Arr.  Do.,  pref . 

81.20  Bruck,''A" . 

.30  Do.,  "B  ” . 

81.00  BuildinK  Prod . 

.80  Uurlin^on  Steel .... 

....  Burnett . 

.45  Burranl  D.  D . 

11.00  Butterfly  Hosiery... 


4-  I'C  280 
—  k  645 


84.50  Do.,  pref . 

84.00  Gair  Ltd.,  pref . 


668k  o90 

61«'j  a98k 


—  8k  45  j2H  91; 

.  63  45k 

.  98.'i  95 

.  18  k  10'] 

.  9k  6k 

—  .06  1700  52k  43 

.  17  k  16 
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Caldw’ell  Unen .  M2  aM 

Do.,  lilt  pref .  #*30  (j32 

Do.,  2nd  pref .  61ft’ ^  «17,’a 

Can.  Breai! .  3 

Do.,  *' A”  pref .  103  103 

Do.,  “D”  pref .  643  n50 

Can.  Cement .  31  30*2 

Do.,  pref .  29?'j  28*4 

Can.  CrtiRhc«l  Stone.. . .  61l?-2 
Con.  A  Dom.  Suaar —  22H  22 

Can.  Hoorin*  Ltd.,  “B”  .._ 

Can.  Foils,  "A" .  610H*  ol0|% 

Can.  Forginijs,  “A" -  27  27 

Do..**B*’ .  636 

Can.  Iron  Foundries. . .  18*.^  18)^ 

Do.,  pref .  «15 

Can.  Machinery .  W?*  aft 

Canada  Malting .  50  4SH 

Can.  Nor.  power .  10’ i  lO’s 

Can.  Paakeri,  “A” .  34  83?^ 

Do..%’ .  20’2  19)i 

Can.  Meway,  pref .  98’v  98*'i 

Can.  9t^h .  68 

Do.,  pref .  695 

Can.^.  Unea .  14H  13^ 

Do.,  pref .  35  34 

Can.  Vamiah .  621  a23 

C$n.  Vineart .  12)i  12 

Can.Wirnr  Cgble.  “A”  680  a82 

Do..**B’‘ .  29’ n  29?>i 

Can.  Bgkerim .  7H  7N 

Can.  Breww^ .  24  23K 

C^.  Bronxe .  24  22  h 

Do.,  pref . .  105  105 

Can.  Connen .  21  20H 

Do.,  let  pref .  23  22M 

Do..  2nd  pref .  20’ a  19^ 

Can.  Car  A  Foundry...  \2H  12 

Do..*»A” .  15li  14’a 

Can.  delaneae .  24)$  23  ^ 

Do.,  pref .  39?a  39?^ 

Do.,  pref .  23  23 

Can.  Converters,  “A”..  bSH 

Do.,"B” .  69, 

Can.  Cottona.com .  642H  a43 

Do.,  pref .  2ft?i  25?a 

Can.  Dredge  A  Dock...  22)$  21^ 

Can.  J'airbanks,  com. . .  36?a  35 

i^..pref . 6132)a 

Can.  Fo^  Products. . .  ft|$  69$ 

Do.,  ••A” .  10)1  lOH 

Do.,  pref .  65  ftl 

Can.  Forein  Invest ...  83  33 

ran.Cen.raar . 6230 

Can.  Gen.  Investment..  17  17 

Cut,  Gen.  Secs .  f^?'2 

Can.  lee  Machinery —  611  ol3)$ 

Can.  Ind.  Alcohol,  "A  *.  lOH  10 

Do.,  “B” .  lOH  10 

Can.  Induftries .  23  22 

Do.,  pref .  179  179 

Can.  Ingersoll .  68  68 

Can.  Int.  In^wet.  Trust.  4)$  49$ 

Do.,  pref .  698 

Can.  l4tht .  24  23 

Can.  LoeomotK'e. .  29  27  ?$ 

Canadian  Marconi .  1.95  1.90  1 

Can.  Oil  Co .  15?$  15 

Do.,8^cprel .  155  155  ] 

Do..5^f.pref . 6101)$ 

Do..  4*'r  pref .  83  83 


106?;  loo.k 

$5.00 

Do.,  5^4  pref . 

..  105)4 

104);  105)] 

+ 

?; 

380 

15  ' 

13); 

110)4  108)4 

$6.50 

Do..  5);'t,  pref — 

..  no 

no 

no 

80 

43 

38)4 

2)4  1  55 

Gen.  Bakeries . 

..  2k 

2K 

2)i 

H 

450 

47  M 

22  16)4 

Int. 

Gen.  Products . 

..  622k 

11)4 

io 

100)4  . . 

$5.00 

Do.,  pref . 

..  100)4 

100)4  100)4 

H 

is 

12 

3H 

17)i  13)4 

.80 

Gen.  Steel  Mares - 

..  16)4 

16'-; 

16k 

F 

340 

15)4 

103  >]  98)4 

$5.00 

Do.,  pref . 

..  103); 

102 '] 

103)] 

-i- 

2 

246 

»-'v 

5  k 

103  80 

$4.00 

Gtxidyear  Tire . 

..  90 

00 

90 

5 

94 

65 

53)4  50)4 

$2.00 

Do.,  pref . 

..  .52); 

51 H 

52  k 

+ 

.k 

382 

9.70 

6 

10)4 

.50 

Cord.  McKay,  "A  ”. . 

..  10 

10 

10 

715 

19 

14)4 

22  19 

lat. 

Do.,  "B  ” . 

..  619); 

a20k 

*605 

Morgan's,  pref . 

Morrison  Brass . 

.Mt.  Royal  Rice  Mills 
Murphy  Paints,  com  . 
.National  Breweries.  . . 

^  Do.  .pref . 

Nat’l  Unig,  com . 

Do. .  pref . 

National  Grocen- . 

Do.,  pref . 

N’at'l  Hoidery,  "A”. . , . 

Do..  “B" . 

.Nat.  Sewer  Pijw,  ".4".. 

Nat.  Steel  Car . 

Neilaon'e,  pref. . f 

Newfld  L.  A  P . 

.Niagara  Wire . . 

Noranda  Mines . 

North  Star  <^1 . 

I>>..  pref . 

Nova  Scotia  Ligltt . 

^  Do.,  pref . 

Nurlear  ICnterpri»t«. . . . 

Ogilvie  Hour . 

Do.,  pref . 

Ont.  B^uty  Supp . i 

Do.,  pref . 

Ont.  Steel  Prod . 

Do.,  pref . ^ 

Orange  Crjish . 

Ottawa  L.  H.  A  Power. 

Orange  Crtish . 

Do.,  pref . 

Page  Hersey  Tubes. . . . 

Paton  Mfg . 

Do.,  pref . 

I’aul  ^rvice  Stores .... 

i^enmans  Limited . 

pref . I 

Peoples'  Credit . 

Photo  Engravers  .••••• 

Powell  River . .  •  • . . 

Power  Corp . 

Do.,  pref . 

Do..  2nd  pref . 

l^reesed  Metals . 

Price  Bras . 

Do.,  pref . 

Provincial  Transport. . . 

Purity  Flour . 

Do.,  pref . 

Oueb^  Power . 

Que.  Puh)  A  P. ,  pref. . . 

Q\iebec  Telephone . 

Quinte  Milk,  "A” . 

Do..  “B” . 

Regent  Knitting . 

Do.,  pref . 

Reitman  s,  pref . 

Do.,  com . 

Reliance  Grain. 

Renfrew  Textiles . 

Henold>Coventry . 

Riverside  Silk,  '^A”,.. . 

Do.,  •  B  ’ . 

Robertson  P.  L . 

Do.,  pref . 

Robinson  Cotton  «••••• 
Robinson  Little  .•••••• 

Do..  "A" . 

Holland  Paper . 

Do.,  pref. . • 

Royalite  Oil . . 

Rtissell  Industries . 


Last  Price 

Hlgb  Um  Sale  Change  Sales 


101’^  101 ‘z 

3  3 

9»4  9)$ 


62! 

40S  ;>9)'i 


Ills  nH 
It  13  H 


20’ 2  20 
6102»2  .. 

18  18 

62U2  o22 
ft3  61 ’ ^ 

9  9 

59$  59$ 

620  a20’2 


lofi  109$  I09$ 

23’$  23?'  23’$ 


-  •$  130 


(Sapplied  by  Oswald  A  Drinkwater) 
Div.  App.  Yld. 

rate  price  P.C. 

Aiuminiutu  . .  2.40  53V^i  4.48 

‘  liic..  Extra  .  2.U0  yVj  iVI2 

Bathursi.  1.5ft  22  ft.82 

liic..  Extra  .  2.25  22  ift.22 

U.  C.  Power,  ‘'A**  .  1.60  28  5.71 

British  .\nierli'uii  Oil  l.fto  26  3.84 

Brazilian  1  ruction  2.0U  19  10.53 

I  !jcll  Telephone  .  2.U0  42*?*  4.68 

I  Ueldlng  C.orticeJll  6.00  I7o  3.53 

•  Builikng  Pro<iucts  ..  1.60  35  4.57 

,  Can.  Breweries  ...  2.00  23’$  8.60 

Can.  Bronze  .  .  J.24  22’y  5.51 

I  Can.  Olaiiese  ...  1.40  21  5.83 

'  f.an.  Converters.  “A*  .7.5  8..'13  ' 

Cun.  Cottons  2.2ft  44  5.0U  j 

1  Inc..  Extra  .  2.8ft  14  «».59 

'  Can.  A  l)oni.  }h)Hai  I.UO  22  4.55  ' 

Jan.  Forging.  **A'*  1.50  28  5.it5  1 

:  Cun.  Foreign  liiv.  3.00  32  9.38 

Can.  Malting  ....  2.00  50  4.00 

'  Inc..  Extra  .  ..  2.5ft  50  5.00  1 

j  Can.  Stetiinsliips  .  .  1.00  14  7.14 

'can.  Vinegars  .....  ilO  12  6.66; 

Inc.,  Extra  .  93  12  7.91 

Can.  SVestinghouse  . .  2.0ft  54  3.70 

Con.  Glass  . . 1.50  24 Va  6.12 

CtMis.  Smelters  ••••..  3.00  Iftl  2.97  , 

Inc.,  Extra  .  ll.oo  lot  10.9ft 

('ockshutt  . 8ft  13’$  5.93 

Crown  Cork  .  2.0ft  37  5.41  1 


Government  Bonds 


n.OO  :i2  !'.3«  ' 

2.110  50  4.00 

2.50  ;>0  .1.00  I 

l.(M)  14  7.II 

AO  12  6.06  ; 

.05  12  7.91 

2.00  54  3.70 

1.50  24k  6.12 

3.IK)  101  2.97  i 

11.00  lot  10.90 

.80  I3'i  .'..93 

2.00  37  5.11 

1.20  40 


Hiah 

Law 

Province— 

Rate 

Due 

105'.. 

loiy. 

l>oin.  of  Cmu. 

3 

J  D15 

loo-''. 

100', 

Doni.  of  (inn. 

li. 

:ii; 

F'  A 

lU5k 

100 

Dom.  of  Can. 

C.  1). 

3V4 

I-  .\ 

105‘. 

102 

Dom.  of  Can. 

3 

M  S 

105'. 

1001] 

Dom.  of  (.an. 

3 

J  It 

105 

102'/, 

Dom.  of  (jBIi. 

3 

M  N 

KMiS. 

lOO’-x, 

l>oin.  of  (^11. 

.3 

M  N 

1089/ 

look 

l>oin.  of  Can. 

;i 

J  1) 

108  >4 

100 

Dom  of  Can. 

M  N 

105 

‘99'<, 

Dom  of  Can. 

J  .1 

105 

99'  4 

Dom.  of  <!an. 

.1  u 

109\ 

l(IO'/« 

j>oin.  of  <^aii. 

d’e 

J  1) 

105 

97*4 

iHim  of  (!un. 

3 

.M  SI  5 

195 

100 

Dom.  of  Can. 

3 

1  .V 

105 

l(H( 

Dom.  of  Can. 

3 

.M  N 

100", 

99'; 

Dom.  of  Can. 

1  *’4 

-M  N 

104*4 

1(10 

lioin.  of  Can. 

3 

M  !> 

M.tyrity 
Ju.  15.  50-51 

Keb.  1,  1950 

Feb.  1,  51-52 

Mar.  1,  .52-.}4 

Ju.  1,  50-55 

\uv.  1)  53-50 

!«ar.  1,  19.'i7 

Ju.  1.  .’)3-.'.8 

Nov.  1,  4'J-.-.'J 

Jail.  1,  5C-.'>9 

Ju.  1,  57-00 

Jii.  1.  50-60 

I'erpelual 
Feb.  1,  1902 

Apr.  1,  1903 

Nov.  1,  19.'.(l 

Sept.  li  61-00 


Railwoy  and  Navigation  Bonds 


!6.25 

0.75 

j/i 

-t- 

y 

Inc.,  Extra  . 

.  2.2a 

4ft 

.‘’i.ftft 

.  9 

9 

y 

2W 

Dom.  F'ouiidries  . 

.  1.4(1 

28 

,'».ftft 

.  29 

28 

29 

T  'i,’j 

300 

Uotu.  Glass  . 

.  1.00 

4.') 

2.22 

.6121 

Inr.,  Extra  . 

.  2.00 

-15 

4.41 

*5?$ 

'5«$ 

— ’  k 

*291* 

Dom.  Textile  . 

.  .50 

11 

,ft.4.ft 

.  27  W 

263$ 

26^; 

-  ), 

2187 

liic..  Extra  . 

.  2.00 

45 

4.44 

.  bh 

ftl  2 

—  k 

291 

F'anious  Players 

.  l.O'l 

ft.45 

.  103 

102H 

203 

-t-  k 

149 

F'ouiidation  . 

.  i.in 

•JO 

4.82 

.  47 

46H 

451$ 

—  1), 

ftSO 

Inc.,  Extra  . 

.  1.90 

29 

6.r).> 

.  619 

Hudson  Bay  . 

.  5.00 

ft) 

1(1.87 

.  26 

2ft 

26 

*8 

Imperial  Oil  . 

.50 

2ft 

2.x*»ft 

.  16 

16 

16 

25 

Imperial  Tobacco  . 

.  .50 

14 

3.57 

.  68 

Wi 

55?$ 

-  'iii 

fty") 

Inc.,  Extra  ..  .. 

.60 

14 

4.2j 

i;aii.  Sleam*hip!i  . 
Gnu.  Stcani.'ihin*  . . 
(jiii.  I'aclflc  Illy 
G.  1*.  H.,  4  I*erp. 

G  N.  n  (1).  G.)  . . 
G.  N.  B.  <U  G.l  . 
G.  .N.  H.  (1).  G.)  .. 
G.  N.  H.  (I».  G.)  .. 
G.  N.  n  (I).  G.l  .. 
G.  N.  ».  (I).  G.l 


3',]  M  Si;,  .Mar.  15,  I9.'.7 

4  (i  1)15  Dec.  15.  I'JOO 
5'/]  F'  .415  F'eb.  15,  1951 

»•{,  M.SGNI,  Sent.  1,  I'J.'.l 

4  k  JDLSGNLJn.  15,  1955 

5'/,  .\OICNLOct.  1.  l'Jfl9 

3  JJ15  G  Jan.  5,  1959 

3  JJ3  G  Jan.  3,  1900 
2k  M-S15  C  .Sept.  1.').  1'jri9 


fi5 

622  ii27 
41. k  40k 
l«k  15  in 
no  109k 


12k  12 

7k  7  k 

47  k  40k 
18  17,'] 

22k  22k 
68k  . 


n25 

6I0k  nl8k 

612  al5 

60  uOk 

.|20 

26  k  20  k 
aI2k 

642  045 

643k  .. 

wk  oiok 
10  10 

614  olOk 
7  7 

..  ulOO 
9.70  9.25  I 

17k  10k 


—  ,']  2345 

—  H  34.55 
-r  125 

25 

-f  k  1055 
....  1815 

->  1  780 

—  ,k  370 

.I,  235 


642k  n43 
28  k  25'] 


-f  Ik  0901 
•f  k  3455 


—  k  305 

•+  k  215 

-I-  1  200 

-F  Ik  2570 

5 


+  k  50 

—  k  46 

—  k  <1057 

—  k  425 

20 

....  4440 
....  1090 

-F  k  792 

—  K  2105 

-F  Ik  1180 
F  M  3060 
-F  2)|  115 

-F  I.’S  46 


F  1  k  235 
-F  k  806 


16  9  k 

40);  34 


11  8 
14';  12k 

12  9 

10k  9  k 

13  «k 
80 

19,';  14 
9»t  8 


18  16 
24  18 

8k  «k 


10^  iS!<  4^ 


20k  10k 
14k  13k 
7';  O'; 

26  24  k 

17  k  16 
31k  . 
27k  19k 
•J9  'JO,'-; 

80  83'-] 

27k  . 


83 

33 

6230 

17 

17 

1-38)] 

.  611 

oi3k 

.  10)4 

10 

-  10k 

in 

23 

22 

,  179 

179 

68 

68 

.  4)4 

4k' 

698 

24 

23 

29 

27)4 

.  1.95 

1.90 

16k 

15 

155 

155 

+  k  120 

40 

-F  3  380 


SH  4 

24  I  ok 
30);  20 
122  120 
.33  .27 

20  21 
103  'J9k 
106);  99 
30  29 

150  14 

9,'-]  6 

•26k  22 
71k  43k 
110k  98 
13  7 

69k  43 
17k  13k 
9  k  8 


17W 

11)4 

"  Int. 

Can.  Pae.  Rly . 

15)4 

2.00 

1.00 

Can.  I’.  &  P.  Inx-est.. 

61.25 

11 

9 

Do.,  pref . 

610 

24 

19)4 

71.50. 

Con.  Silks  Prod . 

22 

89 

60 

Can.  Vickers . 

83 

16 

$1.25 

Can.  Wallpaper,  "A”.. 

612k 

20 

15 

$1.25 

Do.,  "B’^ . 

612  k' 

4 

3 

.40 

C.  W.  Lumber . 

3\i 

55  H 

47 

$2  00 

Can.  Westinghouse . . . 

55 

26 

23  a 

$1  SO 

Can.  W.  B.  Boxcn,  “A 

2G 

9); 

7 

Tnt. 

Cardy  Corp.,  "A" .... 

8 

12 

10 

60 

Cosudy's  Ltd . 

11 

116 

110 

$7.00 

Do.,  pref . 

6112 

42 

so 

Int. 

Catelli  i’'(X><l  Prod .... 

42 

...  4410 

•F  1)]  300 


29  22? ] 

100  142?; 

12  7'] 

19'.  10'; 

52)]  46 
16  13 

19)-;  18 

10)]  lO.k 


.75  Do.,  pref . 

.30  Oltie  Knltlin)i . . 

Int.  CTiateo  Steal . 

.60  Do.,  pref . 

Int.  Chateau-Gal . 

. . .  Ciirle  Bar  Knitting. 

.00  Do.,  “A" . 

Int.  Ciniano,  roll) . 


32  iOk 
32  27 


*4 

‘ 

o?;'-; 

Do,,  pref . 

. . .  62) 

2); 

.25 

C’laude  Neon . 

...  2' 

.25 

20 

Do.,  "b  ' . 

...6.20 

40 

31 

Do.,  prci' . 

...  33 

8 

5 

C'odirunol  >'  idoi). . . 

...  8 

18)« 

13  k 

.80 

Do..  “A" . 

25); 

24 

n  20 

Do.,  pref . 

...  623) 

14k 

10 

.80 

<. 'ockshutt  Plow. . . . 

...  14_ 

6  00  ul  00 
62)]  n4k 


9  7k 

9  7k 
a  1.90 
7k  8»k 


Collin|n'’aod  Term. 


Do. ,  pref . *  67  u9 

Com.  Alcohol .  3H  3 

Do,,  lire! .  4);  4)] 

Cona.  Ilakcrie* .  10);  10); 

Con.  Div.  l^e . 40  .40 

Do.,  pref .  lOk  15k 

Cons.  Lithoyraiih .  624  »25 

Coo*.  Min.  A  onielt.. . .  101);  100 

Conaol.  Paper  Corp -  19  18k 

Ci^1'im."A" .  6  6 

IJo.,  "B^’ . 61,00  o3.00 


+  k  2728 
+  k  13913 


19k  Uk 

‘.i,5>;  61?  j 
102  94'] 

I5k  10); 
Ilk  8 
18)]  17 
18k  17); 
23k  15'; 
27)]  23 


Cc^.  leftile  Mil 

Do.,  pref . 

Conaumere  Ga*. . 
Coneiimeni  Glace 


I  oiieumenit.ilacc .  26 

Cornientefl  Pajicr,  coin.  618); 
C  orr.  I'aiier  Box.  pref. .  695); 
Coa,  Imiierial  Mills. . . .  14)] 

Craig  Wt .  6,'  ] 


38  34 

62  45.'  ] 

81';  29); 
II  8 
28);  20k 
9k 

23  18 

11)4  5k 
24k  22H 
I9)t  lilH 


Do.,  pref . 

Crain  Ltd . 

(’rown  Cork  A  Heal. 
Crow's  Nest  Cool . . . 
David  A  Krere,  “A  ’ 

Do..*B*‘ . 

Davis  Leather, 

Do..  ‘'H*' . 

1^  Havifland - - - 

Disher  Bteel . 

Do.,  prgf . 

DistilleiS'Seugrains . 

Dqro.  Anglo . 

uo.,  pi^f . 


156 

100 

0 

186 

■1 

24)] 

24)] 

115 

12)] 

(i21 

7k 

nlOO 

1 .26 

14); 

i4)] 

-f 

li 

■io 

17); 

5); 

5); 

k 

450 

1  65 

8k 

8k 

300 

a7 

lOO 

36 

3(i 

— 

2' ' 

40 

20 

50 

.70 

— 

h 

100 

15 

30 

30 

4- 

H 

200 

18 

8 

10 

•f 

th 

230 

5k 

mi 

'23H 

+ 

H 

300 

44 

a9 

14 

a20 

95 

iok 

“so 

.20 
23)  ] 

19 

i'j 

^05 

52  k 

40  27 

75  649$ 


$1.00  Grafton.  *‘A” .  189$ 

Int.  G.  L.  Paper . .  13 

12.50  Do.,  pref .  38 

Int.  Gt.  W’est  Coal .  23 

Jat.  Gt.  IVsflt  Felt .  5ft 

.50  Do.,  pref .  6K 

....  Great  West  Saddlery. . .  10 

.20  Greening  Wire .  4 

$1.00  Gypsum .  169$ 

.60  Hahn  Brass . . .  12. 

$1.00  Do.,  pref .  52$ 

int.  Ham.  Bri(^ .  11 

.90  Hamilton  Cotton.^ .  129$ 

.80  Harding  Carfiets .  91% 

.50  Harts,  "A" .  W?$ 

$1.00  iisndershot  Pa))«r .  blO 

$5  00  Do.,  pref .  80 

$1.00  Hinde  A  Daurh  Paijer..  17 

.00  Holden  Mfg..  “A" .  8 

Int.  Do..  “B. .  49$ 

....  Holt-Renfrew . 

$7.00  I>o.,pref .  I 

50  Horner  “A",  F.W .  579$ 

Int.  Hotel  De  U  bglle .  14?] 

$2  00  Howard  Smith .  33 

$2  00  Do.,  pref .  45 

.50  HubliwH  Felt .  62 

$1  50  Do..  “A’* .  614 

int.  Humberstone  Shoe .  24 

.20  Hunts  Candies,  *‘A". . .  679$ 

.20  Do..  ••B” .  67)$ 

Int.  Hydro-Electric  hec. .. .  62?$ 

.50  ImjierialOil .  20^^ 

.50  lmi)erial  Tobacco .  14? 2 

6S  Do.,  pref .  7?% 

$1.00  Do..  4*;  pref .  26 

$1 .00  Imperial  Varnish .  1ft?  j 

$1.50  Do.,  pref .  630^ 

$1.50  Ind.  Acceptance.  “A". .  27?2 

$5  00  Do.,  pref  . .  697 

$4  .25  Do.,  pref .  85 

int.  Do.,  pref.  (new*) .  279$ 

.50  IngetsMl-Machine .  7?v 

40  IniniaJohn .  79% 

....  Intercity  Baking .  612 

Int.  Int.  Bronze  Powders. . .  ft? 2 

$1.50  Do.,  pref .  17 

Int.  Intercolonial  Coal .  30 

$8  00  l>o..pref . 6102  al$l 

Int.  Int.  Coal  A  (  oki‘ . 6.21  *.29 

$1 .60  inter.  Metal  Ind.,  “A”.  25  24 

$4  50  Do.."A'  pref....  ..  103  103 

$4.00  Inter.  Milting,  4' t  pref. 6101  alOo 

jl  .tM)  inter.  Nickel .  33)$  32?2 

$7.00  Du.,  pref . 6I4O  ol50 

...  lot.  Pamta .  6)2  ft 

$120  Do.,  pref .  22  22 

$4.00  lot.  Palmer .  7l9$  ft9 

$4,00  Do.,  pref .  109)2  109?$ 

50  Inf.  PeU* .  10)$ 

lilt.  Inter.  Power .  .50 

$1.00  Intern.  Utilities .  ]79« 

Int.  Inv.  Foundation .  9)% 

$3.00  Dc..  pm .  50)% 

$1 .00  Jamaica  Pub.  ;:er\'ice  .  12 

$7.00  Do.,  pref .  ( 

.80  Journal  Pub.  Co. ......  13)'2 

$2.00  Kelvinaior .  632?$ 

$I  00  Lnbait's .  20?$ 

$1.00  Lake  of  Moods. . .  27)$ 

$7  00  IX)..  pref . 6150 

...  Luiubort  Alf .  12 

$1.00  Lang&Fons .  18’$ 

$3  00  Langley  Ltd.,  prci .  650 

.80  Laura  ^’ecor<l .  15’ $ 

$1  00  Lawson  A  .lonew.  “A ’’  617?$ 

Do..“B" .  6IO)i 

Int.  Legarr.pnd .  622 

.20  l^evy  Bros .  65 

$1.00  Lewis  Bros .  611 

,.  Lindsay,  C.W .  15 

Int.  Do.,  pref . 6110 

$1.00  Loblaw.“A‘ .  32 

$1.00  Do..  “B” .  32 

$4 .00  Loew’s  Theatres,  preL  ■ .  670 
.60  Ijonaon  Hosiery. .....  5)| 

80  Do..  “A” .  W?’ 

$1  00  IjOUTiey’s  Lto .  15 

tK>  McCabe  Cirain,  “A  " .. .  10 

40  Do..**B" .  67 

..  .MacKinnon  cited .  7’$ 

$5.00  Do.,  pref .  600 

$2  .00  MacLarenP.  AP .  dft?$ 

.50  MacMiUao.  "A” .  99$ 

.50  Do.,  “B" .  7)5 

Int.  Mailman  Corp .  1ft’$ 

$5.00  Do.,  i>ref . 

$6.00  Manitoba  Sugar . blOO  0 

Ipt.  Maple  Ijeal  Gardens. . .  615?2 

Int.  Maple  Leaj  Millirye _  10 

80  Maritime  Tel.  A  T^  ■ .  618)$ 

70  Do..prsf . .  bXSH 

$1.00  Massey  Horrie .  23)% 

$125  Do.,  pref .  27 

Int.  Msxw'etl  Ltd .  7)$ 

$1.00  McColFFrontenav .  15^ 

$4  00  Do.,  pref .  08 

_  Melcheis . 

(k)  Do.,  pref .  611 

60  Mercury  Mills .  ft 

Int.  Mica  Co . . .  1.20 

$1.00  Midlai^d  A  Pacific .  169$ 

Int.  hiilton  Brick .  1.1$ 

$1.00  aMinn.  A  Ont.  Paper.  . .  17 

$4.00  MitcheHCo..  J.  B . 6100 

$1  00  Mitchell.  Robert .  19 

Int.  Modem  Container .  14 

$1.00  Do.,  pref . 1ft 

.50  Moslem  Tool . .  64 

$1 .00  Molson's  Breweries ....  44 

ll  .oo  Monarch  Knitting .  0)$ 

$4.50  1^..  pref .  685  a 

....  Montreal  Island  Power.  .20 

$1  20  Mont.  Locomotive .  201$ 

$2 . 00  hlontreal  Telegraph _  $0^  $ 

....  hlontreal Tramways.  .  33 
$3.00  iMooreCorp . .  749$ 


—  ?%  1129  10 

+  2  434  25 

~  1)$  130  15 


ton  145  130 

•'**  S  21!$  15)$ 

••••  ** 

....  100 

.  33  31»; 

.  99$  8)i 

.  30  22 

‘  ^o  gti'i  ^ 

.  20k  17 

.  19’;  17 

F  ?i7iroi  "g 

....  2747  <ji;  .ij 

....  100  00  7g 

—  k  4M  ift 

+  h  2S  121^  7W 

-r'k  1869  -T  T' 

t-  k  536  ]«  13 

23  00  78 

....  477  uok  78k 

T  ']  75  51;  41  ] 

....  100  17  181] 

«...  5  5 

.  .'■■Ok  42 

■  k  -7301 


—  ij;  126  7  41,* 

....  25  J1  0); 

F  );  18322  17 

....  6  30  17); 

—  k  3108  02  IJO 

—  1  35  05  15 

+  y<  7<05  ,7S  153 

t-  k  30  0  3 

+  k  30  Hfy.  12 

—  )i  25  16k  8k 


103'] 

100)] 

$4  25 

Saguenay  Power,  jiref. . 

103 

103 

103 

10 

10 

4 

St.  Lawrence  Corp . 

9 

9 

9 

50 

25 

17 

$2  00 

Do.,  1st  pref . .  • 

23  H 

23); 

23  k 

— 

i 

1ft 

IS 

9 

.75 

Do..  2nd  pref . 

15 

14k 

15 

**- 

*4 

'J90 

24 

20 

81  60 

St.  Law.  P'lour  Mills. . . 

21 

21 

21 

•F 

1 

2,5 

145 

143k 

17  00 

Do.,  pref . 

143); 

143); 

143)] 

ft 

86 

70k 

16.00 

St.  Law.  P..  Ist  pref. . . 

83 

82 

82!] 

— 

i 

87,^ 

.50 

36k 

$2  40 

Do..  2n(l  pref . 

so 

48); 

40)] 

-f 

1 

24<.’0 

10), 

Int. 

Sangamo . . . 

610); 

6  k 

Sarnia  Bridce 

6k 

‘sH 

6k 

•2M> 

15 

iik 

.80 

Scarfes.  ‘*A'' . 

<iis 

16k 

81.00 

Scythes . a . 

615 

al6k 

25); 

11.25 

Do.,  pref . 

625 '] 

25k 

22  k 

$1.20 

Shaw.  Water  A  Power.. 

25)] 

24  k 

24).' 

— 

i 

3io8 

48k 

46)] 

$2.00 

Do. .  pref . 

48k 

47); 

47  k 

— 

h 

1510 

14 

Ilk 

..55 

Shea's  Brew . 

13H 

I3k 

13H 

k 

50 

26 

15 

.80 

Bherwio  illiams . 

21 

21 

21 

-f 

2k 

2tA) 

•7.00  l)o..pre! . 

$1 .00  Bicks'  Breweries . 

$1.00  Do.,  V.T . 

.60  Siiknit . . 

$2  00  I)o..pref... . 

.60  Silverwcod  Dairy . 

Int.  Do..  "B” . . 

$5.00  Do.  .pref . 

$1.20  Binion  A  Bone . 

$5  00  Do.,  pref . 

$2.00  Simpson.  "A" . 

$1  00  Do..“B” . 

$4.50  Do.,  pref . 

$1.00  Southam  Co . 

$1.20  Southern  Can.  Power. . 

$6.00  I^..  pref . 

...  Scuthniotint . 

40  Stonilard  (Mteinka)  •  •  • . 

$5.00  Do.,  pref . 

....  Standard  ('lay . 

$1 .00  Standard  Paving . 

$2.25  Do.,  pref . 

.40  Stand.  Kadi«> . 

Stanley  Brock,  "A'’..., 

.40  Do..  “B” . 

.80  Stedman  Bros . . 

$3 .00  Steel  of  Canatla . 

$3.00  r^..pref . 

a...  SteriingCoal . 

50  Stove),  )»ref . . 

$1.50  Stowell  Screw.  “A”, . . . 

Do.. 'TV . 

$2  50  S)if)erteet  Pete . 

tl.OO  TaipblynLtd . 

$2.00  Do..j»rof . 

.  .  Theatre  Prop . 

$1.00  Thrift  Stores . 

.."tO  Tip  Top  (’anners. . 

tiO  Tip  Top  Tailoni . 

.40  'J'ookee  Bros . . . . . 

.60  'I'oronto  Elevators . 

Int.  Traders'  Fin.,  "A" . 

Int.  Do..  "B" . 

$4  50  r>o..  pref . 


20); 

20 

20 

27); 

6150 

27 

27*] 

— 

12 

io'] 

io); 

18'; 

650 

18 

a62 

18); 

4- 

!5>; 

617); 

610k 

15 

>iI9 

«10)i 

,5'] 

+ 

31  J'-)* 

24)$  17 
fti>0  25  21 


•••.  •••;  28  24 

.  21  17 

.  lft)$  13 W 

.  33i$  239$ 

.  lj)i  ft 

. .  14  11 

3  J  60  70 

■ .  20  22 

’]  810  35  'J,! 

?4  345  M 


20  49']  30'] 

•••  !  25  20'] 


l>o..rirel .  (-91 

Trans-Trievi.ion . 20 

Tupketls  Tobacco,  prof.  107 

Twin  City .  'J 

IIo.,  pref . 

I'liion  Ga*  Co .  14 

I'nit.  .\inuiemciit6.  "A”  (<32‘ 

Uo..  "B" .  525 

I'nileii  Cori)..  "A" .  30 

Do..  "B '• .  23) 

I'niteci  Diatillcr* .  625 

I'niteil  Fuel.  ".V" .  34) 

Do.,  "B .  22) 

I'nitecI  Sec .  10 

I'nited  Steel .  0) 

ViauLtd .  527) 

Do.,  pref . 5101 

Virginia  Ik<v .  19 

IV  armeeo  Cotton* .  16) 

Walker  (Hiram)  O.AW.  33) 

W  ateroii*  Ltd .  7 

Do..  "A" .  II 

•Weatem  Grain . 51 .00 

VVeatem  Grocer .  25) 

Do.,  "A" .  38) 

Do..  |>ref . 

West.  Kootenay,  pref.  .5170 

W  esteel  Prod .  4‘J? 

W  c.*ton's .  24 ' 


140  138 

21);  20)i 

21  20)] 

14  14 

32']  32'] 

9k  9k 

0);  6); 

591']  n92 
..  ri20 

590);  olOO 
29)<  28 

28)]  2B), 

99);  98), 

20  20 


44  .42 

8).  7k 


80k  88) 
90k  88 


50k  50 

31  k  31 
551 

54  o.-. 

13);  IS'-'. 

nIO 

17';  17); 

n  H 
510k  uio); 
22 22 
522  k  023 

591  0158 


23),  2-3 

525  o27 

54)  :  .i3k 


16k  14 

33);  33 


51.00  al.25 
25);  25'; 

38)]  33H 

032 


9k  8k 
7H  7k 

16);  lok 

o«7 

5100  olOl 


ii^  .m 

98  'je?; 


r.40 

100); 

•JO’] 

$4  .'41 

Do,,  jiref . 

100 'i 

98’; 

100); 

-i- 

215 

-t- 

75 

19 

17'<, 

$1  00 

W  iNil  L(il . 

16H 

18)i 

18k' 

JOO 

11 

.60 

ilson.  J.  C . 

611 

nil’; 

M) 

17 

12 

Windsor  Hotel . 

13  k 

13  k 

13); 

12 

27).. 

Int. 

W  intu).eK  Electric ,  *'A ' 

35 

34 

34  k 

-  ). 

0102 

1 

230 

liio 

97 

$5.00 

Do.,  pref . 

100 

iOO 

100 

1 

147 

1750 

118 

no 

$7  00 

Wood.  Alex.  &  J..  prof 

6111 

k 

5530 

35 

25 

12.00 

Woods  Mfa.  Co.,  com. 

625 

u30 

-j- 

H 

76 

20 

1ft 

$1.60 

Wool  CoTiibinit . 

16 

1ft 

ic 

is 

7  k 

6); 

.40 

\ork  Knitting,  "A"... 

66  k' 

o6k 

3 

Ik 

Do..  "B  " . 

2'] 

2); 

U) 

48 

39 

$2.00 

/e)lers . 

48 

48 

46 

140 

180 

29 

27)2 

$1.50 

Do.,  pref . 

28)] 

28)] 

28.k 

+  f*' 

40 

26 

24  k 

$1.26 

Do.,  Srt  pref . 

26 

26 

2ft 

-(  k 

100 

25W 

27 

+  2 

7H 

7k' 

13k 

15 

F'i' 

'J6?; 

98 

F  1! 

*5 

111); 

465  21  20  80 

210  25k  22k  80 

2219  27  k  23’;  El  00 


28k  24  k 
38  34 


585  olQO 
.20  .20 
20k  19 

SOU  50?; 
33  32?; 

74H  74 


...  106E 

—  .20  U81 

—  ?]  50 

—.10  2200 

—  k  3415 

! !  "25 

F  1).  100 

F  ?;  60 


+  1 k  10670 

sl 

....  225  I 

—  ?;  18071 


Canadienne  Nat. 

Commerce . 

Dominion . 

ImperigI . 

Montreal . 

Nova  Scotia ... . 

Royal . 

Toronto . 


-Ok  20>, 

25  25k 

27  27)1 

31k  32 
27  k  28 
37  k  37  k 

26  27'] 
38'4  39 


-  .k  285 

....  3601 

-  ?;  810 

....  540 

-  1  2296 

-  )4  835 

-  D;  .3.595 

-  I  1175 


LOANS  and  ......... 

195  185  W  OO  Can.  I’ermanem . .  . . . .  194  194  194  -r  4 

210  201  18.00  Central  Cgn.  Ix»n . 5201  . 

28);  27)]  ll.oo  Chartered  Trust .  28  28  28  —  h  125 

117  114  15  00  Crown  Trust . 5112  all6  . 

45  38  Int.  Econ.  Inveat .  45  46  45  ....  15 

117  no  15.00  Huron  A  Erie .  116  IIS’]  115';  FI  51 

22  20k  II  .00  Ite..  20  p.c.  paid .  521 );  . 

9  6  U  OO  Monarch Morfg .  9  9  9  ....  21 

29  25  11.00  Nat.  Trust .  527)  -  a28  . 

126)]  ..  16.00  Ont.  laian . 5123  . 

189  158  17.00  Toronto Gtn.  Trust —  167  167  157  ....  5 

102  100  15  00  Toronto  Mortgage . 5102  . 

b — Bitl.  a — Ask.  Int. — Interim  dividend.  — 1948  OuoUtions. 


22  20k 

9  6 


•28  28  —  )]  125 

nll6  . 

46  45  ....  15 

115);  115';  F  1  51 


UNLIlTED  SECURITIES 

ISagglifd  by  iUVP*"  *  Co.  Inc.) 

Bid  Offer 

Acadig  Apt^  Gom .  ll.'iO  18.00 

Anglo  Can.  Tel.,  ‘  A"  Gom.  llt.2.’;  11.00 

Beautaarnols  L. 'h.  A  H.  •  19.00  10-.0I> 

B.C,  -Sugar  .  .  .....  86.00  88.00 

B.  F.  Gbotlrlch  .  1?.00  18.60 

Brinton  Peter  Garpet  ...  96.00  ... 

British  AnierirHii  Assce  71.60  .... 

Brockvllle  fruit  . .  61. 011  .. 

Gan.  Gen.  Itivesliiiriit  ...  16.60  17.0t) 

Gan.  Investment  Fund  ....  J-85  5.20 

Can.  Investors  .  8.00  9.1)6 

Can.  Life  .  51.5.0b  .... 

Gan.  Motor  I.anip  .  12.00  ... 

Gan.  Starch.  Gom .  8.IHI  9.00 

Ggh.  liideninlty  .  16.00 

Can.  Fire  Insuranre  .  1‘J.OO  21.00 

Gan.  West.  Nat.  Gas  .  Ol.bll 

Can.  West  Nat.  Gas,  Ffil.  18  25  19.,-.0 

Cguital  Wire  Cloth.  ITd.  .  2.'i.lH) 
rawihrg  Apt..  L'nite  ....  1.5.60 

a:  W.  Chair,  Units  .  53.60  56.00 

City  Oaa  *  E.,  Com .  1.00  3.00 

fkilwlpl  Steanisblps  .  116.00  122.00 

QbianiircJfd  Finance  .  17.06  .... 


Commercial  Life  .  ... 

Gonrcderatlon  Life  . 

Cons.  Div.  Stand.  Sec.  Pfd. 
Continental  Life 
Crown  Life 

Cuban  Canadian  Sugar  . . 
Detroit  Inter.  Bridge  .... 
Dom.  of  Cuti,  Gen.  Ins.  .. 

Dover  Industries  . 

Dunlop  Tire.  Pref . 

Eastern  Bakeries  . 

Eastern  Trust  . 

Empire  Life,  25%  Pd . 

Essex  Packers  Com  . 

I  Essex  Packers.  Pref . 

Excelsior  IJfe  . 

Federal  Foundry,  Com.  .. 

Galt  Brass,  (^oni . 

(h)dericb  Elevator  . 

Great  West  IJfe  . 

Gixiaralitee  Co.  of  N.  A.  .. 
Guardian  Bealty.  Pref. 

Halifax  Insurance  . 

'  Homewood  •  . 

Hvlaml  Dairy.  Pref.  . 

ImprriaJ  Life  . 

Ingram  *  Beil,  Pref . 

Int.  Holdings  . 

I.4mbton  Loan  . . . 

Lobla'ws  Inc . . . 


,  McCarthy  Mill,  “A”  . 

I  .McCarthy  Mill.  ‘‘B”  . 

^fanufacturrrs  Life  . 

.Midlanil  Prop . 

Monarch  Life  . 

j  Montreal  C.  &  D.  Bank 
Morrow  Screw,  Pref.  ,  , 

I  Morrow  Screw.  Com. 
pMIge  Discount  Units  .  . 

j  \al  IJfe  Aasc.  25%  Pd. 

’  Sew  Bruns.  Tel.,  Com.  . . 
Nova  Scotia  Trust  . 

1  Office  Specialty  .  . 

Old  Comrades  Brewers 
;  Ontario  Tobacco,  Pfd. 

I  Pacific  Coaal  Term 
I  I'aramount  Oshawa.  Pref. 

'  I'eller  Brewing,  Com . 

]  Prller  Brewing,  Pref . 

I  Provincial  Bank  . 

!  Bitchie  Cut  .Stone.  Pref.  . . 

Sawyer  .Massey  .  . 

Selberllng  Rubber.  Cum. 

!  Sovereign  Life.  2.5%  Pd. 

,  Slaiidard  F'liel.  4%%  Pref. 

I  Sun  Life  Assce  Co . 

'  Third  Can.  Gen.  Invest.  . . 

I  Toronto  Carpet,  Com . 

I  ’Toronto  General  Insur.  .. 

1  United  Steel,  “A",  Pref.  . 


7.00  8.00 

2.3.5  m 
310.00  365.00 
20.110 

125.00  .... 

41.00  43.00 
97.00 
28.00 

2.25  .... 

60.00 

11.25  12.50 
IG.5.00 
60.00 

.50  1.00 

5.60  .... 

12.00  16.00 
90.00 

2.00  .3.00 


I  Victoria  Trust  . 

I  W’atrrloo  Mfg..  Com . 

Western  Assce.,  Coni . 

Western  Assce,  Pref. 

Western  Grain,  Com . 

Western  Grain,  Pref . 

Western  Life  . 

Western  Stockyards  — . . 
I  Western  Stockyards.  Pref. 
Vork  Trading  ... 


WESTERN  OIL 
QUOTATIONS 

(Sug|Usd  by  Jaiw*s  Rlckardsaa  A  Sons) 


(Quotas  In  cents) 


16.00 

17.00 

Bid 

16.00 

17.00  i 

7.50 

8..50  1  .Idmiral  .  ..... 

.03 

2.50 

3  .50  1  .Anaconda  . 

.09  V. 

5.00 

7.00  ,  Ang.  Gan . 

4.35 

47.00 

Vtlaiitlc  . 

.92 

34.00 

37.0(1  Rrltisli  Dom.  ..... 

.‘if’  . 

50.'. Oft 

520.no  Galinoiil  . 

.40 

3.50 

4.0O  Galnurtli 

.10 

100.00 

....  Calg.  A  Eduioiiton 

7.15 

0.00 

Central  Leduc  .... 

1.10 

24.00 

25.00  Coastal  . 

.26 

'  Command  . . 

I  Common  .... 
Commonwealth 
!  Dalhousle 

Davies  . 

llecalta  . 

East-Crest  .... 
East-I.,educ 

Foothills  . 

!  Globe  on  . 

Grease  ..... ... 

{ Hanna  .  . 

I  High  wood  . 

'  Home  . 

I  I.educ  Calniar 
I.,educ  Cons.  . . . 
I.educ  West  . . . 

i  Ijtwery  . 

{  McD.  Seg . 

I  Mercury  .... 

I  Mill  city  . 

I  .Mo<ieI  . 

Nat.  Pete. 

.  New  Ruiicbnien 

'Okalta . 

,  Paealta  . 

Pacific  Pete  .. 

Phillips  . 

Princess  . . 

Rtchfleld  . 


Internatiniial  Coal 

♦  Ini.  Nickel  . . 

Inc.,  FIxtra  . . . 

Int.  Pete  . 

Inke  of  the  Woods  , 

Inliatt  .  . 

Lang,  J.  A . 

Inura  Secord  ...... 

Maclaren  Paper  . 

Inc.,  Extra  . 

MnIson  . 

Inc.,  Extra  . 

National  Breweries 
National  Steel  Gjir 

Inc.,  Extra  . 

Noranda  . 

Ogilvie  . 

Ontario  Steel  . 

Ottawa  L.  H.  A  P. 


*5  ifi'  Provincial  and  Municipal  Bonds 

11  r».4r. 

4J>  4.44  I  The  following^  quotations  are  furnished  by  The  Investment  Dealers*  Association 

iri’$  ft. 45  I  of  Canada 

•J9  4.82  ' 

6.5.5  I  Bid  Asked  Province —  Rate  Maturity  Bid  Asked 

•'(!  103.:.U  86.60  xAlbcrla  .  3I.]':',,'  1  June  1954  10(1.69  103.00 

I's  .  .7  i  KW.OO  88.00  Alberta  . .  3']'/o  1  June  1973  109.0(1  11  1.00 

IJ  J  5?,  11.5.00  105..5(l  British  Columliia  ..  i%  I  Sept.  19.53  100.00  109.00 

•'8  2-fV  I  i;i0.75  I’JO.OO  British  Columbia  ..  Vj%  23  Juii  1909  l.lO.Tu  13.5.7.5 

ri  j  i|  ;  I02..5(I  97.00  British  Columbia  .  5%  15  Dec  1900  98.50  101.50 

ri  r.ofi  ®^-2-5  9.5.00  .Manltol>n  2F%  15  Dec.  195(1  94.25  98.25 

1(1  '  -  no  102.00  91.00  New  Brunswick  .  3%  I  Mur.  1901  91.7.5  90.75 

•.’•u'l  i  130.50  111.00  xNew  Brunswick  ....  4h-j%  15  .\pril  1901  120.00  125.00 

ill  '-1111.  118.00  98.00  Nova  Scotia  .  .  .T.3  2  Nov.  l!i.5(i  99.2.5  102.25 

r-l,  I  109.00  100.00  Ontario  . .  ;i't  t  Sept.  19.55  lii(i.5o  IfliUO 

]?  I  130.00  117.50  Ontario  .  I']';.  15  .May  1957  128..5:'  1.53.50 

-’uii  ■  100.00  91.00  Ontario  .  2S',o  J5  July  197.5  9I..50  97..5II 

"ias  100.00  91.00  Out.  Hydro-Filect.  P.  i  1  Oct.  1908  9.5.00  98.00 

jj  ■>97:  *0’J..50  92.00  Prince  Edward  Island  :i'f  1  May  1958  98..50  lot., ill 

jj  iu-  1I''>00  106.00  Quebec  .  I  Aug.  19,58  1118. 00  111.00 

401'  4‘94  I  Ja.'"--  .  •  102.00 

■Vn,y  *,.7  lOi-'-'  83->"  Niiskatchewaii  .  I'F  I  Aug.  1950  !I<|  oo  103  00 

2(^/j  ,..3J  !  114.50  89.00  .'hiskatchewaii  ..',5,  1  Aug.  1958  1  r.  Vo  un  Z 


2.00  ’JO)]  9.75  , 

4.0(1  51  6.50  I 

l.(K)  23'4  4.26  1 


Penmans  . 

.1.00 

,58 

5.17 !  ni.ftu 

98.0(1 

I.evls  . 

Powell  River  . 

•J.ftft 

41 

4.S.8  1  115.00 

Krt.ftft 

Moncton  .... 

Price  Bros.  ... 

l.ftft 

.■»9 

6.78  1  101.00 

88.50 

Montreal  .... 

Quebec  Power  . 

1.1)0 

17 

5.88  1  101.00 

Ottawa  . 

St.  Lawrence  Flour 

1.60 

2ft 

8.00  '  10.5.50 

1(10.50 

Uueliee  .  . . . 

Slid  win  Igan  . 

1.2ft 

■25 ',4 

4.70  1  97.50 

80.50 

S(.  Honlluce 

Steel  of  Canada  .... 

3.00 

S» 

3.37  1  130.00 

Ilft.Oft 

St.  John 

Im-.,  Extra 

4.00 

89 

4.19  1  106.00 

ioo.:i5 

Three  Rivers 

1.00 

2ft 

.5.00  1  1 13.00 

108.(10 

Vancouver 

1.20 

18 

6.66  1  106.00 

101.00 

West  mount  .. 

l.ftft 

1-5'i 

6.61  1  99.00 

83.50 

Windsor  _ 

Walker  Gooderham 

2.40 

3,3 

r,,n6  1  13j.oo 

116.00 

Winnipeg  ... 

WilsH  . 

1.00 

18 

S.5«{ 

— 

F.45  77630 
F  );  1460 


103.50  93.00  Lharlottetowii  .  3'  .%  1  July  19.52  9' 

J17.UU  103.00  Ualifax  .  ^  I  July  1952  ill' 

114.00  103.00  Hull  . .  .  .-,i.-,',J,  1  Ma’v  ]<).-, 9  .a' 

111.00  98.0(1  I.evis  .  |  Jiar.  lilhT  )(i 

115.00  10.5.00  Moiictun  .  9  July  I!(5I  1(1' 

101.00  88.50  Montreal  .  .  3''r  1  Nos  1'I74  'i 

I'H.UO  (Mlawa  .  31.^5  1  j„|v  j-tfig  i(i 

10.1..50  100.50  (Jtiebec  .  I']'i,  1  Oct.  1950  ](ii 

97.50  80.50  SI.  BoiiH'uce  .  3,  3)],  4'r  31  Dec  1977  8 

130,00  116.00  St.  John  .  4'..%  ,\piil  i'.)7i  i9< 

106.00  100..'I5  Three  Hivers  .  4'.T'i,  1  Nov.  19.50  mi 

113.00  1  08.00  Vancouver  .  5'%  1  .\pvii  mo.-,  i.ii 

106.00  101.00  Wesimount  .  I*^  1  May  m-,!  m 

99.00  83.50  Windsor  .  5‘‘,%  31  Dec"  1975  8 

135.00  116.00  Winnipeg  .  4<i,':5,  1  .April  1951  12. 

X — Payable  c:aiindii  and  New  York,  x— Payable  Canada,  New  lork  ai 


Abitibi  ’'“™^i"o  20  7  50  CORPORATION  BONDS 


Anglo  Canadian 
Belding  Corticelli 
Can.  Bronxe  .... 
Gan.  Cement 
Gan.  Steamships 
I  Can  Cottons 


REALTY  BONDS 


8  00  no  4.55  LTtLITI  — 
1..30  29  4.46  Abilibi  31,. 


Can.  Cjment  .  1  30  M  4.46  Ablllbi,  3'].  1967  .  100* 

Gan.  Steamships  -  2..1O  J-i  7.14  Algonia  Gent.  H.  li..  5.  '59  39 

5*”  .  -22  8 AO  Acadia  Atlantic.  JJ*.  llHvi  lUI 

Gan.  Inilustrles  .M  108  4.17  Assik-.  Tel.  &  fel.,  j)*-*,  .55  ii2)« 

Gan.  Falrbanks-Morse  b.flO  140  4.29  Avalon.  3';.  1955  .  95’,] 

Dominion  Glass  ....  1.40  34  *-12  UaII  Telenluine.  3'.5  I'i73  loii- 


....  no 

-F  )]  149.5 


-r  .540 

....  240 

-f  k  79.5 

F  2  90 


Dominion  Textile  ....  7  00  166  4.S2  |,,|i 

Gatineau  Power  .  5.00  104  4.81  o  /■ 

General  Steel  Ware  .  .5.00  102  4.!»0  t.’  /’ 

Howard  Smith,  Pref.  2.00  44  Vi  4.49  „  >;• 

Imp.  Tobacco  .  29.9c  7  4.27  , 

Imn.  Tobacco.  4%  ..  1.00  25  4.00  jj  2 

Inij.  Acceptance  ...  .7.00  5-lS  Korcigii  Power,  Sec.,  ti!  '54  26 

I;**"  1  ;’®9  ‘JZ  ii*  GKitliieau  Power.  3'*,  1970  101 

Massey-Harris  1.2;)  A*  ...00  ^8) 

National  Breweries  l.«  43  4.07  „  ,^0  Riec,  0.  1944  56 

lOglvIe  ^  2-n«  1'2  i’2Z|I"t.  Pipe,  4.  197(1  .  134 

nilawa  L.  H.  A  P.  ;i.90  103  4.8.1  1  n~. 

I  Penmans  .  6.00  142  4.93  i  I;”,,’, 

I  Power  Corporation  6.00  111  5.41 

I  Price  Bros  .  4.00  93'/.  4.06  w"  , 

Sherwin  Williams  .  7.00  142  4.93  ' 

Steel  of  Canada  3.00  88  3.41  Ctt  ' 

'  Inc..  Extra  .  4.00  88  4  .5.5 

Southern  Gan.  Power  6.00  112  5.36 

Tiickett  Tobacco  . .  7.00  100  l-IS  'w j 

i  West  Kootenay  Power  7.00  165  4.24  '  yont 

j  -  I  Nfid. 

!  BANKS  I'owe 

I  Bank  of  Commerce  .  .80  2.5).;  3.14  ,  Dttav 

'nc..  Extra  .  1.00  2.5'.5  3.92  Queb 


Bell  Telephone,  3'-4.  1973  .  lUI)*  103' 


Bid  Asked  *  B'<*  Asked 

1  .\cadia  Apt..  4’a.  1959  . .  93 

100*  lOi'-.  1  Adelaide  Sheppard,  7’s,  '48  71 
89  'lit  ^  Alexander  Bldg.,  0.  1902  .79 
III  iiu  I  .'ucroft  Place,  4’s.  1956  ..  83 

ivi  I  Balfour  Itealties,  4.  1953  35 

9iiA  I  Bay  A.  Gar.,  1st  -Mlge,  *47  79 

mi  103'  Guinberlaiid,  3',..’s.  ’.58  77 


Hotel  LaSalle.  5.  1965  ....  59 

Linton  Apt.,  5,  19.59  _  99 

~  I  Ixinibard  Bealty,  2H’x,  ’51  .59 
oil  l-ord  Nelson  Hotel,  4’s,  ’57  83 
Metropolitan  Bldg.  4'i’a  ’52  102 
:  Mont.  Apts,  lit,  4Vi’x,  1954  97 


98 'i  101 H 
95)]  ... 


.00  luj  s.ae  ,  xioiit.  Tram..  5%,  1955  .  'J8  100 

Nfid.  L.  H.  *  1’..  3';.  l'J,>5  95 
I’ower  Corp.,  3'i,  1957  ....  97  ... 

.80  2.5V.5  3.14  Ottawa  Power,  4,  19.57  ...  KMi*,  102 

.00  2.5',.5  3.92  Quebec  Power,  3’i,  1962  ..  97Va  O'Ji- 


Bank  Gan.  Natlonale  .80  ’21  3.81  ,  Srhuwinigan,  ll'i,  l'J7fl  .. 

I  Bank  of  Montreal  .  .  .80  ’27  2.95  !  .Shawlnigan,  3'i.  1973  . . 

<  Inc.,  Extra  .  1.00  27  3.70  Shawinlgaii,  3,  1971  .... 

‘  Bank  of  Nova  .Scotia  l.’JO  .37’/.  3.20  Shawinlgun.  3.  1951 

■  _  ]  ,A  471/  «  — 1  let  XInitAlAA  llu-i-  'll.:  18 


'J7Vi  99'-] 
101']  103'] 
101  103 

95 '] 

99  101 


Inc..  Extra 
Imperial  Bank 
Bnyal  Bank 
Bank  of  Toronto 
Inc.,  Extra  .  . . 


1.40  .37)4  3.73  !  St.  Maurice  Pwr.,  3'i,  1970  99  101 

1.20  .30  4.00  I  United  Sec..  .3.  19.52  .  .  99',;  101 


I  Lower  Quarter's  Output 
i  Shown  For  Pickle  Crow 

I  Picltle  Cro'w  Gold  Mines  Ltd.  re¬ 
ports  bullion  output  for  quarter 


1.00  27  .3.70  Winnipeg  Elect.,  3'''j.  1971  102  104  ended  September  30  amounting'  to 

L40  .38)^  3.53  '  'NDUSTRIEL—  j  5399  3^4  from  milling  of  30,219 


THE  WINNIPEG 
STOCK  EXCHANGE 


I  Bowatcr  P.  A  i’..  3'].  ’08  9.5 
I  Brand.  lleiiderMin.,  4,  1901  95 
H.  G.  Forest  Prod.,  4,  1955  90 
I  B.  G.  P.  &  P.,  3'i,  1957  91'., 

!  Burns  A  Go.,  4,  1953  .  .  .  97 

:  Brown  &  Go.,  5,  19,59  ...  94 


Beaver  Lumber,  Com. 
Beaver  Lumber.  Com. 
Beaver  Lumber,  “A"  . . 
Braver  I/umber,  Com. 
Cdn.  F'ire  Ins.,  110  P.V. 
Can.  Indemnity  MU  P.V. 
Central  Nor.  Airways, 

')  Central  Nor.  Airways,  “B” 
:  La  Gompagiiie  F'onci^re  de 

Manitoba  . 

Corrugated  Paper  Box 


.’20 

.40 

.81 

.85 

..‘ft 

.54 

27 

.32 

.14 

.15 

.1)6 

.22 

.23 

3.20 

.60 

.61 

.62)* 

•02)] 

.08", 

.10 

.00'.. 

.07'/] 

12.75 

13.'2.5 

.IO*, 

.11 

.15 

xtft 

.64 

.ftft 

.55 

.60 

.10'.] 

.1 1  'xi 

.I’2 

.I2V] 

.07 

.11 

.30 

.31 

.42 

.43 

.03 

.03 'k 

1.9.5 

2.02 

.10 

.10)4 

3.20 

3.3.5 

.61). 

.01  )i 

..36 

.3(1 '.4 

.02 

03 

,  Northern  Trust 
i  North  Star  OH,  Pfd. 

I  North  Star  OH,  Coni. 
:  Belianer  Grain,  Com. 
;  Shea’s  Brewery, 


!  Western  Brewery  . . . 
■  Western  Grain,  Pfd. 

;  Western  Grain,  Com. 


'  Western  Grocers.  Pfd. 

!  Westeel  Products  ... 

I  Willson  Stationery,  Pfd.  . 
I  Willson  Stationery,  Gom. 

I  Win 'peg  Electric.  5%'  Pfi 
!  Winnipeg  Electric,  Gom. 

j  Mince  and  Olte  — 

'  Berens  Blver  . 

I  Bruce  Cons . 

G.  &  E.  Corp . 

!  Central  Man . . 

I  Cons.  Goldfields  . 

;  Gryderinan  G.  M . 

!  Oickstone  Copper  . 

Flln  FTon  G.  . 

Forty-Four 

Gold  Lake  . 

Great  Fails  M  &  S . 

i  Gunnar  . . 

I  Island  Lake  . . 

I  .lowsey  Island  . 

!  Mandalay  . 

j  Marvel  Oils  . 

Monarch  G.  M.  Synd.  ... 

Normandy  G.  M . 

Paoksnek  . 

Pine  laikc  . 

Bed  Cloud  M.  A  S . 

Rice  Lake  G.  M . 

Scattergond  . 

Scot  la  Gold  . 

Star  I.ake  . 

Winnipeg  River  Tin 


2Sth 

1$4» 

(.UlSE 

Bid 

Asked 

6.00 

13.00 

13.25 

18.00 

18.50 

27.’25 

19.00 

6.00 

2.00 

25.00 

60.00 

8.5.6o 

116.00  125.00 

10.50 

11.50 

10.75 

11.25 

5  ..50 

22.25 

■23.7.5 

445.00 

46.5.00 

9.85 

10.00 

132.50 

17.50 

5  .,50 

5.60 

8.50 

9.60 

20.0(1 

3.5.(H) 

13.75 

14.00 

48.6(1 

18.00 

19.50 

1H..50 

19.00 

25.50 

26.00 

23.00 

25.00 

1 .00 

1.25 

33.50 

2,5.50 

29.50 

30.50 

48.00 

18.85 

9.75 

99.75 

■■■,: 

34.00 

34.50 

.01 

.01  A. 

S.OO 

7.00 

.06 

.07 

•OO'i 

.02 

.01*4 

1 

.01',] 

.02 

.94 

l.ftft  1 

.01 

.03  ' 

.02 

.21 

.OO'i 

1 

2(  ' 

.1)1  1 

.(It 

.i).‘i  ’ 

.01 

03  1 

.02 

-Ox'D^ 

.oda; 

.01); 

.ftl'4 

.02  J 

.00'  4 

.ftft%  ! 

.00'.'. 

ftft’i 

.01 

.02 

I  tons  of  ore,  an  average  recovery 
■*'*  of  $13,23  per  ion.  This  compares 
99  !  with  production  totalling  $442,724 

!  from  31,153  tons,  or  $14.21  per  ton. 


FOR  WEEK  ENDING  OCT.  2Sth,  1949  |  Gan.  Breweries,  4,  1909  ..  100  102  !  for  preceding  three  months  and 

-  .  ...  Gan.  Gclanese,  3,  1952  98  10(1  •  c  _ 1.  ^  . 

Industrials—  .Canadian  Oil.  3'].  1952  9SV]  KHi';  *'*12, 8(4  m  September  quarter  last 


Cockshiitt  4’i.  11165  1U3L. 


,  year. 

;  Production  for  first  nine  montlis 


Dryden  Paper.  4,  1961 
E.  B.  Eddy,  .iV-i.  I960  . 
E.  B.  Eddy,  4.  1956  .. 


lOii*  103)4  '  jf  4949  $1,272,286  from 

ioo)y  .  .  93,566  tons  milled,  an  average  of 

102*'*  104  *  513.59  per  ton.  as  against  $1,211,- 
99',.;  049  from  86,500  tons,  or  $14  per 


1!!  St.  John  ’p.'  'i'  P.,  5.  '61  101^  ios)]  period  of  1948. 


McGolI-F'rontenuc  Oil,  3,  ’71  95 
Maple  l  eaf,  S"].  190,3  .  .  97 


Massey-Harris,  4";,  1963  102  lot 


Price  Bros.,  3);.  1900 


HEVA  fiOLI)  MIXES 

Heva  Ookl  Mines  Limited  re¬ 
ports  that  Dunlo  Investors  Lim¬ 
ited  has  taken  up  50.000  shares 


SENTIX'EL  MINES 

Approval  of  the  winding  up  of 
Sentinel  Mines,  Limited,  affairs 
was  given  to  stockholders  at  a 


000  of  the  treasury  shares  ai-e 
under  option  to  Dunlo  at  price.s 
ranging  from  10  cents  to  25 


B.R.X  CONS.  MINES 


NEW  ARNTFIELD 


proceeding 


running  a  series  of  diamond  drill 
holes  fanwise  from  a  station  at 
tlie  ninth  or  bottom  level  horizon 
'  to  investigate  the  mineralized  zone 


salaries  and  wages  payable  of  $4,-  ^^^ter  values  than  on  the  eighth 
025,  accounts  payable  of  $20,231, ' Drilling  will  ascertain  if 
income  tax  deductions  of  $127,  and  .  “’is  improvement  continues  witfc 


ity  of  $1,230  ■was  sho'wn  for  pre¬ 
ference  notes  payable. 

BAY  LAKE  GOLD 


UNLISTED  MINES 

(Supplied  by  G.  ‘  E.  Leslie  &  Co.) 

■llicnukis  3  5  I.loyd  Hock  0  10 


Consideration  is  being  given  to  ^  I 

securing  additional  working  capi-  |  Baker  i-.  iv;  3  Marbenor  8  9 

till  tr»  A.  npw  ciiATiif>nd  llntch<*lor  Ij.  Jft  Mctalorp  3  4 

lai  to  imance  a  new  aiamona  arm  .  Maiartic  47  5n 


'  jxnrxiriv'^jx  Dake  Gold  Mines.  In  former  work,  I  circle  Yel.  3  4  Norbeau  75  85 

I  OKUPINU  Ml/  -considerable  trenching  and  testing  I }/  2  ;? 

j  Cutting  of  the  second  level  sta-J^ygrg  (jone  along  the  west  carbon- j  Cont!  (iop.’  ~7  *9  obauki  3  5 

j  tion  at  275  ft.  is  in  progress  at,  ate  zones.  Consulting  engineer  in  | ‘‘/.’I''''***'?.*.*’)* 

!  Orofino  Mines,  Sudbury  district  charge  A.  J.  McLaren  has  recom- !  cuyuni  n.  30  40  op.  G(ipper  13  I6 

:  property,  and  within  a  few  weeks  I  j  Dfckens.’’N.  55  59  pTr’anors'  off  8 

,  4b»  /./^rr^xar,,.  »,/,x/./.tc  4/x  b,/,.,.  cxploration  program  be  car- |  Donrami  5  Pascalis  15  17 

^  .  .  '  ried  out  alon  gthese  zones,  as  well  1  Dorbaska  off  4  Payne  4'4  6 

sump  completed  and  crosscutting  1  t.  .  /■  .1.  I  Dumico  2  I’ayore  (..  off  3 

'  under  wav  on  the  new  150  and  275  ^  geophysical  survey  of  the  Dmiford  3  5  I'ersh.  Mau.  8  10 

.  under  way  on  me  new  100  ana  zfo  gritire  oronertv  I  Duparquet  i  2  Pinn.acle  1  2 

I  ft.  horizons.  enure  properij.  (  Gaymont  off  5  Presdor  2  .3 

I  - -  Glencoiia  5  (i  (Juejo  4  5 

' - —  COASTAL  OIL  Goldpar  10  15  Rainville  9 

I  Roxana  .  .39  .12  (lord.  Lebel  1*  3  Rand  Mai.  11  13 

Huy.  Gan .  .08  .03’/;  j  Coastal  Oils  Limited  has  secured  ■  Gmnleduc  20  24  Randona  2);  4 

Royalite  .  9.10  9..50  _  (-i./,  xxri.i./x..x.,/«  I  Gx'ccniee  3V]  7  Renfort  3  6 

Sliarr  Boy .  .07  .07)4  *  quarter  section  m  the  Whitemud  js  20  scott  Chib.  6  7 

!  South  iiriixeau  . . .  lO"!  '.I'-.  I  Lower  Cretaceous  oil  pool  on  farm  '  Insco  5  5  Southvue  off  16 

Southwest  .  .■■('  I  j_n_,  Tninerial  Oil  'The  first  i  Kanilac  18  20  SoverelRn  .3  5 

1  Spooner  .  .29  .21  ;  0“^  troni  imperial  uu.  me  ursi  -  7  stariiRht  2  4 

Sunset  .  .15  IT  ;  W'ell  to  drill  on  the  farm-out  will  !  L.  Expanse  7  9  Tr.  Dux-er.  off  13 

Superior  .  .12  .41  xirk:(./.»x../j  i  „  U  Geneva  5  8  Trident  off  11 

Three  PI .  .08']  .10  Coastal  -  Whitemud  No.  1.  a  ;  i.„saiie  3']  I)]  v.  Dufault  5  * 

3'urner  .  . .  .11  .15  ;  quarter-mile  north  of  Imoerial  ;  Lasidon  off  9  Wendell  off  21) 

United  .  .09  -^SVj  i  xxMx(for.x,./i  1x1/.  ^  |  laissle  RX.  4  5  Young  D.  20  24 

Vulcan  . -20  .24  '  Whitemud  No.  1.  I  Lavalle  4  6 


sump  completed  and  crosscutting 
under  way  on  the  new  150  and  275 
ft.  horizons. 


j  Roxana  .... 

Huy.  Gan . 

Ruyalite  . 

Stiare  Roy. 

'  South  Rriizenu 
Southwest  .  .  . 
1  Spooner 

Sunset  . 

Superior  . 

Three  PI . 

3'urner  .  ..  .. 

United  . 

Vulcan  . 


3  5  I'ersh.  Mail.  8  10 

I  2  Pinnacle  1  2 

off  5  Presdor  2  .3 

5  5  (Juejo  4  6 

10  15  Rainville  9 


■r 
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Presure  Mounts 

(Continued  from  page  1) 


bituminous  coal  at  $97.9  millions, 
amounts  to  roughly  speaking  $10 
million  dollars. 

- - - - — - -  A  coal  bill  of  close  to  $100  mil- 

'be  approximately  $140  million  dol-  fo*'  bituminous  coal  alone,  not 

lars  and,  of  course,  the  railway.s  counting  anthracite  which  might 
are  not  getting  this  kind  of  bu.si-  he  more  difficult  to  replace,  makes 
ness.  it  .substantial  dent  in  the  country's 

Is  $4  .4  Ton  Fossible-.'  "“PP'J’  »  dollar.s. 

The  question  which  coal  -  on-  ,  , 

Burners  are  asking  them.selves  is  "‘>^1  situation  and 

whether  it  would  not  be  consider-  have  found  it  wanting  are; 

able  real  value  if  coal  could  bei"^''’  ! 


Social  Security^  Backlog 

(Continued  from  page  1) 

Free  Entreprise 
Not  In  Conflict 


Sugar  Beet  Crop 
May  Exceed  Peak 


brought  from  Alberta  at  $4  per 
ton,  providing  a  transportation  bill 
of  about  $65  millions  to  the  rail 


new  pressure  upon  official  Ottawa;  i 
however,  the  arguments  for  and 


of  this  year  was  almost  exactly : 

the  same  as  in  the  same  period  of  |  1 0^0 

last  year.  This  seems  to  indicate! 

-  I  that  no  further  increase  in  the  i  - 

Prime  Mlnl$ter  Discusses  I  of  construction  is  contem- 

Trade  Picture,  Results  j  fact,  the  pace  appears  to  have 

Of  Devaluation,  at  a  j  slackened  a  little  in  some  parts  of 
C.  of  C.  Meeting  !  country,  particularly  in  British 


BANK  OF  MONTREAL 

ESTAILISHEO  ItlT 

■KJOTICE  is  hereby  given  that  an  extra 
distribution  of  TWENTY  CENTS  per 
share  upon  the  paid-up  Capital  Stock  of  this 
Institution  has  been  declared  for  the  year 
ending  31st  October,  1949,  payable  on  and 


Columbia,  Manitoba,  and  the  Mari- 


Foresee  68  Per  Cent  In 
crease  for  Ontario:  All  i  Tuesday,  the  third  day  of 

r  A  A IL  J.  t  A  I  JANUARY,  1950,  to  Shareholders  of  record 

except  Alberta  expect:  at  dose  of  business  on  30th  NO'^MBER, 

Hiqlier  Yield,  ‘’gorteof.h.Bo^j, 

(JORDON  R.  BALL, 

(Jeneral  Manager. 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Chatham,  Ont.,  —  When  pro- 


*..ere  is  no  conflict  between  I  where  the  number  under  con 

. .  __  _  against  a  more  hardboiled  coal  'social  security’  and  free  en-  struction  at  the  end  of  July  was  |  cessing  of  Canada’s  bumper  sugar  Montreal,  25th  October.  1949. 

way  annually  compared  wUh  no  threshed  out  so  ^grprise,  Prime  Minister  Louis  St.  |  ,  I  beet  crop  is  completed  early  in 

often  that  little  hope  is  felt  for  Laurent  told  the  Canadian  Cham- 
more  success  at  the  present  time.  .  gj  Commerce  at  its  annual 
Of  course,  a  prolongation  of  the  j  dinner  in  Montreal. 

In  his  address  Mr.  St.  Laurent  _ 

also  discussed  possible  adjust-  ■ 

ments  the  government  might  have  '  HOWdECl  Slllltll 
to  make  on  behalf  of  certain  in- 


revenue  or  very  little  revenue  now; 
thus  putting  Canadian  coal  in  a 
position  from  which  both  industry 


_  ,  ,  .  ...  L.S.  coal  strike  might  well  result 

and  consumers  could  snap  their  .  ^ 

,.  .  in  a  Hood  ot  protests  from  Cana- 

fingers  at  the  ever-iisins  cost.s  ol  .  , 


fingers 
U.S.  coal. 

An  additional  advanta 


would. 


dian  consumers  .so  that  ultimately, 
at  the  cost  probably  of  a  bit  of 

grief  here  and  there,  we  might  ,  .  ,  ui.  tt  • _ 

of  course,  also  to  be  found  in  the  actually  have  a  coal  policy  in  '  ^ustries  hit  b>  U.K.  imports. 


premium  payments  which,  on  the  Canada,  one  of  these  days. 
1947  figure  of  24  million  tons  of 


ARCHITECT 

University  degree,  fully  regis¬ 
tered.  Ten  year.s  experience  in 
residential,  power  and  indus¬ 
trial  design.  Desires  i>ernia- 
nent  position  with  responsi¬ 
bility 

.4PrLV  BO.\  274. 
KIVANCI.XI.  rniK.s 


Progress  Slow 

(Continued  from  page  1) 


The  speaker  dealt  at  some 
length  with 'the  trade  picture  since 
devaluation,  as  follows  in  part: 

“Let  us  allow  a  little  time  for 
tliC  changes  resulting  from  the 
world-wide  revaluation  of  cur- 
i  rencles  to  work  themselves  out 


The  current  year  will  probably  j  1950,  says  Sugar  Facts,  there  is 
go  down  in  the  record  as  having  |  a  possibility  that  the  1940  record 
witnessed  the  peak  of  the  boom  ^  peet  sugar  production  of  213,500,- 
in  residential  construction.  *  000  pounds  will  be  surpassed.  The 

beet  harvest  is  now  in  progress 
in  Alberta  and  Manitoba.  On¬ 
tario  and  Quebec  plant  operations 
I  are  now  underway. 

Fall  rains  and  ideal  growing 
j  1948,  net  profit  was  up  about  77  temperatures  have  increased  On- 
per  cent  over  that  of  the  preced-  tario  crop  estimates  20,000  tons  in 
ing  year  despite  the  temporary '  September,  and  Chatham  and 
slackening  in  demand  experienced  '  Wallaceburg  factory  staffs  now 
during  the  year.  i  forecast  a  total  harvest  of  330,- 

Dividends  on  the  common  stock  ;  000  tons,  or  68  per  cent  more  than 


(Continued  from  page  1) 


B.C.  Welcomes 
Removal  Of  Tax 


Pulp  &  Paper  Industry 
to  Benefit  Most  from 
Savings  on  Heavy  Oil 


BANK  OF  MONTREAL 

ESTAtLISHEO  1117 
OlVIDKND  NO.  I4< 

Notice  »  hereby  given  that  a  DIVI- 
DEND  of  TWENTY  CENTS  per 
I  share  upon  the  paid-up  CVipital  Stock  of  this 
Institution  has  been  declared  for  the  current 
quarter,  payable  on  and  after  THURSDAY, 
the  FIRS'?  day  of  DECEMBER  next,  to 
'  Shareholders  of  record  at  close  of  business 
on  Slst  October,  1949. 

The  Annual  (Jeneral  Meeting  of  the 
Shareholders  will  be  held  at  the  Head  Office, 
119  St.  James  Street  West,  Montreal,  on 
MONDAY,  the  FIFTH  day  of  DECEM¬ 
BER  next. 

The  chair  to  be  taken  at  1 1  o’clock 
A«M* 

By  Order  of  the  Board. 

(JORDON  R.  BALL. 

General  Manager,  j 
Montreal,  11th  October,  1949. 


point  for  the  Manitoba-Ontario  ^  and  for  adjustments  to  be  niade  | Howard  Smith  w^re  paid  regu- ,  l^t  year.^T^^^^^ 

^  '  -  I  larly  since  1945  at  the  rate  of  1  Ontario  harvest  in  eight  years. 


watershed  had  been  reached. 


,  before  concluding  whether  we  are 


Vancouver.  —  Removal  of  the 
eiglit  per  cent  sales  tax  on  fuel  oil 
will  save  British  Columbia  indus¬ 
try  thousands  of  dollars  a  year, 

A  survey  showed  that  the  pulp 


r  .u  ,•  P**"  share  per  annum,  increased  I  Yield  is  expected  to  be  11  tons  of 

In  this  connection  the  projected  going  to  be  worse  off.  I  *  io  1.  ,  ^ 

big  ?ritT?oU^'SSi^>iv!den"S  weVe  /or  be  ate- |  and  paper  industry,  largest  user 

suburb  of  Winnipeg,  to  be  erected  that  prices  of  British  goods  can  ,  .  nf  xi  r»  ,.rni 

l.p.-,..  0„  CO  h.„  a  ,  I  :  I  To*.,  b...  crop  eaUm.te 

bearing  on  later  developments,  may  mean  |  per  share  in  1947.  The  record  to  !  370,000  tons  for  Alberta  is  below  !  run  into  millions.  One  plant  re- 

The  refinery,  it  IS  stated,  wi  aye  ^  ^  ^  ^  I  dat^  indicates  that  earnings  this  |  predictions  made  last  summer.  ;  ported  it  will  save  at  least  $50,000 

ample  .supplie.s  of  bunker  oil  to  Canada  have  lyear  will  be  adequate  to  cover  the  ^  Heavy  frost  and  dry  weather  have  i  during  the  next  year, 

meet  the  needs  for  sue  a  genera  -  ^  so  gr  t  f  .  B  t  ,  current  dividend  rate  of  $2  on  the  ■  hampered  growth  and  made  the  '  Householders  and  other  Indus- 

“lUy  to  p™«e  »  ^  ,r.v..lo„  „.oe^„y.  In  th,  P»t 

tion  by  way  of  protective  tariffs  Notwithstanding  considerable  ;  month,  beets  have  started  second  nace  oil  is  expected  to  drop  nearly 
for  instance,  to  check  such  com-  1  expenditures  over  the  past  |  growth  at  the  expense  of  sugar  !  one  cent  a  gallon.  The  present  re-  ' 


ing  plant. 


HOME  OIL 

COMPANY  LIMITED 
Dividend  Notice 

NOTICE  is  hereby  given  (het  e 
dividend  of  Twenty-Five  Cents 
(2Sc)  per  shere  het  been  de- 
clered  on  the  outstending  eepi- 
tel  stock  of  the  Company  pay¬ 
able  in  Canadian  funds,  on  the 
15th  day  of  Oeeember,  1949,  to 
shareholders  of  record  at  the 
close  of  buiinett  on  the  ISth 
day  of  November,  1949,  subject 
to  the  approval  of  the  Foreign 
Exchange  Control  Board. 

By  Order  of  the  Board. 

J.  W.  HAMILTON. 
Sacretery-Traasurer. 

Calgary,  Alberta, 

October  2ltt,  1.949. 


:  petition.  It  is  very  strongly  in  our  three  years,  and  the  purchase  of  stored  m  the  roots,  and  sugar 

'Lional  interest  to  encoLageim-  «tock  in  Donnacona  Paper  and  content  is  expected  to  ^  less  th^ 

ports  of  British  goods  into  Can- ;  other  companys  controlled  by  How- 1  normal  Average  yie  d  will  be 

*  “  *  'ard  Smith  Paper  Mills,  the  com- ,  about  11.4  tons  of  beets  per  acre. 

*  Function*  of  Business  |  pany’s  financial  position  remains  I  The  crop  in  Manitoba  is  report- 

I  strong.  :  ed  to  be  in  good  condition.  About 

As  I  see  It,  it  IS  the  place  of  ,  vYorking  capital  as  at  the  end  125,000  tons  of  beets  are  predict- 
business,  the  proper  adventure  of  j  amounting  to  $8,000,250;  i  *<1 — 45,000  more  than  in  1948— 


tail  price  is  15.1  cents  a  gallon.  j 
Savings  for  the  pulp  and  paper  | 
industry  comes  at  a  time  when 
some  mills  are  finding  It  difficult 
to  find  markets  for  higher-priced  I 
pulp  produced  here.  } 

The  budget  extension  of  the  10  | ' 


ALUMINIUM  LIMITED 


DIVIDEND 

NOTICE 


On  October  I9lh,  1949.  a  quorlariy 
dividend  of  Sixty  eenli  per  shore  and 
on  extra  dividend  of  Fifty  Vents  per 
shore  in  Conodlon  currency  were 
declared  on  the  no  par  value  Shores 
of  this  Company,  both  poyoblo 
December  5th,  1 949,  to  shareh<riders 
of  record  of  the  close  of  business 
November  lOib,  1949. 


j  THE  DOMINION  BANK 

NOTICE  OF  ANNIiAL  GENERAL 
I  MEETING 

!  The  Annual  Grncrul  Merting  of  thr 
Shareholders  will  be  held  at  the 
Head  Office  of  the  Bank,  King  and 
'  Yonge  Streets,  Toronto,  on  Wednes- 
:  day.  the  fourteenth  day  of  December 
I  next,  at  2.30  o’eloek  p.m. 

By  Order  of  the  Board. 

j  A.  C.  ASHFOBTH. 

'  General  Manager. 

Toronto,  13th  October,  1919. 


Menfreol 

October  19th,  1949 


J.  A.  DUlUA 
Secretory 


LEITCH  COLD  MINES  LIMITED 

i 

<No  PcrRonal  Liability) 
DIVIDEND  NO.  4S 


businessmen,  to  promote  a  p(Mi-  j  slightly  from  that  of  the  yields  per  acre  will  be  a  shade  1 1^**  tax  benefit,  previously  re- 


me  program  of  world-wide  ,  considered  le.ss  than  last  year. 


oelved  on  common  shares,  to  pre-  I  NEW  CALUMET  MINES 

greater  productivity,  to  be  ex-  |  adequate  to  meet  current  opera-  '  Quebec  looks  forward  to  a  60,-  I  Terence  shares,  is  seen  a.s  an  added  i 
porters  of  enterprise,  of  skill  and  i  requirements.  (Jeneral  liauid  I  000-ton-crop  as  compared  with  I  incentive  to  both  Canadian  and 


know-how,'  perhaps  even  of  in-  I  balance  '  25.000  in  1948. 

vestment  capital  in  order  to  help  i  This  year,  foi 


United  States  capital  to  invest  in 


NOTICF-  IS  HEHEBY  GIVEN  that 
a  (tuartcriy  dividend  of  two  cents  per 
I  share  has  been  declared  by  the  Direc- 
I  tors  of  the  Company,  payable  in  Caiiii- 
{  dial!  funds,  on  November  15,  1919,  to 
I  shareholders  of  record  at  close  of 
business  October  31,  1949. 


^  for  the  first  time  since  '  companies  in  B.C. 

other  less  favored  regions  to  raise  j  Current  assets  totalled  $13,-  ,  Ontario  factories  of  j  The  50  per  cent  cut  in  the  tax  , 

their  economic  standards  and  add  457  475  consisting  of  cash.  $971,-  |  Canada  &  Dominion  Sugar  Co.  Ltd.  I  on  cider  and  light  wines  is  of  little  j 
I  to  the  exchange  of  goods  and  ser-  j  ^^7^  accounts  receivable,  $4,959,-  •  are  processing  sugar  beets.  Grow-  j  significance  to  growers  in  the  pro- 
vices,  than  which  there  can  be  nojgg.^  inventories  $7,525,821  as  i  ers  began  delivering  their  five- :  vince.  “We  are  at  a  disadvantage 
,  better  method  to  mainUin  at  against  current  liabilities  amount-  million-dollar  crop  to  Chatham  ' 
liome  an  expanding  and  buoyant  $5,457,225  consisting  of  ac-  and  Wallaceburg  last  week, 

economy  as  well  as  peaceful  and  |  g^ynts  payable.  $3,609,460.  taxes,  Capacity  of  the  two  plants  is 
mutually  advantageous  interna-  |  447  7^5  jjonds  due  $400,000.  '  now  ten  times  what  it  was  when 


tional  relations." 

The  communist  state,  noted  Mr. 
St.  Laurent,  actually  provided  its 
I  citizens  with  much  less  of  that 
■  abundance  than  that  which  on  this 
continent  •■we  take  for  granted." 


Con.  Exporters'  Ass'n 
Names  1949-50  Boord 


!  Wallaceburg  was  established  in 
'  1902.  The  Chatham  factory'  is  far 


in  not  having  suitable  apples  for 
cider,”  said  R.  R.  Walrod,  manager 
of  B.C.  Fruit  Processors  Ltd.,  Ke¬ 
lowna,  B.C. 

There  is  no  process  so  far  for 
making  alcoholic  cider  from  Okan- 


By  Order  of  the  Board. 


\V.  \V.  McBHIEN. 
Secretary -Treasurer. 


THE  MEN'S  SHOP  .  .  . 
presents 

UNSURPASSED  QUALITY 
and  VALUE  in  these 

Men's 

Winter 

Suits 

^55to«85 


Craftsman-tailored  to  the  highest  standard 
from  fabrics  to  threads  and  buttons  ,  .  plus 
The  Men's  Shop  personalized  fitting  service. 

IMPORTED  materials,  mosti/  clear  cut  yarn- 
dyed  hard-finish  Worsteds  .  .  in  plain  and 
subtly  intermingled  colours  .  .  also  in  vari¬ 
ous  striped  effects  and  other  patterns. 

Dollar  for  Dollar  . . .  the  best  value  ever! 

Budget  Terms  extended,  if  desired. 

HOLT  RENFREW 

Sherbrooke  at  Mountain  ^  . 


At  ths  annual  meeting  and  con- 
Iii  support  of  this  contention  he  i  vention  of  the  Canadian  Exporters'  year  will  supply  nearly  ten  per 
I  cited  the  contributions,  on  a  po-  Association  held  in  Montreal,  J.  A.  cent  of  Canada's  annual  require- 
I  pulation  basis,  of  the  United  Na-  Roberts,  president,  Mercury  Mills  ments. 

!  tioiis  members.  These  figures  Ltd.,  Hamilton,  Ont.,  was  elected  - - - 

I  snowed  that  the  United  States  j  president.  Elected  with  him  to  Buildina  Still  Outrunc 
w  ith  150,000,000  population  paid  ;  the  CEA  hoard  of  directors  were  ?.  ■  »  laAS 

'40  per  cent  of  the  total:  the  So-  the  following:  H.  Russell,  St.  "®COr0  LaVSl  Of  1998 

Viet  Union  with  200.000,000  po-  john'.s.  Nfld.;  Paul  Bienvenu,  W.  i  . - 

I  pulation.  paid  only  6.34  per  cent  r.  Br,le.  Q.  J.  Gwyn,  J.  C.  Milner,  '  Building  in  Canada  continues  to 
j  while  Canada's  share  was  3.2  per  !  r.  Van  der  Walde,  W.  D.  Jewett!  |  ahead  of  the  record  year  1948. 
cent.  Montreal;  T.  H.  Weatherdon.  Hull!  '  MacLean  Building  Reports  Ltd. 

I  do  not  believe  it  is  true  that  ’  Que.;  A.  Gray,  H.  S.  Griffin,  C.  :  S*Yes  total  construction  contracts 
(social  security  and  free  enterprise  :  Leckie  and  G.  Wilbourne,  Toronto;  ■  ^or  the  first  nine  months  of  thi.s 
I  are  m  some  way  opposed  to  each  ^  l  Breithaupt.  Kitchener,  Ont.;  and  'year  at  $812,080,200,  an  increase 
other,  he  said.  “Because  if  it  is,  j  p.  Ba,.nard.  Vancouver.  ’  ,  of  $67,843,200  over  the  same 

I  am  coirfident  that,  when  the  '  _ _ _ _  '  period  last  year.  . 

people  geoerelly  h.ve  to  eno"'*  I  Ovw  Th*  CouatW 


the  largest  of  its  kind  in  Canada,  |  agan  Valley  desert  apples.  Only 
and  there  is  only  one  larger  in  j  bitter-sweet  apples  make  an  ac- 
North  America.  I  ceptable  cider.  Okanagan  wine 

Ontario’s  beet  sugar  output  this  growers  said  there  is 'little  market 

in  Canada  for  light  wines.  Grape 


wines  now  produced  in  B.C.  i-un  14 
per  cent  proof. 

Dividends  Cain 
During  October 

$1.5  Million  Higher  for 
Month;  Total  lO-Monih 
Period  Up  $29  Million 


LIMITED 

(No  Personal  Liability)  l 
DIVIDEND  NO.  4 

NOnCE  IS  HEREBY  GIVEN 
that  a  dividend  of  5  cents  per  |  ootobfr  13.  I94». 
share  has  been  declared  by  the 
Directors  of  New  Calumet  Mines  : 

Limited  (No  Personal  Liability),  |  Nn  740 

payable  in  Canadian  funds  on  No-  IV 0, 


vember  19th,  1949,  to  sharehold¬ 
ers  of  record  November  9th,  1949. 
By  Order  of  the  Board. 

W.  B.  MALONE, 

Secretary. 

Toronto,  Ontario. 

October  21st,  1949. 


which  thev  prefer,  the  majority 

'  will  choose  social  security  rather  |  Trading  Activity  Slawet 

than  free  enterprise.  j  - 

Social  Insurance  '  The  over  the  counter  market  was 


Dividend  payments  by  «Cana- 
September’s  total  was  $103,317,-  ,  dian  corporations  for  October,  as 
900,  or  $23,588,700  ahead  of  Sep-  |  reported  to  J.  R.  Timmins  &  Com- 
tember,  1948,  and  reversing  sharp-  I  pany,  total  $30,552,319,  compared 
ly  the  slight  downward  trend  of  ( with  $29,068,000  for  October  1948 
August.  :  and  $21,953,265  for  October  1947. 

The  service  comments:  “With  i  Cumulative  total  of  $337,027,357 


-  .  *1.  .  •  ,  :  rather  on  the  dull  side  this  past 

■'I  prefer  to  use  the  term  social  Princ«  ohopH  fat-  oii  —  -  - -  -  -  v-*'- .y--- 

insurance.  So  far  as  the  whole  f  th  •  7  ^  :  three  months  still  to  go  in  the  (for  the  first  ten  months  is  an  in¬ 
community  is  concerned,  it  is  my  ■  °  ^  assuming  volume  in  ■  crease  from  $308,030,078  for  smi- 

belief  that  social  insurance  should  „  ~  f  ower,  tppen  ^  jjg  least  equal  j  lar  months  a  year  ago  and  $257,- 

have  the  same  function  as  fire  ^  ^  ’  (to  that  of  last  year,  it  is  assured  303,088  for  the  corresponding  pe- 

insurance.  for  example,  has  in  the  gj-aneed  hands  at  ]9i .  ff  a  that  contracts  will  exceed  $1,000,-  '  riod  of  1947. 

protection  of  private  enterprise.  .  ■Rotmharnr.iE  Pr.vuof^r'  ’  000,000,  for  the  first  time  since  !  Disbursements  by  miscellaneous 

But  in  society  as  W'e  know  it  ,,_„hnritraH  nmnmt  R  hiH  the  inception  of  these  statistics  i  industrials  for  October  are  mode- 

today,  social  insurance  must  go  Mvrin  nfH  iva'a  =i-«.oyiv  'ti  1913.”  Last  year’s  record  total  j  f®tely  higher  at  $14,807,187  and 

bevond  the  kind  of  insurance  for  66  ^  ^  $954,082,400.  i  compare  with  $14,479,247  and 

which  a  premium  is  paid  to  pro-  ,  tj, "the  industrial  section  T.ohlaw  Housing  again  led  in  September,  '  ?t't,498.676,  respectively,  for  the 
\ide  against  a  risk  which  is  likely  ^  was  in  demand  at  1 business  building  and  en-  month  of  1948  and  1947. 

to  occur  and  frequently  does  oc-  J  froctiSLlh^  Dover  Indu^  gineering  construction  also  up.  In-  1  ^he  improvement  is  more  than  ac- 

cur.  In  addition  to  meeting  t^e  ;  “P  construction  d  e  c  1  i  n  e  d  1  ®°«"ted  for  by  the  payment  of  25c 

«  Of  Th.  flsur«.  with  sep- 1  "OcK  •>< 

dents,  sickness  and  old  age,  we  Printon  Peterboro  Carnet  was  tember,  1948,  in  brackets,  Residen- 
must  seek  to  give  to  as  many  of  ,  "'f’  Prinion  peiernoro  caipet  was  ,  ■ 

ou,  peopl.  a.  possible  th.  oppor-  “  ^  ^ 

“"i?  ?  “r  Sh™  Csn^lal;  Ina-Whl.  IT.tOVOO  (.7, 902, 1004; 

Sug'ar  was  in  demand  at  5.  engineering',  $9,489,600  ($7,934,- 

The  real  estate  section  was  quiet,  300). 

Acadia  Apts  was  oetter  at  12  bid, 


i  make  a  success  of  their  lives. 
a  I  That  is  the  purpose,  for  example, 
®  of  expenditures  by  government  for 
^  education  and  family  allowances. 
1  "I  am  convinced  we  have  not 
I  yet  reached  the  point  in  Canada 
i  I  where  we  can  say  our  social  in- 
surance  is  destroying  or  weaken- 
it'  ing  incentive  or  enterprise.  And 
I  I  as  evidence  for  this  opinion,  I 
s  I  would  remind  you  that  the  great 
s  social  advances  of  recent  times 
"  have  been  paralleled  by  a  tremen- 
I  dous  increase  in  the  sum  total  of 
^  'goods  and  services  we  have  pro- 
.  ■  duced  here  in  Canada.” 


GOVERNMENT 

MUNICIPAL  &  CORPORATION 
SECURITIES 


TANNER  &  CO. 

L 1 M I Tl D 


LANCASTER  BLDG. 
CALCARY,  ALTA. 


AGENCY  ILOC. 
EDMONTON.  ALTA. 


Transportation  Bldg,  was  6^,^  bid  |  Locifffr  Plants  in 


and  Guardian  Realty  pfd.  was  54 
bid. 

In  the  bank,  investment  trust 
and  insurance  companies,  Fhovin- 
ciale  Bank  sold  at  16^2,  Montreal 
City»&  District  Svgs.  Bank  was 
41  Hi  bid.  Third  Can.  (Jeneral  In¬ 
vestment  Trust  was  active  around 
370  bid  with  sales  at  375-380,  Can¬ 
adian  Investment  Fund  was 


Manifaba  Increose 


Winnipeg.  —  The  Manitoba 
Quick  -  Freeze  Association  now 
operates  ninety-two  locker  plants 
in  this  province,  according  to  C.  M. 
Fleming,  the  secretary.  These  take 
care  of  36,000  customers. 

The  board  of  directors  reports 
..  .  .air  ...J  c  ....  that  supervision  Cf  the  plants  has 

stronger  at  485  bid  Sun  Life  As-  ;  streamlined  through  co-oper- 


Abitibi  Power  &  Paper  Company 
and  an  extra  of  50c  on  the  capital 
stock  of  National  Steel  Car  Cor¬ 
poration. 

With  Bralome  Mines,  MacLeod- 
Cockshutt  Gold  Mines,  Sullivan 
Consolidated  Mines  and  Upper 
Canada  Mines  paying  dividends 
during  the  month,  distributions  by 
mining  companies  of  $2,031,602 
are  up  from  $1,745,447  for  October 
last  year.  Dividends  by  this  group 
in  1947  aggregated  $1,496,700. 

Reflecting  mainly  the  heavier 
total  disbursement  by  Bell  Tele¬ 
phone  Company  of  Canada  as  a 
result  of  the  subdivision  of  the 
shares  and  stock  offering  to 
shareholders,  payments  by  utili¬ 
ties  for  October  are  higher  at 


surance  sold  at  515,  and  Great  between  the  provincial  de- i  512,129.554  and  compare  with 


West  Life  Assce.  was  in  demand 
at  435.00. 


August  Life  Insurance 
Paymants  $15,600,000 

Toronto.  —  More  than  $15,600,- 
000  was  distributed  by  the  50-odd 
British,  United  States  and  Cana¬ 
dian  life  insurance  companies  oper¬ 
ating  In  Canada  to  living  policy¬ 
holders  and  the  beneficiaries  of  de¬ 
ceased  policyholders  during  the 
month  of  August  this  year,  the 
Camadian  Life  Insurance  Associa¬ 
tion  reports. 

The  amount  paid  out  in  August 
added  to  that  paid  out  in  the  first 
seven  months  of  the  year  brought 
the  total  distribution  by  the  life 
insurance  companies  to  more  than 
$137,000,000  this  year. 


;  partments  of  labor,  health  and 
welfare,  and  games  and  fisheries. 

Wes  White,  president,  of  Oak 
River,  represented  the  association 
at  the  annual  convention  of  the 
National  Frozen  Food  Locker 
Assn,  in  Chicago  on  August  26-27. 


Prairie  Farm  Loons 
For  Tractor  Purchases 


$11,337,159  last  year. 

Institutions,  trusts,  etc.,  are 
paying  $1,583,976  in  dividends 
this  month,  against  $1,506,147 
last  year  and  $1,269,055  in  Oc¬ 
tober  1947. 


Electric  Power  Output 
Up  in  Canada  This  Yoor 

Canada  produced  two  per  cent 
Winnipeg.  -  Finanqe  depart-  j  *"®*‘®  electricity  in  August  than  in 
ment  officials  at  Ottawa  estimate  |  th®  Previous  month  and  three  per 
that  about  half  the  tractors  bought  '  ®®"t  more  than  :n  Augu.st  of  last 

year,  trie  Bureau  of  Statistics  re- 


by  farmers  in  the  three  prairie 
provinces  during  ihe  first  six 
months  of  this  year  were  financed 
by  partially  government  -  guaran¬ 
teed  loans  under  the  farms  im¬ 
provement  loans  act. 

Loans  for  all  types  of  imple- 
^  ^  .J  .  J  ments  were:  Alberta  $5,536,000; 

Death  and  accidental  death  ,  $5,452,000;  Manito- , 

■  ba  $2,586,000.  Tractors  were  the  i  Provinces  except  New  Brunswick, 

largest  single  item,  representing 


claims  accounted  for  approximate¬ 
ly  42.3  per  cent  of  the  payments 
in  August,  being  more  than  $6,- 


ports. 

The  aggregate  output  from  cen¬ 
tral  electric  stations  for  the  first 
eight  months  of  the  year  was  four 
per  cent  more  than  in  the  similar 
period  of  1948.  All  provinces  shar¬ 
ed  in  the  cumulative  rise,  while  the 
month’s  increase  was  shared  by  all 


I  Ontario  and  Manitoba. 


3  088  loans  and  $3  734,000  in  Al-  Total  output  at  3,798,459,000 
600,000.  Over  4,600  endowments  1  o  oao  anrt  729  noo  in  '  l<ilo'vatt  hours,  compared  with  3,- 

matured  durlnr  th.  month  ohlllnf  SoSiT.hri  ■  729.920, (h.0  h.  Io,y  .„d  3.0M.938,. 

for  payment  of  more  than  $2,500,  “  *"'■ . ‘  -t-- 


1  000.  Disability  benefits  were  $328,- 
000;  annuity  payments  $669,000; 
surrender  values  $2,645,000;  and 


$1,758,000  in  Manitoba. 


dividends  to  policyholders  $2,886,- 

000. 


000  in  August,  1948.  During  the 
eight  month  period  total  output 
was  1,317,011,000  this  year,  and 
I  1,222,852,000  last  year. 


CANADIAN  CAR 
&  FOUNDRY 
COMPANY.  LIMITED 


Notice  is  hereby  given  that 
dividend  No.  15  of  twenty-five 
cents  (25c)  per  share  on  the 
Class  “A"  Stock  and  dividend 
No.  39  of  twenty  cents  (20c) 
per  share  on  the  Ordinary 
Stock  of  the  company,  have 
been  declared,  for  the  three 
months  ending  November  22, 
1949,  payable  November  22, 
1949,  to  shareholders  of  rec¬ 
ord  October  31,  1949. 

By  order  of  the  Board. 

D  .H.  Forsyth,  F.C.I.S. 

Secretary 
Montreal.  Canada. 

October  24,  1949. 


Notice  is  hereby  given  thata  dividend 
of  twenty-five  cents  per  share  upon 
the  paid-up  capital  stock  of  this  bank 
has  been  declared  for  the  current 
quarter  and  will  be  payable  at  the 
bank  and  its  branches  on  and  after 
Thursday,  the  first  day  of  December 
next,  to  shareholders  of  record  at  the 
close  of  business  on  the  31st  day  of 
October,  1949. 

By  Order  of  the  Board, 

T.  H.  ATKINSON,  (General  Manager. 
Montreal,  Que. 

October  18, 1949. 


■  ■  ■  a  ■  ■  xuam  ji.. 


THE 

ROYAL 

BANK 

OF  CANADA 


Wtsfeal  Products  Limited 

DIVIDEND  NO.  19 

NOTICE  is  hereby  given  that  the 
regular  quarterly  Dividend  of  fifty 
cents  per  Share,  plus  an  extra  Divi¬ 
dend  of  one  dollar  per  Share,  have 
been  declared  on  the  outstanding  Ca¬ 
pital  Stock  of  the  Company,  payable 
in  Canadian  Funds  on  the  lath  day  of 
December,  1949,  to  Shareholders  of 
record  at  the  close  of  business  on 
the  24th  day  of  November,  1949. 

By  Order  of  the  Board. 


October  21st,  1949. 


P.  F.  FOWLE. 
Secretary-Treasurer. 


Canadian  Utilitios 
Limited 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a 
quarterly  dividend  of  One  Dollar 
and  Twenty-five  Cents  (81.2.a)  per 
share  on  the  5%  Cumulative  Re¬ 
deemable  Preferred  Shares  of  the 
par  value  of  1100.00  each  of  the 
Ckimpany  will  be  paid  on  the  lath 
day  of  November,  1949,  to  all  share¬ 
holders  of  record  at  the  close  of 
business  on  the  26th  day  of  Octo¬ 
ber,  1949. 

Dated  at  Edmonton,  Alberta,  this 
19th  day  of  October  A.D.  1949. 

By  Order  of  the  Board, 

T.  A.  MONTGOMERY, 
Secretary. 


LOBLAW  GROCETERIAS 
CO.  LIMITED 

Notice  is  hereby  given  that  a  quar¬ 
terly  dividend  of  2.7  cents  per  share 
and  a  bonus  of  12%  cents  per  share 
on  the  Class  “A”  shares  and  a  quar¬ 
terly  dividend  of  2a  cents  per  share 
and  a  bonus  of  12Vi  cents  per  share 
on  the  Class  “B”  shares  of  the  Com¬ 
pany  have  been  declared  for  the 
quarter  ending  November  30,  1949, 

payable  on  the  1st  day  of  December, 
1949,  to  shareholders  of  record  al  the 
close  of  business  on  the  2nd  day  of 
November.  1949.  The  transfer  books 
will  not  be  closed.  Payment  will  be 
made  In  Canadian  Funds. 

By  Order  of  the  Board. 

R.  G..  MEECH. 

Secretary. 

Toronto,  October  21,  1949. 


Bulala  Gald  Dredging. 
Limited 


ANGLO-CANADIAN  TELE«>H0NE 
COMPANY 

CUut  A  Dividend 

^rOTICB  Is  hereby  given  that  a  divi- 
*  -  dend  of  One  and  One-Half  percent 
(1  H%)  has  been  declared  on  the  Clast  A 
Stock  of  the  Company,  payable  December 
1,  1949.  to  Stockholders  of  record  at  the 
otoae  of  buiincst  on  November  10,  1949. 
By  Order  of  the  Board, 

CAMERON  HOUGH,  F.C.I.S. 

Secretary. 

Montreal,  September  12,  1949. 


Brozalian  Tractian, 
Light  ond  Pawer  Campony, 
Limited 

NOTICE  IS  HEREBY  GIVEN  that 
the  Board  of  Directors  of  this  Com¬ 
pany  has  declared  a  dividend  of  one 
dollar  per  share  on  the  Company’s 
issued  Ordinary  Shares  of  no  par 
value,  payable  on  December  15th,  1049 
to  shareholders  of  record  at  the  close 
of  business  on  November  10th,  1949. 

In  the  case  of  share  warrants  to 
bearer  the  above  dividend  is  repre¬ 
sented  by  Coupon  No.  84,  which  cou¬ 
pon  should  be  detached  by  the  hold¬ 
ers  of  warrants  and  presented  fsr 
payment  as  follows:  — 

1..  Coupons  detached  from  war¬ 
rants  physically  held  in  and  hy 
residents  of  Belgium  or  the  Duchy 
of  Luxembourg.  Erance.  or  The 
Netherlands — after  coinpllanee  wllli 
Belgian,  French  or  The  Netherlands 
regulations  pertaining  thereto  and 
following  a  notice  which  will  he 
published  In  each  country  in  connec¬ 
tion  therewith- -must  he  presented 
to  the  Company’s  paying  agent  in 
Brussels,  Paris  or  .\msterdam,  res¬ 
pectively.  for  payment. 

2.  In  all  other  cases  coupons  niii'. 
be  presented  In  England  to  The 
Canadian  Bank  of  Commerce,  2 
Lombard  St.,  London  E.C..3,  or  in 
Canada  to  the  Company,  25  King 
St.  West.  Toronto.  If  presented  in 
England  coupons  will  be  paid  In 
I  Canadian  ourreiicy  provided  holder 
Notice  is  hereby  given  that  Interim  complies  wltli  the  Exchange  Control 
Dividend  No.  20  of  Fifty  Cents  (.501  Act  (1947). 

(Canadiuui  per  share  has  been  de¬ 
clared  payable  to  all  shareholdei-s  re-  ]  Payment  of  this  dividend  to  iion- 
glstered  in  the  bixiks  of  the  Company  i  residents  of  Canada  will,  where  ap- 
at  close  of  business  on  November  plicable,  be  subject  to  deduction  oi 
14tli.  Cheques  in  payment  will  be  |  Canadian  Non-resident  IiKome  Tax. 

mailed  on  December  2nd,  1949.  '  ^  ,  . . 

The  Transfer  Books  and  Registers  ,  Dated  at  loionto.  t.anada;  the  2.illi 
of  Members  will  be  closed  from  Nov-  i  day  ot  October,  lO-iO. 
ember  l.MIi  lo  'J'-’nd  both  days  in  I  Bv  Order  of  the  Board, 
elusive  I 


B>  Urder  ol  Ihe  Kiaird. 

(  .  \V.  Cl..YBh. 

Secretary. 

OrlolTCr  27tll.  1949, 

Registered  Office, 

1100  Royal  Bank  Building. 

Vancouver,  BiC, 


OSBORNE  MircHKl.l.. 
j  Srcrclai 

I  Ihe  Transfer  .\genls  of  the  Conipaii- 
I  are  National  Trust  Company,  Limited. 
Toronto  and  Montreal.  Canaila,  ami 
The  Naiional  f;ify  Bank  of  New  York, 
New  York,  who  should  be  notified 
promptly  of  any  change  of  address. 


